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OUR INTEGRATED REPORT

STARLITE GLOBAL ENTERPRISES (INDIA) LIMITED Integrated Annual Report is prepared with the intention to provide a
comprehensive overview of our financial and non-financial performances that has contributed to building both short and
long-term value for our stakeholders.

Our strategic value drivers include six capitals - financial, natural, human, intellectual, manufactured, social, and
relationship. As of this report, we will only be reporting on these six capitals in accordance with the framework.

With this integrated report, we further our commitment to purpose-driven sustainable business by addressing escalating
environmental and social issues with the same urgency as our financial performance. We believe that this report provides
insights on material issues, our operating environment, governance framework, approach to value creation, performance
relative to key performance indicators, and connections between important issues, strategies, performance, value
creation, financial, and statutory reports.

FORWARD-LOOKING STATEMENTS

This integrated report contains certain elements that are forward-looking statements. These can be distinguished by words
like “believes,” “expects,” “may,” “will,” “could,” “should,” “intends,” “estimates,” “plans,” “assumes,” and “anticipates,”
or negative variations. To make these claims, we must rely on assumptions. These presumptions, along with any related
forward-looking statements, could end up being incorrect, and actual future events could diverge from what was predicted
in the statements. We caution readers against relying too heavily on forward-looking statements. After the publication of
this report, the Company disclaims any obligation to update these forward-looking statements to reflect events or
circumstances.

” u ” u ” u
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Journey of Your Company

1955

A partnership firm M/s India Overseas Corporation was registered to begin
exports of indigenously manufactured cotton yarns. This was the very early
stage when yarn exports become economically viable for the importing

1963,
Commenced operation in Mumbai, India leading to burgeoning export
market share.

1971
Entered the industry with acquisition of a 12,500 spindle spinning
mill, Telangana Spinning & Weaving Mills Limited, in Hyderabad

1984

Establishment of a new cotton yarn spinning mill with open end
technology. This was a very early initiative in open end spinning
technology.
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1999,
Establishment of Starlite Fashions Private Limited, Hyderabad,
entered into retail textiles and property management.

2005,

Diversified into the real estate sector with the development of
“STARHOMES”, an independent Villa & multi storied Apartments
project in Balanagar, Hyderabad

2008,

Commenced plug and play workspaces at Banjara Hills,
Hyderabad with world- class infrastructure, connectivity and
security.

2010
Commenced operation in UAE i.e. Starlite Global Enterprises FZE
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2015

Set up a 3 Megawatt solar power plant in
Sadashivpet,Telangana State providing renewable energy
to the state electricity grid.

¥

2012
Established Starlite Global Enterprises in Morocco and
commenced operation in cotton trading.

2016,

Commenced operation in Tanger, Morocco. Your
Company established the Texyarn Starlite, Tanger,
Morocco for construction of an Industrial Building in

| Tanger free zone for yarn fabrication and process.
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Consolidated Financial Highlights
PARTICULARS 31-03-2025 31-03-2024
Total Revenue 1528.91 1546.21
Expenses excluding Depreciation, interest and tax 734.60 778.08
EBIDTA 794.31 768.13
EBITDA (%) 51.95 49.68
Less Depreciation 279.01 301.37
EBIT 515.3 466.76
Less Interest 98.86 61.35
PBT 416.44 405.37
PBT (%) 27.23 26.22
Tax outgo 149.40 136.89
Net Profit 267.04 268.48
Add Tax adjustments of MAT Credit/ Deferred Tax 19.69 67.13
Net Profit / loss after adjustment 286.73 335.61
Net Worth 5267.22 4999.15
Total Asset 13,871.39 12,438.77
Net Debt!? 645.59 657.65
Operational ROCE%? 9.78 4.52
Net operating Cash flow 2734.36 580.11

1 Net Debt is calculated as Gross Debt less current investments and cash & bank balances.
2 Operational ROCE: EBIT divided by Capital Employed.
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BOARD’S REPORT

Dear Members,
Your Directors are pleased to present the 62th Annual Report on the business and operation of the Company together
with the Audited Financial Statements for the Financial Year ended on March 31, 2025 (“year under review”). The

consolidated performance of the Company and its subsidiaries has been referred to, wherever required in the report.

1. FINANCIAL SUMMARY AND STATE OF AFFAIRS:

The Audited Financial Statements of your Company as on March 31, 2025, are prepared in accordance with the
relevant applicable Indian Accounting Standards (“Ind AS”) and Regulation 33 of Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”) and the
provisions of the Companies Act, 2013 (“Act”)

The summarized financial highlight of your Company’s for the Financial year 2024-25 is as under:

(X in Lakhs)
Particulars Standalone Consolidated
31-03-2025 31-03-2024 31-03-2025 |31-03-2024

Revenue from operations 1024.73 931.55 1084.55 1127.19
Other income 418.58 398.41 444.36 419.02
Total Revenue 1443.31 1329.96 1528.91 1546.21
Expenses 640.52 590.76 734.60 778.09
EBIDTA 802.79 739.20 794.31 768.12
Depreciation 263.48 284.86 279.01 301.37
Profit before Interest and Tax expenses 539.31 454.34 515.30 466.75
Less: Interest Expense 109.02 54.68 98.86 61.39
Tax outgo 148.56 133.85 149.40 136.89
Profit/ (loss) after tax, depreciation and interest 281.73 265.81 267.04 268.48
expense
Add: Tax adjustments of MAT Credit/ Deferred 19.69 67.13 19.69 67.13
Tax
Profit / after Tax adjustment (PAT) 301.42 332.94 286.73 335.61
Earnings per Share
Basic 7.59 8.38 7.22 8.45
Diluted 7.59 8.38 7.22 8.45
Paid up equity share capital (face value of 10 per 397.28 397.28 397.28 397.28
share)
Other equity 1705.10 1705.10 1,811.48 1,830.14

2. COMPANY’S PERFORMANCE HIGHLIGHTS FOR THE YEAR

Standalone & Consolidated

Your Company has earned profit before interest & tax of X 539.31 lakhs during the year under review as compared
to X454.34 lakhs in the previous year amounting to an increase of 18.70% year on year.

Similarly, the consolidated profit before interest & tax was X 515.30 lakhs for the year under review as compared to
X 466.76 lakhs in the previous year amounting to an increase of 10.40% year on year.

10
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3. REVIEW OF BUSINESS OPERATIONS AND FUTURE PROSPECTS

During the year under review, there was no material change in the nature of business of the Company.Your Company
has been evolving as a professionaly managed organization striving for excellence in pursuit of affording better
facilities and features for its customers.

4. SHARE CAPITAL

The Authorized Share Capital of the Company is X 5,00,00,000/- divided into 48,00,000 equity shares of X 10 each
and 2,00,000 9.5% Redeemable Cumulative Preference of 10 each.

The issued and paid up share capital of the Company is 3,97,28,240/- divided into 39,72,824 equity shares of X 10
each. There was no changes in the issued and paid up equity & /or preference share capital of the Company during
the year under review. The Company does not have any outstanding paid-up equity and preference share capital as
on the date of this Report.

As on March 31, 2025, none of the Directors of the Company holds instruments which can be convertible into Equity
Shares of the Company.

5. DISCLOSURE RELATING TO EQUITY SHARES WITH DIFFERENTIAL RIGHTS

The Company has not issued any equity shares with differential rights as to dividend, voting or otherwise in the past
or during the year under review and hence no information as per provisions of Rule 4(4) of the Companies (Share
Capital and Debenture) Rules, 2014 is furnished.

6. DISCLOSURE RELATING TO BUY BACK OF SHARES

No shares were bought back under section 68 of Companies Act, 2013 during the year under review.

7. DISCLOSURE RELATING TO SWEAT EQUITY SHARES

The Company has not issued any sweat equity shares during the year under review and hence no information as per
provisions of Rule 8(13) of the Companies (Share Capital and Debenture) Rules, 2014 is furnished.

8. DISCLOSURE RELATING TO EMPLOYEE STOCK OPTION SCHEME AND EMPLOYEE STOCK PURCHASE SCHEME

During the year under review there were no instances of grant, vest, exercise, or lapse/cancellation of employee stock
options under the Employee Stock Option Scheme of the Company. Also, as at the beginning of the year, there were
no outstanding options granted. Hence, no disclosure in terms of Companies (Share Capital and Debenture) Rules,
2014 and SEBI (Employee Share Based Employee Benefits) Regulations, 2014 are required.

9. DISCLOSURE IN RESPECT OF VOTING RIGHTS NOT DIRECTLY EXERCISED BY EMPLOYEES

There are no shares held by trustees for the benefit of employees and hence no disclosure under Rule 16(4) of the
Companies (Share Capital and Debentures) Rules, 2014 has been furnished.

10. DEBT SECURITIES

During the year under review, your Company has not issued any debt securities like debentures, bonds or otherwise.

11. TRANSFER TO RESERVES

The Board of Directors of your Company (“Board”) does not propose to transfer any amount to General Reserves.
The Closing balance of the retained earnings of your Company for FY 2024-25, after all appropriations and
adjustments was X 2,267.02 Lakhs.

11
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12,

13,

14.

PUBLIC DEPOSITS

During the year under review, your Company has neither accepted nor renewed any deposits nor there were any
amounts outstanding at beginning of the year which were classified as “Deposits” in terms of Section 73 of the
Companies Act, 2013 read with the Companies(Acceptances of Deposits) Rules, 2014 and hence, the requirement for
furnishing of details of deposits which are not in compliance with the Chapter V of the Companies Act, 2013 is not
applicable.

DIVIDEND
In view of the existing policy of your Company to conserve the financial resources of the Company for financing of

various projects under constriuction and for future growth, the board does not recommend any dividends payment
for for the year under review.

SCHEME OF AMALGAMATION

The Board of Directors basis the recommendation of the Audit Committee and Committee of Independent Director
of the Company at its meeting held on December 2, 2023 had approved a Scheme of Amalgamation of Starlite Spintech
Limited (“Transferor Company”) with Starlite Global Enterprises (India) Limited (“Transferee Company”/ “Company”)
and their respective shareholders and Creditors (“Scheme”) under Section 230 and other applicable provision of the
Companies Act, 2013 (“Act”). In terms of the Scheme, the shareholders of transferor Company will get:

For every 9 (Nine) fully paid-up equity share of X 10/- each of Starlite Spintech Limited (Transferor Company), 1 equity
shares of X 10/- each of Starlite Global Enterprises (India) Limited (Transferee Company) will be issued and allotted to
the shareholders of equity shares of the Transferor Company as on record date”

During the year under review, the Metropolitan Stock Exchange of India (MSEI) (Stock Exchanges) gave their no-
objection to the Scheme dated April 23, 2024 vide MSEI/LIST/2024/383. Further, the Scheme of Amalgamation has
been filed by the Company before the Hon’ble National Company Law Tribunal, Hyderabad Bench-1, Hyderabad
(“NCLT”) on May 17, 2024. The Hon’ble NCLT by way of its order dated 05-08-2024 inter alia:

Directed the Company to convene a meeting of its equity shareholder of your Company (“transferee Company”) on
16-09-2024 at 02:30 PM through video conferencing (“VC”) or other Audio- Visual Means (“OVAM”) and appointed
Mr. Srikant Rathi as the Chairperson and Mr. Tata Yasaswi Gowd as Scrutinizer; and

Dispensed the meeting of Creditors (including secured and unsecured creditor) of your Company

In this regard, a meeting of the equity shareholders of the Company was held on September 16, 2024 and the
proposed Scheme was approved by the equity shareholder with requisite majority. Thereafter, the Company has filed
full petition for approval of Scheme of Amalgamation. Thereafter Mr. Ganesh Patwari & others has filed the petition
before the Hon’ble NCLT for :

a) Dismiss the application of Amalgamation of Starlite Spintech Limited (“Transferor Company”) with Starlite Global
Enterprises (India) Limited (“Transferee Company/ Company”); or

(b) in the alternative direct the transferee Company (“Company”) to acquire the shares of the applicant at present
market value.

(c)Pass any other order (s), direction (s) which this Hon’ble Tribunal may deem just and proper.

However, in regard to Scheme of Amalgamation the petition is still pending for approval from Hon’ble NCLT as on
date of report.

12
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15.

16.

17.

The Complete details related to Scheme of Amalgamation along with supporting documents can be accessed at
Company website at http://starliteglobal.in/investors/

FINANCIAL STATEMENTS

Your Company has been consistently following applicable accounting policies. The Management evaluates all recently
issued or revised accounting standards on an ongoing basis. The Company discloses consolidated and standalone
financial results on a quarterly basis which are subjected to limited review and publishes consolidated and standalone
audited financial results on an annual basis. There were no revisions made to the financial statements during the year
under review.

The Audited Consolidated Financial Statements (CFS) of your Company for the financial year under review are
prepared in accordance with the applicable Indian Accounting Standards (“Ind-AS”) as issued by the Institute of

Chartered Accountants of India and forms an integral part of this Report.

MATERIAL SUBSIDARY

As on March 31, 2025, none of the subsidiaries of the Company qualifies as a Material Subsidiary of the Company
Considering the criteria mentioned in Regulation 16 of the Listing Regulations.

SUBSIDIARIES, JOINT VENTRUES AND ASSOCIATE COMPANIES

As at March 31, 2025 the status of subsidiaries, joint venture and associate Companies are as follows:

Sl. Name of Subsidiary | Nature of | % of | Date of | Country Business
No Relationship | Shareholding | incorporation /
Acquisition
1 Starlite Fashions | Wholly 100% July 09, 1999 India Retail Textiles and
Private Limited Owned Property
Subsidiary Management
2 Starlite Global | Wholly 100% July 07, 2010 UAE General  Trading
Enterprises FZE Owned and Investement
Subsidiary
3 Starlite Global | Step down 100% December 24, Morocco | General Trading
Enterprises, subsidiary 2012
Morocco
4 Texyam Starlite, | Step  down 100% April 19, 2016 Tanger yarn processimg
Tangier, Morocco subsidiary Free Zone, | and fabrication
Morocco

Separate audited financial statements in repect of each of the subsidiaries shall be kept open for inspection at the
Registered office of the Company.

During the year under review, no other company became or ceased to be a subsidiary, joint venture or associate of
your Company. There has been no material change in the nature of business of the subsidiary(ies) Companies.

Pursuant to the Section 129(3) of the Companies Act, 2013 read with Rule 5 of the Companies (Accounts) Rules, 2014
as amended, a statement relating to aforesaid subsidiaries (including highlights of their performance and contribution
to the overall performance of the Company) has been provided in Form AOC-1 which Forms part of the Annual Report

and the same is annexed as Annexure-I to this Board Report.

The performance in brief for the major subsidaries is given hereunder:

Domestic Subsidiary

13
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Starlite Fashions Private Limited (“SFL”)
SFL has made a Profit after tax of X 2.48 lakhs for the year ended on March 31, 2025 (Previous Year: X 10.06 Lakhs)

Overseas Subsidiary

Starlite Global Enterprises- FZE

Starlite Global Enterprises- FZE has made a Loss of AED 61,946 (equivalent to X13,62,812 ) for the year ended March
31, 2025 [Previous year: Loss of AED 73,311 (equivalent to X 16.64 lakhs )]

18.BOARD OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

i) Board of Directors

The Board of the Company is duly constituted. As on 31 March, 2025 your Company’s Board had four (4) directors
comprising of one (1) Executive Director, one (1) Non-Executive Non-Independent Director including woman director
and two (2) Non-Executive Independent Directors. The details of Board and Committee composition, tenure of
Directors, areas of expertise and other details are available in the Corporate Governance Report, which forms part
of this Annual Report.

None of the directors of the Company are disqualified under the provisions of the Act or under the SEBI Listing
Regulations.

ii) Board Diversity:

The Company has a truly diverse Board that includes and makes good use of diversity in skills, regional and industry
experience, background, race, gender, ethnicity, and other distinctions among directors. This diversity is considered
in determining the optimum composition of the Board. All Board appointments are made on merit, in the context of
skills, experience, independence and knowledge that the Board as a whole requires to be effective.

iii) Composition of Board of Directors

Your Board of Directors comprises as on March 31, 2025

Sl. No. Name of the Director Designation
1 Mr. Sanjay Patwari Managing Director
2 Mrs. Sangeeta Tibrewala Non-Executive Director
3 Mr. Navin Kumar Independent Director
4 Mr. Mudit Kapoor Independent Director

iv)_Changes in the Composition of Board of Directors

Your Company made certain changes to the composition of Board of Directors which are as follows:

A. Appointment during the year

Mr. Mudit Kapoor (DIN: 10816495) were appointed as Additional Director (Non-Executive Independent Director) of
your Company with effect from October 25, 2024 for a first term of 5 (five) years. The appointment of Mr. Mudit Kapoor
was regularized by the shareholders through Postal Ballot on January 11, 2025.

B. Retirement and re-appointment at the AGM

14
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Mrs Sangeeta Tibrewala (DIN: 01508371), Non-Executive director is liable to retire by rotation in the ensuing
Annual General Meeting (“AGM”) in terms of section 152 read with section 149(13) of the Companies Act, 2013
and has offered herself for reappointment in the ensuing AGM.

Pursuant to the provision of Regulation 36(3) of SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015 and Secretarial Standards 2 on General Meeting, brief particulars of the director proposed to
be re-appointed are provided as an annexure to the Notice convening AGM.

C. Cessation/ Completion of Tenure of the Director during the year

Mr. Nikhil Chandulal Popat (DIN: 06448649) and Mr. Ravi Shankar Sharma (DIN: 01427090) ceased as
Independent Directors of your Company with effect from October 27, 2024 on completion of their tenure. The
Board places on record the deep appreciation for valuable services and guidance provided by them during their
tenure of directorship.

D. Resignation during the year

Mr. Ram Gopal Patwari (DIN: 0097555) Director of the Company resigned from his office with effect from
October 26, 2024 due to personal reason.

Key Managerial Personnel (KMP)

Following are the Key Managerial Personnel (KMP) of the Company in accordance with the provisions of Section 2(51),
and 203 of the Act read with the Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014
as at 31 March, 2025:

Mr. Sanjay Patwari, Managing Director
Mr. Pavan Rathi, Chief Financial Officer (CFO); and
Ms. Megha Bisht, Company Secretary

During the year under review, there was no change in the composition of Key Managerial Personnel (KMPs) of the
Company.

Declaration by Independent Directors

In term of Section 149(7) of the Companies Act, 2013 and the SEBI (LODR), 2015 Mr. Navin Kumar and Mr. Mudit
Kapoor are the Independent Directors of the Company as on the date of this report.

The Company has received declarations under Section 149(7) of the Companies Act, 2013 that the independent
directors meet the criteria of independence as laid down under Section 149(6) of the Companies Act, 2013 and
Regulation 16(1)(b) of the SEBI (LODR), 2015. In terms of Regulation 25(8) of the SEBI (LODR) Regulations, 2015, all
Independent Directors of the Company have confirmed that they are not aware of any circumstance or situation,
which exists or may reasonably be anticipated, that could impair or impact their ability to discharge their duties with
independent judgment and without any external influence.

The Board of Directors confirm that the Independent Directors of the Company possess the requisite expertise and

experience and are persons of high integrity and proficiency in terms of Rule 8 of the Companies (Accounts) Rules,
2014 as amended.

Registration of Independent Directors in Independent Directors databank

All the Independent Directors of your Company have been registered and are members of Independent Directors
Databank maintained by the Indian Institute of Corporate Affairs (l1ICA).

15
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Certificate from Practising Company Secretaries

None of the Directors of the Company have been debarred or disqualified from being appointed or continuing as a
director of the Companies by the SEBI or Ministry of Corporate affairs or any other statutory authorities. The Company
has receied a certificate from Mr Akhil Mittal, Practicing Company Secretary and which is annexed to this report
(Annexure- Il)

Confirmation by Directors regarding Directorship/ Committee Positions

Based on the disclosure received, none of the Directors on the Board holds directorship in more than 10 public
companies and none of the independent Directors served as an Independent Director in more than 7 listed entities as
on March 31, 2025. Further no whole-time Director served as an Independent Director in any other listed company.
Necessary disclosures as on March 31, 2025 have been made by the Directors and have been reported in the
Corporate Governance Report which forms part of the Annual Report.

Number of Board Meetings

During the year under review, the Board met 7 (seven) times. As per the provision of the Companies Act, 2013 the
prescribed quorum was present for all the Board meetings. The maximum interval between any two meetings did not
exceed 120 days, as prescribed by the Act. The details of all the Board Meetings are provided in the Corporate
Governance Report and forms part of the Annual Report.

Committee Meetings

As required under the provisions of the Act and the SEBI Listing Regulations, as on 31 March, 2025, the Board has the
following committees:

¢ Audit Committee;

e Nomination & Remuneration Committee;

e Stakeholders Relationship Committee; and

® CSR Committee

During the year, all recommendations made by the Committees were approved by the Board. The detailed note on

Composition of the Board and aforesaid mentioned Committees, meeting held during the year under review along
with attendance are provided under the Corporate Governance Report.

19. BOARD EVALUATION

Pursuant to the provision of Section 134(3)(p) of the Companies Act, 2013, the annual evaluation process of the Board
of Directors, Individual Directors and Committees was conducted in accordance with the provisions of the Act and the
SEBI Listing Regulations.

The Board evaluated its performance after seeking inputs from all the Directors on the basis of criteria such as the
Board composition and structure, effectiveness of Board processes, information and functioning, etc. The
performance of the Committees was evaluated by the Board after seeking inputs from the committee members on
the basis of criteria such as the composition of committees, effectiveness of committee meetings, etc.

The above criteria are broadly based on the Guidance Note on Board Evaluation issued by the Securities and Exchange
Board of India. The Board reviewed the performance of individual Directors on the basis of criteria such as the
contribution of the individual Director to the Board and committee meetings like preparedness on the issues to be
discussed, meaningful and constructive contribution and inputs in meetings, etc.

The Board also assessed the quality, quantity and timeliness of flow of information between the Company
management and the Board that is necessary for the Board to effectively and reasonably perform their duties. The
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above evaluations were then discussed in the Board meeting and performance evaluation of independent directors
was done by the entire Board, excluding the Independent Director being evaluated.

20. Criteria for making payments to Non-Executive Directors
Overall remuneration should reflect the size of the Company, complexity of the sector/industry/ company’s operations
and the company’s capacity to pay the remuneration. Independent Directors (ID) and Non-Independent Non-Executive
Directors (NED) may be paid commission within regulatory limits.

The Nomination and Remuneration Committee will recommend to the Board, the quantum of commission for each
Director based on the outcome of the evaluation process which is driven by various factors including attendance and
time spent in the Board and committee meetings, individual contributions at the meetings and contributions made by
Directors other than in meetings.

21. DIRECTORS RESPONSIBILITY STATEMENT

In accordance with the provisions of Section 134(5) of the Companies Act, 2013 the Board of Directors, to the best of
their knowledge and ability, confirm that:

a) Inthe preparation of the annual accounts for the year ended March 31, 2025 the applicable accounting standards
had been followed along with proper explanation relating to material departures, if any:

b) The directors had selected such accounting policies and applied them consistently and made judgments and
estimates that are reasonable and prudent so as to give a true and fair view of the state of affairs of the company
as at March 31, 2025 and of the profit and loss of the company for the year ended on that date;

c) The directors had taken proper and sufficient care for the maintenance of adequate accounting records in
accordance with the provisions of this Companies Act, 2013 for safeguarding the assets of the Company and for
preventing and detecting fraud and other irregularities;

d) The directors had prepared the annual accounts on a going concern basis;

e) The directors had laid down internal financial controls to be followed by the Company and that such internal
financial controls are adequate and were operating effectively; and

f)  The Company had devised proper systems to ensure compliance with the provisions of all applicable laws and
such systems are adequate and operating effectively.

22. INTERNAL FINANCIAL CONTROL

Internal financial control and its adequacy. The Board has adopted the policies and procedures for ensuring the
orderly and efficient conduct of its business, including adherence to the Company’s policies, the safeguarding of its
assets, prevention and detection of fraud and error, the accuracy and completeness of the accounting records and
their reporting mechanisms, and timely preparation of reliable financial disclosures.

23. AUDIT AND AUDITORS

Statutory Auditors

Pursuant to provision of Section 139 of the Companies Act, 2013 the members at the 59*" Annual General Meeting
of the Company held on September 29, 2022 re-appointed M/s K Y & Co., Chartered Accountants (Firm Registration
No. 016381S), as Statutory Auditor of the Company from the conclusion of 59t Annual General Meeting till the
conclusion of 64th Annual General Meeting (AGM) of the Company to be held in the year 2027, covering second term
of 5 (five) consecutive years.
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Pursuant to Section 141 of the Companies Act, 2013 your Company has received consent letter from M/s K'Y & Co.
stating that they are not disqualified and continue to be eligible to act as the Statutory Auditors of the Company.

Secretarial Auditor

In terms of Section 204 of the Companies Act, 2013 and Rule 9 of Companies (Appointment and Remuneration of
Managerial Personnel), Rules, 2014 read with Regulation 24A (1) of SEBI (LODR) Regulations, and based on the
recommendation of the Audit Committee, the Board of Directors have approved and recommends the appointment
of M/s Akhil Mittal & Associates, a peer reviewed firm of Practicing Company Secretaries (ICSI Membership No: ACS
38717 and Certificate of Practice no. 21095) as a Secretarial Auditors of the Company at the ensuing AGM for a term
of 5 (five) consecutive years commencing from the conclusion of this 62th Annual General Meeting until the
conclusion of 67" Annual General Meeting to be held in the year 2030.

Internal Auditor

Pursuant to Section 138 of the Act & rules made thereunder M/s Chapa & Associates, Chartered Accountants, (FRN:
025241S) appointed as an Internal Auditor of the Company at the board meeting held on May 28, 2025 to supported
the management in performing internal audit of select areas as approved by the Audit Committee of the Board for
the financial year starting from April 1, 2025 to March 31, 2026.

Cost Auditor

The provision related to Cost Auditor are not applicable to your Company.

24. AUDITORS’ REPORT AND SECRETARIAL AUDITORS’ REPORT

Auditor’s Report

The Auditors’ Report for Financial Year 2024-25 does not contain any qualification, reservation or adverse remark.
The Report is enclosed with the financial statements in this Annual Report.

Secretarial Auditors’ Report

The Company has undertaken an audit for Financial Year 2024-25 as required under the Act and the SEBI Listing
Regulations. The Secretarial Audit Report received from Mr Akhil Mittal (Membership No 38717 & CP no 21095) in
the prescribed Form No. MR-3 as per the provisions of Companies Act, 2013 is annexed herewith as Annexure- I

During the year under review, the Secretarial Audit Report contains no qualifications, reservation, adverse remarks
or disclaimers.

Reporting of frauds by Auditors

Durinng the year under review, neither the statutory auditors nor the secretarial auditor has reported to the audit
committee, under the provisions of Section 143(12) of the Companies Act, 2013, any instances of fraud committed
against the Company by its officers or employees, the details of which need to be mentioned in the Board’s report.

Annual Secretarial Compliance Report

The Annual Secretarial Compliance Report for Financial Year 2024-25 for all applicable compliance as per SEBI
Regulations and Circulars/ Guidelines issued thereunder has been duly obtained by the Company. The Annual
Secretarial Compliance Report issued by M/s Akhil Mittal & Associates, has been submitted to the Stock Exchanges
within 60 days of the end of the financial year.

Cost Records and Cost Audit

Maintenance of cost records and requirement of cost audit as prescribed under the provision of Section 148(1) of the
Companies Act, 2013 are not applicable for the business activities carried out by the Company.
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25.COMPLIANCE WITH THE MATERNITY BENEFIT ACT, 1961

26.

The Ministry of Corporate Affairs vide Notification G.S.R 357 (E) dated May 30, 2025 notified the Companies
(Accounts) Second Amendment Rules, 2025 which come into effect from July 14, 2025 for Compliance with the
Maternity Benefit Act, 1961.

The Company has complied with the provisions of the Maternity Benefit Act, 1961, including all applicable
amendments and rules framed thereunder. The Company is committed to ensuring a safe, inclusive, and supportive
workplace for women employees. All eligible women employees are provided with maternity benefits as prescribed
under the Maternity Benefit Act, 1961, including paid maternity leave, nursing breaks, and protection from dismissal
during maternity leave.

The Company also ensures that no discrimination is made in recruitment or service conditions on the grounds of
maternity. Necessary internal systems and HR policies are in place to uphold the spirit and letter of the legislation.

During the year under review, the no employees has taken the benefit under the provision of Maternity Benefit Act,
1961.

GENDER-WISE COMPOSITION OF EMPLOYEES

In alignment with the principles of diversity, equity, and inclusion (DEIl), the Company discloses below the gender
composition of its workforce as on the March 31, 2025.

Male Employees: 20

Female Employees: 5

This disclosure reinforces the Company’s efforts to promote an inclusive workplace culture and equal opportunity for
all individuals, regardless of gender.

27. VIGIL MECHANISM/ WHISTLE BLOWER POLICY

28.

Your Company believes in the conduct of the affairs of its constituents in a fair and transparent manner by adopting
the highest standards of professionalism, honesty, integrity and ethical behavior.

Pursuant to Section 177(9) of the Act, a comprehensive mechanism was established for Directors and employees to
report to the management instances of unethical behavior, actual or suspected, fraud or any illegal activities or
violation of the Company’s code of conduct or ethics policy. The vigil mechanism provides a mechanism for employees
of the Company to approach the Chairperson of the Audit Committee of the Company for redressal. During the year
under review, no person has been denied access to the Chairman of the Audit Committee.

The Company has a Whistle blower Policy in compliance with the provisions of Section 177(10) of the Act and
Regulation 22 of the Listing Regulations. The Whistle blower Policy is available on the website of the Company -
http://www.starliteglobal.in/assets/investors/Code%200f%20Conduct%20&%20Policy/Whistle%20Blower%20Policy
pdf

The Policy also provides adequate protection to the Directors, employees and business associates who report
unethical practices and irregularities. The Policy provides details for direct access to the Chairman of the Audit
Committee. Any incidents that are reported are investigated and suitable action is taken in line with the Whistle
Blower Policy

During the year under review, no employee or directors of the Company has filed frivolous compliant or crime to
Board or committee. The Company affirms that no personnel has been denied access to the Audit Committee.

PARTICULAR OF LOANS AND ADVANCES, GUARANTEES OR INVESTMENTS

Particulars of loans given, investments made, guarantees given and securities provided, along with the purpose for
which the loan, guarantee, or security is proposed to be utilised by the recipient, are provided in the Standalone
Financial Statements. (Kindly refer note no. 6B to the Standalone Financial Statements)

19



http://www.starliteglobal.in/assets/investors/Code%20of%20Conduct%20&%20Policy/Whistle%20Blower%20Policy.pdf
http://www.starliteglobal.in/assets/investors/Code%20of%20Conduct%20&%20Policy/Whistle%20Blower%20Policy.pdf

STARLITE GLOBAL ENTERPRISES (INDIA) LIMITED (CIN: L17110TG1962PLC000915) 2024-25

Details of Loans or investments covered under Section 186 of the Companies Act, 2013 and rules made thereunder
form part of the Notes of the Financial Statement provided in this Report.

The information as required to be provided under Schedule V Para C Clause 10 (m) of the SEBI Listing Regulations
forms a part of the report on Corporate Governance enclosed with the Annual Report.

29. RELATED PARTY TRANSACTIONS

During the year under review, all the transactions entered by the Company with the related parties as defined under
the Act and Regulatin 23 of the SEBI Listing Regulations as amended, were on arm’s length basis and in the ordinary
course of business. The audit committee approves all the Related Party Transactions in compliance with the
provisions fo the Act and Listing Regulations.

All the Related Party Transactions executed in the during year under review are in ordinary course of business and
on arm length basis and all the transactions are repetitive in nature.

The Board of Directors have formulated a policy on dealing with Related Party Transaction. The detailed policy on
Related party transaction is available on the website of the Company at

http://starliteglobal.in/investors/assets/investors/policy/Policy%20for%20Determining%20Material%20Related%20
Party%20Transactions.pdf

Details of the transactions in compliance of Section 134(3)(h) of the Companies Act, 2013 and Rule 8(2) of the
Companies (Accounts) Rules, 2014 as prescribed in Form AOC-2 is annexed as Annexure |V.

The details of all related party transactions entered into by the Company during the year are provided in the “Notes
to the Financial Statements”, forming part of this Report.

During the year under review, Except Mr. Sanjay Patwari and Ram Gopal Patwari none of the directors of the Company
have any pecuniary relationship or transaction with the Company except remuneration and sitting fees.

30. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE EARNINGS AND OUTGO

Conservation of Energy

a) Steps taken on impact on conservation of energy-
Your Company was one of the first to establish 3MW Solar Power generation plant in Telangana State.

b) Additional investments and proposals, if any, being implemented for reduction of consumption of energy is being
evaluated periodically and is constantly improved.

c) Impact of the measures taken at (a) & (b) above for reduction of energy consumption and consequent impact on
the cost of production of goods —

About 5,700 tonnes of CO2 offset by Renewable Energy Generation at its Sadashivpet land for the State
Government of Telangana per year. Thus, your Company is contributing greatly for use of Renewable Energy.

d) Capital investment of energy conservation equipment.
The required amounts were spent in ordinary course of business.

Technology Absorption:
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Your Company is consistently adopting the latest technology available for the various projects undertaken by your
Company.

Details pursuant to the Section 134(3)(m) of the Companies Act, 2013 and Rule 8 of Companies (Accounts of
Companies), 2014 are as follow:

i) The efforts made toward technology absorption; General efforts during normal course of
business activities. The Company has
introduced several latest equipment’s in
execution of its Real Estate projects.
ii) The benefits derived like product improvement, cost reduction, | Cost and quality efficiency.

product development or import substitution
iii) In case of imported technology (imported during the last three | Not Applicable

years reckoned from the beginning of the financial year;

a) The details of technology imported;

b) The year of import;

¢) Whether the technology been fully absorbed

d) If not fully absorbed, areas where absorption has not taken

place, and the reasons thereof; and

iv) The expenditure incurred on Research and Development Cost incurred in the ordinary course of
business.

Foreign Exchange Earnings and Outgo

During the year under review, your Company have foregin exchange earnings and foreign exchange outgo (except at
its overseas sbusidiary and step down subsidiary companies).

Foreign exchange earnings X 8.66 Lakhs
Foreign exchange outgo X 14.52 Lakhs

31. TRANSFER OF UNCLAIMED/ UNPAID DIVIDEND TO INVESTOR EDUCATION AND PROTECTION FUND (”IEPF”)

During the year under review, your Company doesn’t requires to transfer to the IEPF Authority established by the
Central Government any unpaid or unclaimed amount or unclaimed equity shares for a period of 7 (seven) years
form the date they became due for payment pursuant to Section 124 and 125 of the Companies Act, 2013 read with
the IEPF (Accounting, Audit, Transfer and Refund) Rules, 2016 (“IEPF Rules”).

There are no shares lying in the suspense account of the Company under Regulation 39(4) of the SEBI Listing
Regulation.

32. DISCLOSURE UNDER SECTION 134(3)(L) OF THE COMPANIES ACT, 2013

There are no material changes and commitments affecting the financial position of your Company which have
occurred between the end of the financial year of the Company and date of this report.

Howerever, Members attention is drawn to the Statement of Contingent Liabilities and Commitments in the Notes
forming part of the Financial Statement.

33. DISCLOSURE ON CORPORATE GOVERNANCE REPORT

The Company will continue to uphold the true spirit of Corporate Governance and implement the best governance
practices. The Company has complied with all the mandatory requirements of Corporate Governance as specified
Schedule V of the SEBI (Listing Obligation and Disclosure Requirement) Regulation 2015, and disclosure on compliance
with Corporate Governance provision is attached as an Annexure- V and also the report of the Company Secretary
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(signed by Mr. Akhil Mittal, Practicing Company Secretary) regarding compliance with the conditions of Corporate
Governance have been attached as an Annexure-VI furnished in the Annual Report and forms a part of this Report.

34. COMPLIANCE WITH CODE OF CONDUCT

Declaration in respect of Compliance with Code of Conduct by the Board of Directors and Senior Management under
Regulation 34(3) read with Schedule VII (Part D) of the SEBI (LODR) Regulations, 2015 attached as Annexure- VII

35. ANNUAL RETURN

As required under Section 134(3)(a) of the Act, the Annual Return for FY25 is available on the Company’s website at
http://www.starliteglobal.in/

36. MANAGEMENT DISCUSSION AND ANAYLSIS REPORT

Management Discussion and Anaylsis report on the operation of the Company as required under the Listing
Regulations has been separately furnished in the Annual Report as Annexure-VIIl and forms a part of this report.

37. CORPORATE SOCIAL RESPONSIBILITY (CSR)

The brief outline of the Corporate Social Responsibility Policy of the Company and the initiatives undertaken by the
Company on CSR activities during the year in the format prescribed in the Companies (CSR) Policy Amendment Rules,
2021 are set out in Annexure-IX of this Report.

The Policy is available on our Company website at http://www.starliteglobal.in/investors/

38. PARTICULARS OF EMPLOYEES AND RELATED DISCLOSURES

The information relating to remuneration of Directors and details of the ratio of the remuneration of each Director
to the median employee’s remuneration and other details as required pursuant to section 197(12) of the Act read
along with Rule 5(1) of the Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014 is
annexed.(Annexure-X ).

Pursuant to Rule 5(2) of the Companies (Appointment and Remuneration Managerial Personnel) Rule, 2014, there
was no employees who are in receipt of remuneration of X 1,02,00,000/- or more per annum or X 8,50,000/- or more
per month when employed for a part of the year during the year under review.

39. DISCLOSURE AS PER THE SEXUAL HARASSMENT OF WOMEN AT WORKPLACE (PREVENTION, PROHIBITION AND
REDRESSAL) ACT, 2013 (POSH)

Your Company is committed to provide and promote a safe and healthy work environment for all its employees. As
per the provision of the Sexual Harassment of Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013
a Committee called internal Complaints Committee has been established to provide a mechanism to redress
grievances pertaining to sexual harassement at work place and Gender Equality of Working Wormen.

Your Company is strongly opposed to the sexual harassmen and employees are mande aware about the consequences
of such acts and about the consitiution of ICC.

There are no pending complaints either at the beginning or at end of the Financial Year under the provisions of the

Sexual Harassment of Women at Workplace (Prevention, Prohibitiion and Redressal), Act, 2013. The following is the
summary of the Complaints received and disposed-off during the year under review:
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Number of Complaints filed during the financial year Nil
Number of Complaints disposed of during the financial year Nil
Number of Complaints pending as on end of the financial year Nil

40. PREVENTION OF INSIDER TRADING CODE

As per SEBI (Prohibition of Insider Trading) Regulations, 2015, the Company has adopted a Code of Conduct for
Prevention of Insider Trading & Code of Corporate Disclosure Practices. All the Directors, employees and third parties
such as auditors, consultants etc. who could have access to the UPSI of the Company are governed by this code.

The trading window is closed during the time of declaration of results and occurrence of any material events as per
the Code.

Ms. Megha Bisht, Compliance Officer of the Company is responsible for setting forth procedures and implementation
of the Code for trading in the Company’s securities.

41. RISK MANAGEMENT

The Company has in place a mechanism to identify, assess, monitor and mitigate various risks to key business set for
the Company. As part of Risk Management, the relevant parameters for protection of environment, safety of
operations and health of people at work are monitored regularly. The Board does not foresee any risk which might
threaten the existence of the Company.

42. MANAGING DIRECTOR AND CFO CERTIFICATION

Pursuant to the provisions of Regulation 17 of the SEBI Listing Regulations, a declaration by the CEO of the company,
declaring that all the members of the Board and the Senior Management Personnel of the company have affirmed
compliance with the Code of Conduct of the Company is enclosed in this report as Annexure-

The Managing Director and CFO certification to the Board pursuant to Regulation 17 of the SEBI Listing Regulations
is enclosed in this report as Annexure- XI

43. DISCLOSURE ON CONFIRMATION WITH SECRETARIAL STANDARD

The Directors Confirm that the Secretarial standard issued by the Institute of Company Secretaries of India to be
complied pursuant to the Companies Act 2013 and rules there made thereunder, have been duly Complied with.

44. GENERAL DISCLOSURES

Your Directors state that no disclosure or reporting is required in respect of the following matters as there were no
transactions on theses items during the year under review:

During the year under review, the Company was not required to obtain credit rating for any debt instrument, fixed
depost programme or any other scheme involving mobilisation of funds.

No shares were bought back during the year under review,
No Bonus Shares were issued during the year under review.
The Company has not raised any funds through prefernetial allotment or qualfified institutions placements.Therefore,

there were no statement of Deviation of variation for proceed of publicissue / right issue /preferential issue / qualified
Instituions placements (QIP)etc. accorandce with the Regulation 32 of SEBI (LODR), 2015.

23




STARLITE GLOBAL ENTERPRISES (INDIA) LIMITED (CIN: L17110TG1962PLC000915) 2024-25

No significant material orders were passed by the Regulators or Courts or Tribunals, which would impact the going
conern status of the Company and its furture operation.

There was no instance of a one-time settlement with any Bank or Financial Institution.
The Managing Director of the Company did not receive any remuneration or commission from any of its subsidiaries.
There is no application made or any proceeding pending under the Insolvency and Bankruptcy Code, 2016.

Your Company does not require any valuation for one time settlement and the valuation done while taking loan from
the Bank of Financial Institution.

No penalties and non-compliances have been identified by Stock Exchanges/ SEBI/ and by any other Statutory
Authorities on any matter related to Capital markets.

There was no cyber security incidents or breaches, loss of data or documents.
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For and on behalf of the Board of the Directors

Place: Hyderabad
Date: 06-08-2025

Sanjay Patwari Navin Kumar
Managing Director Director
(DIN:00253330) (DIN:08778662)
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Annexure to Board’s Report

Annexure Particulars

companies/ joint ventures

| Statement containing salient features of the financial statement of subsidiaries/ associate

I} Certificate of Non-Disqualification of Directors of the Company for the Financial Year
ended March 31, 2025

Secretarial Auditors’ Report

v AOC-2

v Corporate Governance Report

VI Certificate on Compliance with the Conditions of Corporate Governance

vi Declaration of Compliance with Code of Conduct for the Board of Directors and Senior

Management

vii Management Discussion and Report

X Corporate Social Responsibility

X Particulars of Employees and Related Disclosures

X1 Managing Director and CFO Certification

For and on behalf of the Board of the Directors

Place: Hyderabad
Date: 06-08-2025

Sanjay Patwari Navin Kumar
Managing Director Director
(DIN:00253330) (DIN:08778662)
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Form No. AOC-1
Statement containing salient features of the financial statement of subsidiaries/ associate companies/ joint ventures

(Purusant to first proviso to sub-section(3) of section129 read with rule 5 of Companies (Accounts) Rules, 2014]

Annexure-|

(in INR lakhs)
1 S. No 1 2 3 4
2 Name of the Subsidiary Starlite Starlite Global Starlite Global Texyarn
Fashions Enterprises-FZE Enterprises Starlite Tanger
Private Limited Morocco, Tanger Free zone,
(step down Morocco (step
subsidary) down
subsidary)
3 Reporting period for the subsidirary 2024-25 2024-25 - 2024-25
4 Reporting Period for the subsidiary concerned, if - - 2024
different form the holding Comopany’s reporting
period
5 Reporting currency and exchange rate as on the last INR IAED  (exchange | MAD (exchage | MAD (exchage
date of the relevant financial year in case of foreign rate of X 22.70) rate of X 8.27) rate of X 8.27)
subsidiaries
6 Share Capital 55.00 34.05 8.27 8.27
7 Reserve and Surplus 83.56 1,062.49 7.40 0.00
8 Total Assets 180.82 1270.21 34.7 1476.32
9 Total Liabiities 42.27 185.79 19.03 1468.05
10 Investments - 12.12 - 0.00
11 Turnover - 44.82 - -
12 Profit Before Taxation 3.32 (14.06) - -
13 Provision for taxation 0.84 NA - -
14 Proposed Dividend - - - -
15 % of shareholding 100 100 100 100

Notes: The following information shall be furnished at the end of the statement

1. Name of subsidiares which are yet to commence operations- M/s.Texyarn Starlite, Tanger Free zone, Tanger, Morocco

2. Name of subsidiaries which have been liquidated or sold during the year.- None

PART-B”:
Assocites and Joint Ventures

Statement pusuant to Section129(3) of the Companies Act,

Name of Associates/ Joint Ventures

2013 related to Associate Companies and Joint Ventures

e Latest Audited Balancesheet Date

e Shares of Associate/ Joint Ventures held by the Company on
the year end

-Number of shares

Amount of investment in Associates/Joint Ventures

Extend of holding%

3.Description of how there is significant influence

4.Reson why the associate/joint venture is not consolidated

5.Networth attributuable to Shareholding as per latest audited
Balancesheet

6.Profit/Loss for the year-
i)Considered in consolidation
ii. Not considered in consolidation

Names of associates or joint ventures which are yet to commence operations. -None

Names of associates or joint ventures which have been liquidated or sold during the year- None

Date: 06-08-2025
Place: Hyderabad

Sanjay Patwari
Managing Director
DIN:0025330

Pavan Kumar Rathi

Chief Financial Officer (CFO)

Navin Kumar

Director

DIN:08778662

Megha Bisht
Company Secretary
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Annexure-ll

Certificate of Non-Disqualification of Directors of the Company for the Financial Year ended March 31, 2025
(Pursuant to Regulation 34(3) and Schedule V Para C clause (10)(i) of the SEBI (LODR), Reg. 2015)

To,

The Members

Starlite Global Enterprises (India) Limited
603, Shangrila Plaza, Plot No.-14

Road No-2, Banjara Hills
Hyderabad-500034

I have examined the relevant registers, records, forms, returns and disclosures received from the Directors of Starlite
Global Enterprises (India) Limited having CIN:L17110TG1962PLC000915 and Registered Office at 603, Shangrila Plaza,
Plot No-14, Road No.2, Banjara Hills, Hyderabad-500034, India (hereinafter referred to as ‘the Company’), produced
before us by the Company for the purpose of issuing this Certificate, in accordance with Regulation 34(3) read with
Schedule V Para-C Sub clause 10(i) of the Securities Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015.

In my opinion and to the best of our information and according to the verifications including Directors Identification
Number (DIN) status at the portal www.mca.gov.in as considered necessary and explanations furnished to us by the
Company & its officers. We hereby certify that none of the Directors on the Board of the Company as stated below for
the Financial Year 2024-25 have been debarred or disqualified from being appointed or continuing as Directors of
companies by the Securities and Exchange Board of India (SEBI), Ministry of Corporate Affairs (MCA) or any other
Statutory or government Authority (ies).

S. No Name of Director DIN Date of Appointment Date of Cessation
1 Mr. Sanjay Patwari 00253330 01-07-1996 -

2 Mrs. Sangeeta Tibrewala 01508371 15-11-2003 -

3 Mr. Navin Kumar 08778662 10-11-2020 -

4 Mr. Mudit Kapoor 10816495 25-10-2024 -

5 Mr. Ram Gopal Patwari 00975555 13-02-2006 26-10-2024

6 Mr. Ravi Shankar Sharma 01427090 12-12-2014 27-10-2024

7 Mr. Nikhil Chandulal Popat 06448649 12-12-2014 27-10-2024

Ensuring the eligibility for the appointment / continuity of every Director on the Board is the responsibility of the
management of the Company. Our responsibility is to express an opinion on these based on our verification. This
certificate is neither an assurance as to the future viability of the Company nor of the efficiency or effectiveness with
which the management has conducted the affairs of the Company.

For Akhil Mittal & Associates
Company Secretaries

Akhil Mittal

Company Secretary in Practice
ACS No. 38717 & CP No. 21095
UDIN: A038717G000874904
Peer Review No. 2307/2022

Place: Hyderabad
Date: 28-07-2025
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Annexure-lll

FORM NO MR -3
Secretarial Audit Report
for the financial year ended 31° March, 2025
[Pursuant to Section 204(1) of the Companies Act, 2013 and Rule No. 9 of the Companies (Appointment and
Remuneration of Managerial Personnel) Rules, 2014]

To,

The Members,

Starlite Global Enterprises (India) Limited
Suite N0.603, Shangrila Plaza,

Plot No.14, Road No.2,

Banjara Hills, Hyderabad-500034.

We have conducted the Secretarial Audit for compliance of applicable statutory provisions and the adherence to good
corporate practices by Starlite Global Enterprises (India) Limited, CIN: L17110TG1962PLC000915 (hereinafter called the
“Company”). Secretarial Audit was conducted in a manner that provided me a reasonable basis for evaluating the
corporate conducts/statutory compliances and expressing my opinion thereon.

Based on our verification of the Starlite Global Enterprises (India) Limited books, papers, minute books, forms and
returns filed and other records maintained by the Company and also the information provided by the Company, its
officers, agents and authorized representatives during the conduct of Secretarial Audit, we hereby report that in our
opinion, the Company has, during the audit period covering the financial year ended on 31st March 2025 complied with
the statutory provisions, listing Regulations and also that the Company has proper Board-processes and compliance-
mechanism in place to the extent, in the manner and subject to the reporting made hereinafter:

We have examined the books, papers, minute books, forms and returns filed and other records maintained by the
Company for the financial year ended on March 31, 2025, to the extent, applicable, according to the provisions of:

I.  The Companies Act, 2013 (‘the Act’) and the Companies (Amendment) Act, 2017 (to the extent notified and
applicable) and the rules made there under;

Il. The Securities Contracts (Regulation) Act, 1956 (‘SCRA’) (as amended by the Finance Act, 2017) and the rules made
thereunder;

IIl. The Depositories Act, 1996 (as amended by the Finance Act, 2017) and the regulations and bye-laws framed there
under;

IV. Foreign Exchange Management Act, 1999 and the Rules and Regulations made thereunder to the extent of Foreign
Direct Investment, Overseas Direct Investment and External Commercial Borrowings;

V. The following Regulations and Guidelines prescribed under the Securities and Exchange Board of India Act, 1992
(“SEBI Act’) to the extent applicable to the Company:-

a) The Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations,
2011 (last amended upto August 14, 2017);

b) The Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 2015;

c) The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018
(last amended on August 14, 2017);

d) Securities and Exchange Board of India (Share Based Employee Benefits and Sweat Equity) Regulations, 2021
(last amended on August 13, 2021); (Not applicable during the audit period)

e) The Securities and Exchange Board of India (Issue and Listing of Debt Securities) Regulations, 2008 (last
amended on February 15, 2017); (Not applicable during the audit period)

f)  The Securities and Exchange Board of India (Registrars to an Issue and Share Transfer Agents) Regulations,
1993 (last amended on August 18, 2023) regarding the Companies Act and dealing with Client;
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g) The Securities and Exchange Board of India (Delisting of Equity Shares) Regulations 2021 (last amended on
August 3, 2021); (Not applicable during the audit period) and

h) The Securities and Exchange Board of India (Buy-Back of Securities) Regulations, 2018 (last amended on May
6, 2017). (Not applicable during the audit period)

We have also examined compliance with the applicable clauses of the following:

(i) Secretarial Standards on Meetings of the Board of Directors (SS-1) and on General Meetings (SS-2) issued by The

Institute of Company Secretaries of India;

(i) The Listing Agreement entered into by the Company with Stock Exchange; and
(iii) Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015.

| report that, during the year under review the Company has complied with the applicable provisions of the Acts,
Rules, Regulations, Notifications, Guidelines, Circulars, Secretarial Standards and the Listing Agreement issued by
the appropriate authorities in this regard.

We further report that:

The Board of Directors of the Company is duly constituted with proper balance of Executive Directors, Non-
Executive Directors, Independent Directors including a Woman Independent Director. Changes in the composition
of Board of Directors that took place during the year under review, were carried out in compliance with the
provisions of the Act;

Adequate notice is given to all Directors to schedule Board Meetings; agenda and detailed notes on agenda were
sent at least seven days in advance and a system exists for seeking and obtaining further information and
clarifications on agenda items before the meeting and for meaningful participation at the meeting;

All the decisions of the Board and Committees thereof were carried through with requisite majority.

We further report that there are adequate systems and processes in the Company commensurate with the size
and operations of the Company to monitor and ensure compliance with applicable laws, rules, regulations and
guidelines.

We further report that there are no specific events / actions having a major bearing on the company's affairs in
pursuance of the above laws, rules, regulations, guidelines, standards, etc. referred to above)

Note: This report is to be read with my letter of even date which is annexed as Annexure- A and forms as integral
part of this report.

For Akhil Mittal & Associates
Company Secretaries

Akhil Mittal

Company Secretary in Practice
ACS No. 38717 & CP No. 21095
UDIN: A038717G000874882
Peer Review No. 2307/2022

Place: Hyderabad
Date: 28-07-2025
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ANNEXURE - 'A'

To,

The Members,

Starlite Global Enterprises (India) Limited
Suite No.603, Shangrila Plaza,

Plot No.14, Road No.2,

Banjara Hills, Hyderabad-500034.

Our Secretarial Audit Report for the financial year ended March 31, 2025 of even date is to be read along with this
letter.

1. Maintenance of secretarial records is the responsibility of the management of the company. Our responsibility is
to express an opinion on these secretarial records based on our audit.

2. We have followed the audit practices and processes as were appropriate to obtain reasonable assurance about
the correctness of the contents of the Secretarial records.

3. The verification was done on test basis to ensure that correct facts are reflected in secretarial records. We believe
that the processes and practices that, we have followed has provided a reasonable basis for our opinion.

4. We have not verified the correctness and appropriateness of financial records and books of accounts of the
company.

5. Where ever required, We have obtained the management representation about the compliance of laws, rules,
regulations, guidelines and happening of events, etc.

6. The compliance of the provisions of corporate and other applicable laws, rules, regulations, standards is the
responsibility of management. Our examination was limited to the verification of procedures on test basis.

7. The Secretarial Audit Report is neither an assurance as to the future viability of the company nor of the efficacy
or effectiveness with which the management has conducted the affairs of the company.

For Akhil Mittal & Associates
Company Secretaries

Akhil Mittal

Company Secretary in Practice
ACS No. 38717 & CP No. 21095
UDIN: A038717G000874882
Peer Review No. 2307/2022

Place: Hyderabad
Date: 28-07-2025
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Form No. AOC-2

Annexure-IV

[Pursuant to clause (h) of sub- section (3) of Section 134 of the Act and Rules 8(2) of the Companies (Accounts) Rules,

2014]
1. Details of contracts or arrangements or transactions not at arm’s length basis: NIL
2. Details of material contracts or arrangements or transactions at arm’s length basis:
(INR in lakhs)
Sl. Name(s) of the | Nature of Nature of Date of | Salient terms | Duration of Amount
No. | Related Party | Relationship contract or Approval | of the | the Contract
arrangement | by the | Contract or | or
or transactions | Board, if | arrangement | arrangement
any or or
transactions | transactions
1 Mr. Ram Managerial Share of Rental - Pursuant to Financial 70.69
Gopal Patwari Personnel Income the joint | Year 2024-25
venture
agreement
2 Mr. Sanjay Managerial Share of Rental - Pursuant to Financial 73.91
Patwari Personnel Income the joint | Year 2024-25
venture
agreement
3 - Pursuant to Financial
Mr. h fR I h joi Y, 2024-2
r Saereep Share Holder Share of Renta the joint ear 20 5 74.27
Patwari Income venture
agreement
4 M/s. Starlite - - Financial
Global Subsidiary Interest Year 2024-25
. . 8.66
Enterprises Company Received
FZE
5 M/s. Starlite - - Financial
Fashi idi Y 2024-2
a§ ions Subsidiary Loan Repaid ear 20 5 18.18
Private Company
Limited
6 Mr. Ram Managerial Managerial - - Financial 14
Gopal Patwari Personnel Remuneration Year 2024-25
7 Mr. Sanjay Managerial Managerial - - Financial 24
Patwari Personnel Remuneration Year 2024-25
8 Rental Deposits - Pursuant to | Financial
Il h joi Y 2024-2
Mr. Ram Managerial co c.ected / the joint ear 20 5
. Repaid under venture (6.31)
Gopal Patwari Personnel .
Joint Venture agreement
Agreement
9 Rental Deposits Pursuant to | Financial
. . collected the joint | Year 2024-25
Mr. Sanjay Managerial . / J
. Repaid under venture 1.87
Patwari Personnel .
Joint Venture agreement
Agreement
10 Rental Deposits - Pursuant to | Financial
collected/ the joint | Year 2024-25
Mr. Sandeep .
. Share Holder Repaid under venture (5.61)
Patwari .
Joint Venture agreement
Agreement
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11 M/s. Starlite Profit on - - Financial
Global - . Year 2024-25
. Subsidiary Foreign 3.59
Enterprises- Exchange
FZE &
12 Mr. Vedant Share of Rental - - Financial
Patwari Share Holder Income Year 2024-25 11.28
13 Mrs. Chanda - - Financial
Patwari Share Holder Rental Income Year 2024-25 11.88
14 Ms. Vedika . - - Financial
Patwari Share Holder Loan Repaid Year 2024-25 0.64
15 M/s. Starlite - - Financial
Fa_shlons Subsidiary Interest Payout Year 2024-25 16.53
Private Company
Limited
16 . - - Financial
M/.s. Starlite Associate Interest Payout Year 2024-25 28.38
Spintech Company Financial
Limited Loan received Year 2024-5 1083.38
18 Uddhav - Financial
Patwari Share Holder Salary Year 2024-25 6.00

Place: Hyderabad
Date: 06-08-2025

BY ORDER OF THE BOARD OF DIRECTORS

Navin Kumar
Director
(DIN: 08778662)

Sanjay Patwari
Managing Director
(DIN: 00253330)

Megha Bisht
Company Secretary

Pavan Kumar Rathi
Chief Financial Officer (CFO)
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Annexure-VI

CORPORATE GOVERNANCE REPORT

In pursuance of Regulation 34(3) and Schedule V of the SEBI Listing Regulations, a report on Corporate Governance for
Financial year ended on March 31, 2025 is presented below:

1. COMPANY’S PHILOSOPHY ON CORPORATE GOVERNANCE

“Corporate Governance is about promoting corporate fairness, transparency and accountability.”

Governance means administering the processes and systems placed for satisfying stakeholders’ expectations while dealing
with the Company. The root of the word Governance is from ‘gubernate’, which means to steer. Corporate Governance
creates a need to embrace a corporate culture of transparency, accountability, ethical environment, legality, and proper
disclosures. Your Company passionately believes in such corporate culture which also helps it to maximize stakeholders’
value on a sustainable footing. It is also the professed belief of the Company that through good corporate governance it
would be able to protect, augment and meet the trust and expectations of the shareholders, customers, employees,
suppliers, government agencies and the society.

The phrase “corporate governance” describes “the framework of rules, relationships, systems and processes within and by
which authority is exercised and controlled within corporations. It encompasses the mechanisms by which companies, and
those in control, are held to account.”

Corporate governance is the broad term used to describe the processes, customs, policies, laws and institutions that direct
the organizations and corporations in the way they act or administer and control their operations. It works to achieve the
goal of the organization and manages the relationship among the stakeholders including the board of directors and the
shareholders.

Your Company believe that Corporate Governance is about internalizing and manifesting a firm commitment to the
adoption of ethical practices across the Company to deliver value in all its dealing with a wide group of stakeholders at all
times. Our governance philosophy is built on transparency, integrity and responsibility, ensuring that the interests of all
stakeholders, associates, customers, partners and the community are protected and promoted. Your Company believes
that Corporate Governance is an integral means for its existence. It ensures adherence to moral and ethical values, legal
and regulatory framework, and the adoption of good practices beyond the realms of law.

Your Company has ensured that good corporate governance is followed in the organization which results in gain of investor
confidence, which is crucial or important to the ability of entities to compete for capital. Good corporate governance is
essential to develop added value to the stakeholders as it ensures transparency which ensures strong and balanced
economic development. Your directors have ensured that the interests of all shareholders (majority as well as minority
shareholders) are safeguarded. They ensure that all shareholders fully exercise their rights, which is fully recognized and
implemented.

Corporate Governance encompasses financial accountability, ethical corporate behavior and keeping in mind the interest
of all stakeholders including employees, customers, vendors, investors, regulators and society at large. Additionally, it

involves monitoring the Company’s overall strategy.

Your Company believes good corporate governance is an essential part of a well-managed, successful business enterprise
that delivers value to the shareholders. Our robust governance is based on the following principles:

e Fairness and equitable treatment towards stakeholders to encourage active co-operation between the Company
and its stakeholders.
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e Transparency in timely and accurate disclosure of all material matters relating to the Company, including the
financial situation, performance, ownership, and governance of the Company is ensured. Different channels for
disseminating information provide for equal, timely and cost-efficient access to relevant information by users.

e Accountability for their actions and decision, with clear mechanisms for oversight and performance evaluation.
e Longterm sustainability is responsible environment, social and governance practices that secure long term value.

e Ensuring Compliances with all applicable laws, regulations, and governance standards while striving for best
practices beyond mere compliance.

e Recognizing the importance of Stakeholder engagement for considering the interest of various stakeholders in
corporate decision-making beyond just maximizing shareholder value.

Transparency

Stakeholder

Accountability Engagement

Corporate

Governance
Principals

Legal Long Term
Compliance Sustainability

Fairness and
Equal
treatment

The Company has adopted the Code of Conduct for its employees, including the Managing Director, which encompasses
an appropriate mechanism to report any concern pertaining to non-adherence to the said Code. The Code of Conduct is
also applicable to its other directors as also to Non-executive Directors as specified under Schedule IV of the Act and
Regulation 26(3) of the SEBI Listing Regulations.

Your Company is in full compliance with the requirements of Corporate Governance under the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements), Regulations, 2015 (‘SEBI Listing Regulations’). Risk
management and the internal control process are focus areas that continue to meet the progressive governance
standards. The Management on a quarterly basis presents before the Board of Directors a status report on regulatory
compliances, as applicable to the Company.

Although corporate governance has been legally mandated in various aspects of operations, it is always the endeavour
that the Company should go beyond adherence to the regulatory framework and adopt and observe the best and honest
corporate practices.

Your Board of Directors wholeheartedly support and endorse Corporate Governance practices adopted by your Company
in accordance with the relevant provisions of SEBI (Listing
Business Ethics and Compliances

Your Company are committed to operating the business with the utmost integrity and in accordance with all the applicable
laws, rules and regulation. To ensure that, we have instituted rigorous policies-

KD KD

< Whistle blower policy #* Policy on Nomination and Remuneration;

KD KD

% Policy on determining material subsidiaries; % Policy on Related Party Transaction
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+ Policy on Code of Conduct %+ Policy on Preservation of Documents
< Archival Policy for Disclosures to stock ++ Stakeholder Policy
exchange;

< Corporate Social Responsibility Policy

2. BOARD OF DIRECTORS

A. COMPOSITION OF BOARD OF DIRECTORS

The Company has as an active, informed, and independent Board, which is a pre-requisite for strong and effective
Corporate Governance.

The Board of Directors is the apex body constituted by shareholders, for overseeing the Company’s overall functioning. It
provides strategic direction, leadership and guidance to the Company’s management as also monitors the performance of
the Company with the objective of creating long-term value for the Company’s stakeholders. The Board plays an essential
part in supervising how the management safeguards the interest of all the stakeholders. The Board critically evaluates the
strategic direction of the Company and exercises proper control to ensure that the business of the Company is conducted
in the best interests of all stakeholders including the shareholders and society at large.

The Board of your Company is a balanced Board, comprising Executive and Non-Executive Directors and Independent
Directors to maintain the independence of the Board and separate its functions of governance and management. The Non-
Executive Directors include independent professionals. The composition of the Board is in conformity with Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015

As on the date of this report, the present strength of the Board consists of 4 (four) members, which includes 1(one)
Executive Director, 1(one) Non-Executive Non-Independent Director (women Director); and 2(two) Independent Directors.

All Independent Directors possess the requisite qualifications and are experienced in their respective professional fields.
The Managing Director does not serve as an Independent Director in any other Listed Company.

All the Directors have made necessary disclosures regarding their directorships as required under Section 184 of the Act
and positions held by them in other companies. Further, none of the Directors on the Company’s Board hold the office of
Director in more than 20 (twenty) companies, including 10 (ten) public companies and none of the independent Directors
of the Company are related to each other. In accordance with Regulation 26 of the SEBI Listing Regulations, none of the
Directors are members in more than 10 (ten) committees or act as chairperson of more than 5 (five) committees across
all public limited companies in which he/she is a director.

Women Independent Director

In Compliance with the applicable provisions of the Companies Act, 2013 and the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, Mrs. Sangeeta Tibrewala is the Non-Executive Woman Director serving on the Board of
the Company.

Board Diversity

The company has a truly diverse Board that includes directors with a wide range of skills, regional and industry experience,
backgrounds, races, genders, and other distinctions. This diversity is considered when determining the optimum
composition of the Board. All Board appointments are made based on merit, considering the skills, experience,
independence, and knowledge required for the Board to be effective.

35




STARLITE GLOBAL ENTERPRISES (INDIA) LIMITED (CIN: L17110TG1962PLC000915) 2024-25

Composition of the Board as on March 31, 2025

Category No. of Directors | Name of Director Percentage to total Board
Size

Executive Directors 1 Mr. Sanjay Patwari 25.00

Non-Executive Independent 2 Mr. Naveen Kumar 50.00

Directors Mr. Mudit Kapoor

Non-Executive Non- 1 Mrs. Sangeeta Tibrewala 25.00

Independent Director

The present strength of the Board reflects a mix of professionalism, competence and sound knowledge which enables the
Board to provide effective leadership to the Company.

No Director is related to each other except Mr. Sanjay Patwari and Mrs. Sangeeta Tibrewala who are related to each other
as a sibling.

Profile of Board of Directors:

S. No Name of the Director Qualification
1 Mr Sanjay Patwari B.Tech-Textile

2 Mrs Sangeeta Tibrewala Chartered Accountant

3 Mr Navin Kumar Chartered Accountant

4 Mr. Mudit Kapoor Company Secretary

Brief details of Board of Directors
The brief details of the Directors of the Company as on March 31, 2025 are as under:

Mr. Sanjay Patwari (DIN:00253330)
(Managing Director and Promoter)

Mr. Sanjay Patwari holds a Bachelor Degree in B.Tech Textile Technology from MS University, Baroda. Mr. Sanjay Patwari
has deep exposure in the field of Marketing, Purchase and Production. He has depth knowledgeof the Core business of the
Company i.e Spinning Mills, Textile and Real Estate Industry. He has been associatedwith the Company as member of the
Board since, July 01, 1996. He has over 35+ years of experience ingroup strategy, supply chain, finance and marketing. He
is one of the founding members of the EntrepreneursOrganization (EO) Hyderabad and the Rotary Club of Hyderabad
Deccan. He has also been President of RotaryClub of Hyderabad Deccan (1995) and Chapter Chairperson of Entrepreneurs
Organization (2003)

Mr. Sanjay Patwari holds 4,90,496 equity share of the Company as on March 31, 2025 in his individual capacity.

Sangeeta Tibrewala (DIN:01508371)

(Non-Executive Director)

Mrs. Sangeeta Tibrewala, is a Non- Executive Director of the Company. She is a qualified Chartered Accountant and
having experience of more than 15+ years in the field of finance.

Mrs Sangeeta Tibrewala hold 74,662 equity share of the Company as on March 31, 2025 in her individual capacity.

Navin Kumar (DIN: 08778662)
Independent Director

Mr. Navin Kumar, is a Non-Executive Independent Director of the Company. He is a qualified CharteredAccountant. He
has 14+ years of work experience in the field of Finance, Accounts and Taxation

Mr. Navin Kumar does not hold any equity share of the Company as on March 31, 2025 in his individual capacity.
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Mudit Kapoor (DIN:10816495)
Independent Director

Mudit Kapoor is qualified Company Secretary by profession who having a more than 10 years of experience in the field of
compliance. He handled numerous restructurings of the Corporates such as merger and acquisitions and their legal
documentation. He has vast experience in field of corporate law and corporate Governance. He started his carrier with

Kamineni Steel and Power India Private Limited. Currently working with iLabs Group, Hyderabad

Mr. Mudit Kapoor does not hold any equity share of the Company as on March 31, 2025 in his individual capacity.

Core Skills/Expertise/Competencies available with the Board

The Board evaluates its composition to ensure that the appropriate mix of skills, experience, independence and knowledge
to ensure its continued effectiveness. The Board Members should, at a minimum, have background that when combined
provide a portfolio of experience and knowledge that will serve Company’s governance and strategic needs. The Directors
have demonstrated experience and ability that is relevant to the Board’s oversight role with respect to Company’s business
and affairs.

In terms of Listing Regulations, the following skills, expertise and competencies have been identified by the Board of
Directors as required in the context of its business and sector for it to function effectively:

e Industry Knowledge e Corporate Governance
e Leadership and Entrepreneurship e  Financial and Risk Management
e  Business Management e  Sales, Marketing and Retail

The Board as whole possesses above-mentioned skills/ expertise and competencies.

The table below describes specific areas of expertise of individual Board members:

Name of the Area of Expertise
Director Industry Leadership and | Business Corporate Financial and | Sales,
Knowledge Entrepreneur Management | Governance Risk Marketing
ship Management | and Retail
Mr. Sanjay v v 4 v v
Patwari
Mrs.  Sangeeta v v v v v v
Tibrewala
v v v v v v
Mr. Navin Kumar
v v v v
Mr. Mudit Kapoor

37




STARLITE GLOBAL ENTERPRISES (INDIA) LIMITED (CIN: L17110TG1962PLC000915)

2024-25

THE NUMBER OF DIRECTORSHIPS, COMMITTEE CHAIRMANSHIPS/MEMBERSHIPS HELD IN OTHER COMPANIES BY EACH

OF THE DIRECTORS IS TABLED BELOW:

Number of Committee | Number of | Number of
Number of membership held in Equity Convertible
Sl.| Name of the Designation Directorship other Companies Shares Instruments
No. Director and Category held in other As Chair As held in the | held in the
Companies person Members Company Company
1 Mr. Sanjay | Promoter- 2 0 0 490496 0
Patwari Managing
(DIN:00253330) | Director
2 Ms. Sangeeta Director (Non- 0 0 0 74662 0
Tibrewala Executive)
(DIN:01508371)
3 Mr. Navin 3 0 1 0 0
Independent
Kumar Director
(DIN:08778662)
4 Mr. Mudit | Independent 0 0 0 0 0
Kapoor Director
Notes:
1. The table contains details of directorship held at the end of financial year i.e. March 31, 2025
2. Maximum tenure of Independent Directors is in accorance with the Act and Rules made thereunder.

The details of Directorships of Aforesaid Directors in other Companies are given below:

Sl. No. Name of the Director Name of the other Company Category
1 e Starlite Spintech Limited; and Non-Executive Director
Mr. Sanjay Patwari
(DIN:00253330) o Starlite Fashions Private Limited
2 Ms. Sangeeta Tibrewala -
(DIN:01508371)
3 e Bafna Pharmaceuticals Limited -
e Adiusha Foundation
Mr. Navin Kumar e Adiusha Securities and
(DIN:08778662) Investment Services Private
Limited
4 Mr. Mudit Kapoor - .

Pursuant to Regulation 26(5) of the SEBI Listing Regulations, all members of senior management have confirmed that there
is no material, financial and commercial transactions wherein they have a personal interest that may have a potential
conflict with the interest of the Company at large. Pursuant to Regulation 26(3) of the SEBI Listing Regulations, all the
Board members and senior management of the Company as on March 31, 2025 have affirmed compliance with their
respective Codes of Conduct. A Declaration to this effect, duly signed by the Managing Director and Chief Financial officer
is enclosed as Annexure- X|
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B. MEETING OF BOARD OF DIRECTORS

The Board meets regularly to discharge its duties and Director at regular intervals to discuss and decide on business
strategies/ policies and review the financial performance of the Company and its subsidiaries, apart from other statutory
matters as required to be deliberated and approved by the Board. The Board members are aware of the business, its
operations, and the senior management well enough to contribute effectively to board discussions and decisions.

The Board demonstrates that it has the necessary governance policies, processes, and systems in place and as such
generates trust and support among its stakeholders. It maintains robust governance arrangements to ensure that it always

acts in a way that will generate sustainable value for the Company

During the year under review, the notice and agenda along with the relevant notes and other material information are
sent in advance separately to each Director and in exceptional cases tabled at the Meeting with the approval of the Board.

During the year under review, your Board of Directors met 7 (Seven) times on the following dates:

Quarter Dates of Board | Total Number of | Total Number of | % of

Meeting Directors on the date | Directors attended | Attendance
of Board Meeting the Meeting

Q-1 (April-June) 27-05-2024 6 5 83.33

Q-2 (July-September) 05-08-2024 6 5 83.33

Q-3 (October-December) 25-10-2024 6 6 100
12-11-2024 4 3 75

Q-4 (January-March) 23-01-2025 4 4 100
01-03-2025 4 3 75
31-03-2025 4 3 75

a. The necessary quorum was present at all the board meetings.
b. one (1) resolutions were passed by circulation during the year and the same were ratified at subsequent meetings..
c. All meeting were held with a gap of less than 120 days.

Note: Due to business exigencies, one resolutions were passed through Circulation and the said resolutions were noted at
the subsequent meeting of the Board.

Attendance of Directors at Board Meetings and at 61'" Annual General Meeting (‘AGM) during the Financial Year

Number of Board Meetings
S i Attendance
) Name Designation Eligible AR % of at the Last
No Held Attended | Attenda AGM
to attend
A nce
1 Mr. Sanjay Patwari Managing Director 7 7 7 100 Yes
) Mrs. Sangeeta Non-’executive 7 7 4 57.14 No
Tibrewala Director
. . 85.17
3 |Mr. Navin Kumar Independent Director 7 7 6 Yes
4 |Mr Mudit Kapoor Independent Director 7 4 4 100 No
5 |Mr. Ram Gopal Patwari Director 7 3 3 100 Yes
i 100
6 Mr.  Ravi  Shankar Independent Director 7 3 3 Yes
Sharma
. Nikhi 66.67
7 PMorpatlehll Chandulal Independent Director 7 3 2 Yes
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Role of Chairman and Managing Director

The primary role of Chairman and Managing Director is to provide leadership to the Board in achieving goals of the
Company. His role, inter-alia, includes the following:

e Provide leadership to the Board and preside over all Board & General Meetings;
e Achieve goals in accordance with Company’s overall vision;
e Ensure that Board decisions are aligned with Company’s strategic policies;

e Ensureto place all relevant matters before the Board and encourage active participation by all Directors to enable
them to provide their expert guidance; and

e Lead and monitor the core management team

INFORMATION GIVEN TO THE BOARD:
The Company mandatorily provides the following information to the Board and the Board Committees as required under
regulation 17(7) of SEBI Listing Regulations. Such information is submitted as part of the agenda papers either before the
meetings or by way of presentations and discussion materials during the meetings.

e Annual operating plans and budgets, capital budgets, updates, and all variances

e Quarterly, half-yearly, nine-month, and annual results of the company

e Adetailed presentation on the business performance of the company

e  Minutes of meetings of the Audit Committee and other committees

e Contract in which Directors and Senior Management Personnel are interested, if any

e Update on the significant legal cases of the Company

e Subsidiary company’s minutes, financial statements, and significant investments

e Review the compliance reports of all laws applicable to the Company

e Company’s strategic direction, management policies, performance objectives, and effectiveness of Corporate
Governance practices and evaluations thereof; and

e Any other matter that requires the attention and intervention of the Board

DISCLOSURE OF INTER-SE RELATIONSHIPS BETWEEN DIRECTORS

At the end of the financial year i.e. March 31, 2025, Mr. Sanjay Patwari, Managing Director and Mrs. Sangeeta Tibrewala,
Director are related to each other. None of the other directors are related to any other Director on the Board.

FAMILIARISATION PROGRAMS

Non-Executive Directors inducted on the board are given an orientation about the company, its operations, services, board
procedures, and processes. Newly inducted Directors spend approximately 2-3 days at the time of their induction and
interact with the Managing Director, CFO, and other members of the Senior Management. They interact with the heads
of business units and other functional heads. They are provided with a walk-through site visit of commercial buildings/
residential Apartment in Hyderabad. Directors are regularly updated on changes in policies and programmes, laws, and

40




STARLITE GLOBAL ENTERPRISES (INDIA) LIMITED (CIN: L17110TG1962PLC000915) 2024-25

the general business environment of the Company; regulatory update like corporate laws, Budgets, SEBI Regulation and
any other regulatory update.

Details of the familiarisation programme for Directors are published on the website of the company in the link:
http://starliteglobal.in/investors/assets/investors/Code%200f%20Conduct%20&%20Policy/Familiarisation%20Programm
e%20for%20Independent%20Director.pdf

ROLE OF INDEPENDENT DIRECTORS:

The independent directors bring an element of objectivity to the board processes; they bring in an objective view in the
board deliberations. They provide a valuable outside perspective to the deliberations of the board and contribute
significantly to the decision-making process. Independent directors play a pivotal role in maintaining a transparent working
environment in the Company.

Confirmations by the Independent Directors

All Independent Directors have confirmed in accordance with Regulation 25(8) of the SEBI Listing Regulations that they
meet the independence criteria as mentioned under Regulation 16(1)(b) of the SEBI Listing Regulations and Section 149
of the Companies Act, 2013 and the rules framed there-under. The Independent Directors have further stated that they
are not aware of any circumstance or situation, which exist or may be reasonably anticipated, that could impair or impact
their ability to discharge their duties with an objective and independent judgment and without any external influence.

Mr. Nikhil Chandulal Popat (DIN:06448649 ) and Mr. Ravi Shankar Sharma (DIN:01427090) ceased as Independent
Directors of your Company with effect from October 27, 2024 on completion of their tenure.

During the year under review, no independent director has resigned from his/ her position before the expiry of his/ her
tenure.

MEETING OF THE MEMBERS

As per section 96 of the Companies Act 2013, every Company should call for Annual General Meeting of its shareholders
once in a year to transact the business as specified in the notice convening the general meeting. During the year under
review, your Company called the shareholders meeting as specified below:

Type of Meeting Date of Meeting Total number of Attendance (%) of Members
members to
attended meeting

30-09-2024
61" Annual General (Monday at 1:00 507 Total members attended 11 (% of Member
Meeting PI\»;I) ' attended 5.31%)

The 615t AGM of the Company held at the registered office of the Company 603, Shangrila Plaza, Plot no-14, Road No-2,
Banjara Hills, Hyderabad-500034

3. COMMIITEES OF THE BOARD

The Board Committees play a vital role in strengthening Corporate Governance practices, focusing effectively on the issues,
and ensuring expedient resolution of diverse matters. The Board of Directors has constituted Board Committees to deal
with specific areas and activities which concern the Company and requires a closer review. Currently, there are 4 (four)
Board Committees, namely -

i) the Audit Committee,

i) the Nomination & Remuneration Committee,

iii) the Corporate Social Responsibility (CSR) committee; and
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iv) the Stakeholders Committee; and

These committees play a pivotal role in the overall management of day-to day affairs and governance of the Company.
The terms of reference of the Committees are determined by the Board from time to time in terms which have been
prescribed under law.

All the recommendations made by Board Committees during the year were accepted by the Board. Minutes of the
Committee Meetings are placed before the Board for its information.

The role and composition of these committees, including the number of meetings held during the financial year and the
related attendance are provided below:

A. AUDIT COMMITTEE

The Audit Committee of the Board of Directors is entrusted with the responsibility of Supervising the Company’s
financial reporting process and internal control. The Composition, quorum, power role and scope are in accordance
with Section 177 of the Companies Act, 2013 and the provision of Regulation 18 of Listing Regulation.

All members of the Audit Committee are financially literate and bring in expertise in the fields of Finance, Taxation,
Economics, Risk and International Finance. It functions in accordance with its charter that defines its authority,
responsibility, and reporting function. It acts as a link between the Management, the Statutory Auditors, Internal
Auditors, and the Board of Directors to oversee the financial reporting process of the Company.

As on March 31, 2025, the Composition of Audit Committee was as under:

S.no Name of Member Position Category
1. Mr. Navin Kumar Chairman Independent Director
2. Mr. Mudit Kapoor Member Independent Director
3 Mrs. Sangeeta Tibrewala Member Non-Executive Director

Meeting of Audit Committee:

The Audit Committee met seven times during the Financial Year 2024-25. The maximum gap between two Meetings was
less than 120 days. The requisite quorum was present at all the Audit Committee Meetings. The Directors who acted as
the Chairperson for the Audit Committee meetings held during the year were Independent Directors and were present
at the last Annual General Meeting of the Company held on September 30, 2024.

During the year under review, the representatives of the Statutory Auditors attended all the Audit Committee meetings,
where Financial Results were approved.

s. No. Date of Committee Total Number of Member on the Number of Member % of Attendance
Meetings Date of Audit Committee Meeting attended
1 27-05-2024 3 2 66.67
2 05-08-2024 3 2 66.67
3 12-11-2024 3 3 100
4 23-01-2025 3 3 100
5 01-03-2025 3 2 66.67
Attendance of Directors in Audit Committee
Number of Meetings
S.no Name of Member Position L.
Meeting Held Eligible to attend Attended
1. Mr. Navin Kumar Chairman 5 5 4
2. | Mr. Mudit Kapoor Member 5 3 3
3 Mrs. Sangeeta Tibrewala Member 5 3 2
4 Mr. Nikhil Chandulal Popat Chairman 5 2 1
5 Mr. Ravi Shankar Sharma Member 5 2 2
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Role and Terms of Reference

1. Recommending to the Board, for the appointment, re-appointment, terms of appointment and if required, the
replacement or removal of the statutory auditor and fixation of audit fees.

2. Examine and monitor the auditor’s independence and performance, as well as the efficiency of the auditing
process.

3. Oversight of the Company’s financial reporting process and the disclosure of its financial information to ensure

that the financial statement is correct, sufficient and credible;

Examination of the audit report and the financial statements;

Approval or any subsequent modification of the company’s transactions with related parties.

Reviewing with the management, the quarterly financial statements before submission to the Board for approval;

Examination of inter-corporate investments and loans.

Reviewing the adequacy of internal audit function, if any

Valuation of the company’s undertakings or assets, as necessary.

10 Evaluation of the internal financial controls and risk management systems.

11. Monitoring the end use of funds raised through open offers and related matters.

©owNo U A

Internal Controls and Governance Processes:

The Company continuously invests in strengthening its internal control and processes. The Audit Committee along with
the CFO formulates a detailed plan for the Internal Auditors for the financial year, which is reviewed subsequently at
the Audit Committee Meetings. The Internal Auditors attend the Meetings of the Audit Committee at regular intervals
and submit their recommendations to the Audit Committee and provide a road map for the future.

B. NOMINATION AND REMUNERATION COMMITTEE

The Nomination and Remuneration Committee comprising Non- Executive and Independent Directors was
constituted by the Board in consonance with the requirements of Section 178 of the Companies Act, 2013 and
Regulation 19 of the Listing Regulations.

The Committee has been entrusted with the role of formulating criteria for determining the qualifications, positive
attributes and independence of the Directors as well as identifying persons who may be appointed at senior
management levels and also devising a policy on remuneration of Directors, Key Managerial Personnel and other
senior employees.

As on March 31, 2025, the Composition of Committee was as under:

S.no Name of Member Position Category
1. Mr. Navin Kumar Chairman Independent Director
2. Mr. Mudit Kapoor Member Independent Director
Mrs. Sangeeta Tibrewala Member Non-Executive Director

Meeting and Attendance:

The Committee met thrice during the year on May 27, 2024; October 25, 2024 and March 31, 2025. The requisite quorum
was present at the said Meetings. The Chairperson of the NRC was present at the last Annual General Meeting of the
Company held on September 30, 2024. The table below provides the attendance of the NRC members.

Meeting of Nomination and Remuneration Committee (“NRC”)

Total Number of Members on Number of
S. No. | Date of Committee Meetings the Date of Committee % of Attendance
E Members attended
meeting
1 27-05-2024 3 2 66.67
2 25-10-2024 3 3 100
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| 3 | 31-03-2025 | 3 | 2 66.67
Attendance of Member in Nomination and Remuneration Committee (“NRC”)
Number of Meetings
5 N fM Positi
S:no ame of Member osition . Eligible to attend Attended
Meeting Held
1. Mr. Navin Kumar Chairman 3 3 2
2. Mr. Mudit Kapoor Member 3 1 1
3 Mrs. Sangeeta Tibrewala Member 3 1 0
4 Mr. Ravi Shankar Sharma Member 3 2 2
5 Mr. Nikhil Chandulal Member 3 2 2
Popat

Terms of Reference of (“NRC”)

The broad terms of reference of the NRC, as approved by the Board, are in compliance with Section 178 of the Act and
Regulation 19 of the Listing Regulations, and are as follows:

1. To assist the Board in determining the appropriate size, diversity and composition of the Board;

2. To recommend to the Board appointment/ re-appointment and removal of Directors and Senior Management;

3. To frame criteria for determining qualifications, positive attributes and independence of Directors; to recommend to
the Board,

4. Remuneration payable to the Directors and Senior Management (within the appropriate limits as defined in the Act );

5. To create an evaluation framework for Independent Directors and the Board;

6. To provide necessary reports to the Chairman after the evaluation process is completed by the Directors; and

7. Delegation of any of its powers to any Member of the Committee or the Compliance Officer.

The Nomination and Remuneration (“NRC”) Policy is available on the Company’s website viz.,
http://starliteglobal.in/investors/assets/investors/policy/Nomination%20and%20Remuneration%20Policy.pdf

C. STAKEHOLDER RELATIONSHIP COMMITTEE

Pursuant to provisions of Section 178(5) of the Companies Act, 2023 and Regulation 20 of the Listing Regulations, the
Committee of Directors (Stakeholders Relationship Committee) of the Board has been constituted. As on March 31, 2025,
the Composition of Committee are as follow:

S.no Name of Member Position Category
1. Mr. Navin Kumar Chairman Independent Director
2. Mr. Mudit Kapoor Member Independent Director
3 Mr. Sanjay Patwari Member Executive Director

The Committee of Directors (Stakeholders’ Relationship Committee) met once during the Financial Year 2024-25. The
Committee met on August 5, 2024. The requisite quorum was present at the Meeting. The Chairperson of the
Stakeholders’ Relationship Committee was present at the last Annual General Meeting of the Company held on September
30, 2024.

Attendance of Members in Stakeholder Relationship Committee:

Number of Meetings
0,
S.no Name of Member Position . Entitled to Meeting % of
Meeting attendance
attend Attended
Held

Mr. Ravi Shankar Sharma Chairman 1 1 1 100

2. | Mr. Ram Gopal Patwari Member 1 1 1 100

3 Mr. Sanjay Patwari Member 1 1 1 100

44



http://starliteglobal.in/investors/assets/investors/policy/Nomination%20and%20Remuneration%20Policy.pdf

STARLITE GLOBAL ENTERPRISES (INDIA) LIMITED (CIN: L17110TG1962PLC000915) 2024-25

Terms of Reference:

1. To consider and resolve the grievances of security holders of the Company including complaints related to
transfer/transmission of shares, non-receipt of annual report, non-receipt of declared dividends, issue of
new/duplicate certificates, general meetings etc.;

2. To consider and approve demat/ remat of shares/split/consolidation/sub-division of share/ debenture certificates;

3. To consider and approve issue of share certificates (including issue of renewed or duplicate share certificates),
transposition of names, deletion of names transfer and transmission of securities, etc.;

4. To oversee and review all matters connected with the transfer of the Company’s securities;

To fix record date/book closure of share/ debenture transfer book of the Company from time to time;

6. To appoint representatives to attend the General Meeting of other companies in which the Company is holding

securities;

To monitor implementation and compliance with the Company’s Code of Conduct for Prohibition of Insider Trading;

To review measures taken for effective exercise of voting rights by shareholders;

9. To carry out any other function as prescribed under the SEBI (Listing Obligation and Disclosure Requirement)
Regulation, 2015, the Companies Act, 2013 and other applicable laws as amended from time to time;

10. To designate/ authorize/ appoint officials of the Company as representatives of the Company as required under
various laws;

11. To review and approve statutory, mandatory or regulatory matters relating to subsidiary companies of the
Company; and

12. To carry out any other duties that may be delegated to the Committee by the Board of Directors from time-to-time.

u
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_The Stakeholders Relationship Policy is available on the Company’s website
http://starliteglobal.in/investors/assets/investors/policy/stakeholder%20policy.pdf

Status of Investor Complaints as on March 31, 2025 and reported under Regulation 13(3) of the SEBI (LODR) Regulations,
2015 are as under:

Particulars Beginning of the | Received during the | Resolved during the | Pending as on March
years year year 31, 2025

Directly from 0 0 0 0

Investors

SEBI (SCORES) 0 0 0 0

Stock Exchanges 0 0 0 0

Online Dispute

Resolution Portal

(ODR)

Other Source 0 0 0 0

Name, Designation and address of Compliance officer

Name Megha Bisht

Designation Company Secretary & Compliance Officer

Address 603, Shagrila Plaza, Plot no-14, Road no-2, Banjara Hills, Hyderabad-500034
Telephone: +91-4-40909988

Email id info@starliteglobal.in

D. CORPORATE SOCIAL RESPONSIBILITY (CSR) COMMITTEE:
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The Composition of Corporate Social Responsibility (“CSR”) Committee is in accordance with the provisions of Section 135
of the Act and the Companies (Corporate Social Responsibility Policy) Rules, 2014. As on March 31, 2025 the Committee
comprises of three Directors as under:

S.no Name of Member Position Category
1. Mr. Mudit Kapoor Chairman Independent Director
2. Mr. Navin Kumar Member Independent Director
Mr. Sanjay Patwari Member Executive Director

Terms of Reference

a. Formulate and recommend to the Board, a Corporate Social Responsibility Policy which shall indicate the activities to
be undertaken by the Company as specified in Schedule VII of the Act;

b. Recommend the amount of expenditure to be incurred on the activities referred to in clause (a); and

c. Monitor the Corporate Social Responsibility Policy of the Company from time to time.

The CSR Policy is uploaded on the Company’s website at:
http://starliteglobal.in/investors/assets/investors/policy/Corporate%20Social%20responsiblity Policy.pdf

During the year, the CSR Committee Meeting met twice on May 27, 2024 and March 1, 2025.

Meeting of CSR Committee:

Date of Committee el L Tl L H G Number of Member
S. No. . the date of Committee % of Attendance
Meetings : attended
meeting
1 27-05-2024 3 3 100
2 01-03-2025 3 3 100
Attendance of Members in CSR Committee
Number of Meetings
S.no Name of Member Position Vieting Held Eligible to attend Attended
1. Mr. Mudit Kapoor Chairman 1 1 1
2. Mr. Navin Kumar Member 1 1 1
3. Mr. Sanjay Patwari Member 1 1 1
4, Mr. Ravi Shankar Member 1 1 1
Sharma
5. Mr. Ram Gopal Patwari Member 1 1 1
6. Mr. Nikhil Chandulal Member 1 1 1
Popat

E. INDEPENDENT DIRECTORS’ MEETING

Pursuant to requirements of the Act and Listing Regulations the Company’s Independent Directors met twice times
during the Financial Year without the presence of Non—Executive Directors, Executive Directors or Management to
discuss the matters as laid out therein for such meetings and exigency matters. Further, interactions outside the Board
meeting take place between the Chairman and Independent Directors on a regular basis. During the year, the
Independent Directors met once on 27-05-2024 , inter-alia, to:

o Review the performance of Non-Independent Directors and the Board as a whole;

o Review the performance of the Chairman of the Company, taking into account the views of the Executive and Non-
Executive Directors;

o Assess the quality and timeliness of flow of information between the Management and the Board that is necessary
for the Board to effectively and reasonably perform its duties;
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All the Independent Directors were present at the Meeting.

Meeting of Independent Director Committee Meeting:

Total Number of Directors on Number of Directors
S. No. | Date of Committee Meetings the date of Committee S % of Attendance
meeting
1 27-05-2024 3 3 100

Attendance of Independent Director Committee Meeting:

Number of Meetings
S.No Name Position ..
Meeting Held Eligible to attend Attended
Mr. Ravi Shankar Sharma Chairman 1 1 1
2. | Mr. Nikhil Chandulal Popat Member 1 1 1
3 Mr. Navin Kumar Member 1 1 1

RISK management Committee
During the year under review, the provision related to risk management Committee was not applicable to your Company.

Senior Management

As per the SEBI Listing Regulations, “Senior Management” shall mean the officers and personnel of the listed entity who
are members of its core management team, excluding the Board of Directors, and shall also comprise all the members of
the management one level below the Chief Executive Officer or Managing Director or Whole Time Director or Manager
(including Chief Executive Officer and Manager, in case they are not part of the Board of Directors) and shall specifically
include the functional heads, by whatever name called and the persons identified and designated as key managerial
personnel, other than the board of directors, by the listed entity.

The details of the senior management, who are designated ‘Key Managerial Personnel’ under the provisions of Section
203 of the Companies Act, 2013 are provided elsewhere. This section provides disclosures for the remaining personnel,
who are designated ‘Senior Management’ under the SEBI Listing Regulations. Details of the senior management are as
follows:

S.No | Name of the Senior Management | Designation
Personnel
1 Mr. Pavan Kumar Rathi Chief Financial Officer

F. Details of Remuneration paid to Directors for the year ended March 31, 2025

a) Non-Executive Director (including Independent Directors)

During the year under review, the details of Sitting Fees and Commission paid/payable to Non-Executive Directors for the
Financial Year 2024-25 are as under:

Name of the Director Sitting Fees (INR) Commission Number of Shares held
Mrs. Sangeeta Tibrewala Nil Nil 74,662
Mr. Ravi Shankar Sharma 0.08 Nil -
Mr. Nikhil Chandulal Popat 0.04 Nil -
Mr. Navin Kumar 0.16 Nil -
Mr.Mudit kapoor 0.12 Nil -
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b) _Executive Director

Mr. Sanjay Patwari (DIN:00253330)

Present Term of Appointment 5 years from August 25, 2020
Salary & Allowances 24 Lakhs

Variable Pay -

No of Shares Held 4,90,496

Mr. Ram Gopal Patwari (00975555)

Present Term of Appointment 5 years from August 25, 2020
Salary & Allowances 14 Lakhs

Variable Pay -

No of Shares Held 9,36,608

G. General Body Meeting

a. Details of Last 4 (four) Annual General Meeting held:

AGM Financial Date and | Venue Details of Special Resolution passed
Year Time
58t 2020-21 30-09-2021 | 603, shangrila e To approval of related Party transaction
Plaza, Plot no-14,
Road no-2, Banjara
Hills, Hyderabad
59t 2021-22 27-09-2022 | 603, shangrila e To approval of related Party transaction;
Plaza, Plot no-14,
Road no-2, Banjara
Hills, Hyderabad
60t 2022-23 29-09-2023 | 603, shangrila e To approval of related Party transaction;
Plaza, Plot no-14,
Road no-2, Banjara
Hills, Hyderabad
61 2023-24 30-09-2024 | Registered office e To approval of related Party transaction;
b. Extraordinary General Meeting
EGM Financial Date and | Venue Details of Special Resolution passed
Year Time
EGM held | 2024-25 September Through video To consider and approve the Scheme of
by the order 16, 2024 at | conference (VC) or |  Amalgamation between Starlite Spintech Limited
of Hon’ble 2:30 PM | other Audio-Visual (“Transferor Company”) with Starlite Global
National (IST) which | Means (OVAM) . . . “
Company commenced Enterprlsis (Indla). Limited (“Transferee
Law at 3:30 PM Company”) of Equity Shareholders of the
Tribunal and end at Company
(“NCLT”), 4:55 PM
Hyderabad
Bench-1

c. Postal Ballot
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During the year under review, the following 1 (one) Resolution were passed by the Company through Postal Ballot the
results which were declared on January 11, 2025

Special Resolution:
1. For the appointment of Mr. Mudit Kapoor (DIN:10816495) as an Independent Director of the Company

Procedure for Postal ballot:

Pursuant to the provisions of Section 110 of the Act read with Rule 22 of Companies (Management and Administration)
Rules, 2014 (Management Rules), as amended, the Company had issued Postal Ballot Notice dated December 7, 2024 to
the Members, seeking their consent with respect to the above mentioned Resolutions. In compliance with provisions of
Section 108 and Section 110 and other applicable provisions of the Act read with the Management Rules and relevant
MCA Circulars, the Company had provided remote e-voting facility to all the Members of the Company. The Company
engaged the services of Central Depository Services (India) Limited (“CDSL”), for facilitating e-voting to enable the
Members to cast their votes electronically. The voting period commenced on Friday, December 13, 2024 at 9.00 a.m. (IST)
and ended on Saturday, January 11, 2025 at 5.00 p.m. (IST).

A summary of the voting results is as follows:

Date Resolution Type of | No of | Votes cast in favour Votes cast in Against
of Resolution votes No. of Votes | % No of Votes | %
Postal polled
Ballot
Notice
1 For the appointment | Special 10 1156020 100 0 0
of Mr. Mudit | Resolution
Kapoor
(DIN:10816495) as
an Independent
Director of the
Company

Mr. Akhil Mittal, (Membership No. 38717 COP No.: 21095), Company Secretary in Practice and Partner at Akhil Mittal &
Associates, Company Secretary in Practice was appointed as the Scrutinizer for carrying out the Postal Ballot process
through remote e-voting in a fair and transparent manner. The Scrutinizer, after the completion of scrutiny, submitted his
report to Ms. Megha Bisht, Company Secretary, who was duly authorized by the Board of Directors to accept, acknowledge
and countersign the Scrutinizer’s Report as well as declare the voting results in accordance with the provisions of the
Companies Act, 2013 Act, and the Rules framed thereunder and applicable regulations and the Secretarial Standard - 2
issued by the Institute of Company Secretaries of India. The consolidated results of the voting by Postal Ballot and e-voting
were announced on January 13, 2025. The results were also displayed on the website of the Company at
http://starliteglobal.in/investors/ and communicated to MSEI.

H. Means of Communication to Shareholders

Quarterly Results:

e The Un-audited quarterly/ half yearly results are announced within forty-five days of the close of the quarter (or
such other extended timeline as may be allowed by SEBI and MCA). The Audited Annual Results are announced
within sixty days from the closure of the financial year (or such other extended timeline as explained above) as
per the requirement of the Listing Regulations.

Newspaper
e The approved financial results are forthwith sent to the Stock Exchanges and are published in Business Standard

(English newspaper) and Nava Telangana (Telugu newspaper), within forty-eight (48) hours of approval thereof.
Presently the same is not sent to the shareholders separately.
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The Company’s financial results and official press releases are displayed on the Company’s website
https://www.starlitegroup.co.in/

The Annual Report containing inter-alia the Audited Standalone and Consolidated Financial Statements, Auditors’
Report thereon, Directors Report, Corporate Governance Report and Management Discussion and Analysis report
is circulated to the Members and others entitled thereto. The Annual Report is also available on the website of
the Company and on the website of the Stock Exchanges where the Company’s shares are listed.

A separate dedicated section under “Investors”, on the Company’s website gives information on unclaimed
dividends, shareholding pattern, quarterly/half yearly results and other relevant information of interest to the
investors/public.

The quarterly results, shareholding pattern, quarterly compliances and all other corporate communication to the
Stock Exchanges are filed electronically. The Company has complied with filing submissions through MSE login
provided by Metropolitan Stock Exchange of India.

SEBI processes investor complaints in a centralized web-based complaints redressal system i.e. SCORES and ODR
Portal. Through this system a shareholder can lodge complaint against the Company for his/ her grievance. The
Company uploads the action taken on the complaint which can be viewed by the shareholder. The Company and
shareholder can seek and provide clarifications online through SEBI.

The Company has designated the email id: info@starliteglobal.in exclusively for investor relation, and the same

is prominently displayed on the Company’s website https://www.starlitegroup.co.in/

Website:

As per Regulation 46, the company shall maintain a functional website containing the basic information about
the Company. Further, the following information is available on the website of the Company i.e.

S. No Particulars Web Address
(a) Details of its business https://www.starlitegroup.co.in/businesses.php
(aa) Memorandum of Association and Articles | http://starliteglobal.in/investors/assets/investors/Code%200
of Association %20Conduct%208%20Policy/Memorandum%20and%20Articl
es%200f%20Association.pdf
(ab) Brief profile of board of directors http://starliteglobal.in/investors/assets/investors/Code%200
including directorship and full-time %20Conduct%208%20Policy/Brief%20Profile%200f%20Boar
positions in body corporates; d%200f%20Directors%200f%20the%20Company.pdf
(b) Terms and conditions of appointment of | http://starliteglobal.in/investors/assets/investors/Code%200
Independent Directors; 1%20Conduct%208%20Policy/Term%200f%20Appointement
%200f%20Mr%20Mudit%20Kapoor%20Iindependent%20Direc
tor%200f%20the%20Company.pdf
http://starliteglobal.in/investors/assets/investors/Code%200
1%20Conduct%208%20Policy/Terms%20and%20Conditions%
200f%20Appointment%200f%20Iindependent%20Directors.pd
f
(c) Composition of various committees of http://starliteglobal.in/investors/assets/investors/Code%200
board of directors %20Conduct%208%20Policy/Composition%200f%20Board%
200f%20Director%20and%20its%20Committee.pdf
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(d)

Code of conduct of board of directors and
senior management personnel

http://starliteglobal.in/investors/assets/investors/Code%200
%20Conduct%208%20Policy/Code Of Conduct_Policy.pdf

(e)

Details of establishment of vigil
mechanism/ Whistle Blower Policy

http://starliteglobal.in/investors/assets/investors/Code%200
f%20Conduct%20&%20Policy/Whistle%20Blower%20Policy.p
df

(f)

Criteria of making payments to non-
executive directors, if the same has not
been disclosed in annual report;

Not Applicable

(8)

Policy on dealing with related party
transaction

http://starliteglobal.in/investors/assets/investors/Code%200
%20Conduct%208&%20Policy/Policy%20for%20Determining%
20Material%20Related%20Party%20Transactions.pdf

(h)

Policy for determining ‘material
subsidiaries;

http://starliteglobal.in/investors/assets/investors/Code%200
%20Conduct%20&%20Policy/Policy%20for%20Determing%2
OMaterial%20Subsidiary.pdf

(i) Details of familiarization programmes http://starliteglobal.in/investors/assets/investors/Code%200
imparted to Independent Directors f%20Conduct%20&%20Policy/Familiarisation%20Programme
%20for%20Independent%20Director.pdf
(i) The email address for grievance redressal | http://starliteglobal.in/investors/assets/investors/Code%200
and other relevant details; %20Conduct%20&%20Policy/Email%20Address%20for%20Gr
ievance%20Redressal%20and%20other%20Relevant%20detail
s.pdf
(k) Contact information of the designated http://starliteglobal.in/investors/assets/investors/Code%200
officers of the listed entity who are f%20Conduct%20&%20Policy/Email%20Address%20for%20Gr
responsible for assisting and handling ievance%20Redressal%20and%20other%20Relevant%20detail
investor grievances s.pdf
1) Financial Result http://starliteglobal.in/investors/
Under the Head <FINANCIAL RESULTS>
() (i) | Notice of meeting of the board of http://starliteglobal.in/investors/
directors where financial results shall be
discuses; Under the Head <NOTICES & COMMUNICATION> and under the
sub-head <BOARD MEETING>
1) (i) | Financial results, on conclusion of the http://starliteglobal.in/investors/
meeting of the board of directors where
the financial results were approved Under the Head <FINANCIAL RESULTS>
m Annual Report http://starliteglobal.in/investors/
iii
Under the Head <ANNUAL REPORT>
(m) Shareholding pattern http://starliteglobal.in/investors/
Under the Head <SHAREHOLDER INFORMATION > under the
Sub Head < SHAREHOLDING PATTERN>
(n) Details of agreements entered into with Not Applicable
the media companies and/or their
associates, etc;
(0)(i) | Schedule of analysts of institutional Not Applicable

investor meet
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o)(ii) | Presentation prepared by the listed Not Applicable
entity for analysts or institutional
investors meet, post earrings or quarterly
calls prior to beginning of such events.
(0a) Audio recordings, video recordings, if any | Not Applicable
and transcripts of post earnings or
quarterly calls, by whatever name called,
conducted physically or through digital
means.
(p) New name and the old name of the listed | Not Applicable
entity for a continuous period of one year,
from the date of the last name change The name of the Company was changed from Telangana
Spinning and Weaving Mills Limited to Starlite Global
Enterprises (India) Limited with effect from May 17, 2010
(q) Items in sub-regulation (1) of regulation | http://starliteglobal.in/investors/
47
Under the Head <CODE OF CONDUCT & POLICY >
(r) Credit ratings obtained by the entity Not Applicable
(s) Separate Audited financial statements of | http://starliteglobal.in/investors/
each subsidiary of the Listed Entity
Under the Head <SHAREHOLDER INFORMATION > and under
the Sub Head < OTHERS>
(t) Secretarial Compliance Report as per sub- | Not Applicable
regulation (2) of Regulation 24A of these
regulations
(u) Disclosure of the policy for determination | http://starliteglobal.in/investors/assets/investors/Code%200
of materiality of events of information | f%20Conduct%208%20Policy/Policy%200n%20Determination
required under Regulation 30(4) %200f%20Materiality%20for%20disclosure%200f%20events%
200r%20information.pdf
(v) Disclosure of contact details of KMP who | http://starliteglobal.in/investors/assets/investors/Code%200
are authorized for the purpose of | f%$20Conduct%208&%20Policy/Disclosure%200f%20contact%2
determining materiality as required under | Odetails%200f%20Key%20Managerial%20Personnel%20as%2
regulation 30(5) Oper%20Regulation%2030(5).pdf
(w) http://starliteglobal.in/investors/assets/investors/Code%200
Disclosure under Regulation 30(8) %20Conduct%208&%20Policy/Archival%20Policy%20for%20Di
sclosures%20t0%20stock%20exchange.pdf
(x) Not Applicable
Statement of Deviation (s) or Variation (s)
as specified in Regulation 32
(y) Not Applicable
Dividend Distribution Policy as per
Regulation 43A (1)
(z) http://starliteglobal.in/investors/
Annual Return as provided under Section
92 of Companies Act, 2013 Under the Head <SHAREHOLDER INFORMATION > and under
the Sub Head < OTHERS>
(za) Not Applicable

Employee Benefit Scheme

Channels of Communication with the Investors
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MSEI: All periodical compliance filings like shareholding pattern, Corporate Governance reports, and media releases,
among others, are also filed electronically on the Listing Centre.

9. General Shareholder Information:

(a) Annual General Meeting (“AGM”) for the Financial Year 2025-26

(a)Day and Date Monday , September 29, 2025

Time 2:00 PM (IST)

Mode/ Venue At registered office of the Company at 603, Shangrila Plaza, Plot no-14,
Road No-2, Banjara Hills, Hyderabad-500034

(b) Financial Year April 1, 2024 To March 31, 2025

c) Dividend Payment Date

The Company has not declared dividend from last three (3) financial year.

d) the name and address of each stock exchange(s) at which the listed entity's securities are listed and a confirmation
about payment of annual listing fee to each of such stock exchange(s);

The details are as follow:

Stock Exchange | Address ISIN CIN of the Company Scrip Listing Fees
Code Paid (Yes/
No)
Metropolitan Building A, Unit INE870X01010 L17110TG1962PLCO00915 SGEL YES

Stock Exchange | 205A, 2 Floor,

of India Limited | Piramal Agastya
(MSEI) Corporate Park,
L.B.S Road, Kurla
West, Mumbai-
400070

Website:
https://www.msei.in

e) Stock Code: SGEL
f) market price data- high, low during each month in last financial year; Not Applicable (previous close price 38.85)

g) Performance in comparison to broad-based indices such as BSE sensex, CRISIL Index etc;
Not Applicable

h) In case the securities are suspended from trading, the directors report shall explain the reason thereof; Not
Applicable

i) Registrar to an Issue and Share Transfer Agent

CIL Securities Ltd
214, Raghav Ratna Towers, Chirag Ali Lane, Abids,
Hyderabad, Telangana 500001
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Tel: +91-40-69011111
Email id: rta@cilsecurities.com

Share Transfer System

Trading in equity shares of the Company is permitted only in dematerialized form. In terms of requirements of
Regulation 40 of the Listing Regulations as amended from time to time, transfer, transmission and transposition of
securities  shall be effected only in dematerialized form only pursuant SEBI  Circular
SEBI/HO/MIRSD/MIRSD_RTAMB/P/CIR/2022/8 dated January 25, 2022. Accordingly, shareholders holding equity shares
in physical form are urged to have their shares dematerialized to be able to freely transfer them and participate in various
corporate actions.

Members are advised to dematerialize the shares held by them in physical form. All queries and requests relating to
share transfers/transmissions may be addressed to our Registrar and Transfer Agent CIL Securities Limited (“CIL”), the
Company’s Registrar and Transfer Agent (RTA), for assistance in this regards.

Share Capital

Total equity share capital is as follows:

S. No Particulars Number of Equity Shares of X10 each Share Capital (in X)
1 March 31, 2025 39,72,824 3,97,28,240
2 March 31, 2024 39,72,824 3,97,28,240

i) Summary of Distribution of Shareholding

Summary of Shareholding as on March 31, 2025

Category Total Shares % of Equity
Physical 7,96,732 20.06
National Securities Depository Limited (NSDL) 31,02,924 78.10
Central Depository Sevices (India) Limited (CDSL) 73,168 1.84
Total 39,72,824 100

Summary of Distribution schedule

Shareholding Pattern of the Company as on March 31, 2025 as follow:

S.No | FromSlab | To Slab No. of | Shareholders No of shares/ | Shares Held (%)
Shareholders held (%) Shares value

1 0 500 141 68.12 14280 0.36
2 501 1000 9 4.35 8350 0.21
3 1001 2000 16 7.73 24694 0.62
4 2001 3000 5 2.42 12900 0.32
5 3001 4000 0 0 0 0

6 4001 5000 1 0.48 4616 0.12
7 5001 10000 5 2.42 37742 0.95
8 10001 3972824 30 14.49 3870242 97.42
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Shareholding Pattern as on March 31,
2025 (%)

= Promoter and Promoter
Group

= Non-Resident Promoter
State Government

= Nationalized Bank

® Public/Others

k) Dematerialization of Shares and Liquidity

As on March 31, 2025, 79.19% of the equity shares of the Company were in dematerialized form (NSDL 77.35% and CDSL
1.84%)

Shareholders who continue to hold shares in physical form are requested to dematerialize their shares at the earliest and
avail benefits of dealing in shares in demat form. For convenience of shareholders, the process of getting the shares
dematerialized is given hereunder:

i) Demat account should be opened with a Depository Participant (“DP”).

ii) Shareholders should submit the Dematerialization Request Form (“DRF”) along with share certificates in original, to
their DP.

iii) DP will process the DRF and will generate a Dematerialization Request Number (“DRN”).

iv) DP will submit the DRF and original share certificates to the Registrar and Transfer Agents (“RTA”), i.e. CIL Securities
Limited.

v) RTA will process the DRF and update the status to DP/ depositories.

vi) Upon confirmation of request, the shareholder will get credit of the equivalent number of shares in his demat
account maintained with the DP.

vii) As required under SEBI Circular no. SEBI/HO/ MIRSD/MIRSD_RTAMB/P/CIR/2022/8 and to enhance ease of dealing
in securities markets by investors, listed companies are required to issue securities in dematerialized form only. As
per the referred circular Form ISR-4 required to be submitted by securities holder/claimant. The Company has
further authorised its RTA to issue ‘Letter of confirmation’ in lieu of physical securities certificate(s) within 30 days
of its receipt of such request after removing objections and complied with other requirements as stated in the

Circular.

m) Outstanding Global Depository Receipts (GDR) or American Depository Receipts (ADR) or warrants or any
convertible instruments, conversion date and likely impact on equity;
The Company has not issued any GDRs/ ADRs/ Warrants/any convertible instruments.

(n) Commodity price risk or foreign exchange risk and hedging activities;
The Company does not have material exposure of any commodity and accordingly, no hedging activities for the same

are carried out. Accordingly, there is no disclosure to offer in terms of SEBI circular no.
SEBI/HO/CFD/CMD1/CIR/P/2018/0000000141 dated November 15, 2018.
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(o) Plant Locations: Not Applicable

(p) Address for Correspondence

Investors’ correspondence may be addressed to Ms. Megha Bisht, Company Secretary and any queries relating to the
Financial Statements of the Company may be addressed to Mr. Pavan Kumar Rathi, Chief Financial officer at the Registered

Office of the Company. The details are as follow:

Email id: info@starliteglobal.in

Compliance Officer Registrar and Share Transfer Agent Chief Financial Officer

Ms. Megha Bisht CIL Securities Ltd Mr. Pavan Kumar Rathi

Company Secretary & | 214, Raghav Ratna Towers, Chirag Ali | Chief Financial Officer

Compliance Officer Lane, Abids, # 603, Shangrila Plaza, Plot no-14, Road No-
# 603, Shangrila Plaza, Plot no- | Hyderabad, Telangana 500001 2, Banajra Hills, Hyderabad-500034

14, Road No-2, Banajra Hills, | Tel: +91-40-69011111 Tel:+91-4-40909988;  Fax No: +91-40-
Hyderabad-500034 Email id: rta@cilsecurities.com 40909900

Tel: Email id: pavanrathi@starlitegroup.co.in

(q) list of all credit ratings obtained by the entity along with any revisions thereto during the relevant financial year,

for all debt instruments of such entity or any fixed deposit programme or any scheme or proposal of the listed entity

involving mobilization of funds, whether in India or abroad.-

Not Applicable

(r)Unclaimed Shares/ Dividend

Not Applicable for the FY 2024-25

(s)Due dates for the transfer of Dividend unclaimed to IEPF as as follows:

Not Applicable for the FY 2024-25

10 OTHER DISCLOSURES

a) Disclosures on Related Party Transactions

In line with the requirements under Regulation 23(1) of the Listing Regulations, the Company has formulated a Policy
on Related Party Transactions (“Policy”) which is also available on Company’s website at

http://starliteglobal.in/investors/assets/investors/policy/Policy%20for%20Determining%20Material%20Related%20P
arty%20Transactions.pdf

Based on the recommendations of the Audit Committee, the Company’s Policy on dealing with Related Party
Transactions was amended on November 04, 2022, to enhance the governance framework and to incorporate
amendments carried by the Securities and Exchange Board of India in Listing Regulations.

The objective of the Policy is to ensure proper approval, disclosure, and reporting of transactions as applicable,
between the Company or its subsidiary and any of its related parties

The Audit Committee of the Company grants omnibus approval for the Related Party Transactions (RPTs) which are of
repetitive nature and / or entered in the Ordinary Course of Business and are at Arm’s Length. All transactions entered
into by the Company with the Related Parties as defined under the Act and Regulation 2(1)(zb) of the Listing
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Regulations during the financial year were on arm’s length basis and were in compliance with the requirements of
provisions of Section 188 of the Act.

Related party transactions are disclosed under significant accounting policies and notes forming part of the Financial
Statements in accordance with Ind AS 24 ‘Related Party Disclosures’. A statement in summary form of transactions
with Related Parties is periodically placed before the Audit Committee and the Board for review/ approval / noting on
quarterly basis. None of the transactions with Related Parties were in conflict with the interest of Company. All the
transactions are carried out on an arm’s length or fair value basis.

b) Details of non-compliance by the Company, penalties, and strictures imposed on the Company by Stock
Exchanges or SEBI or any statutory authority, on any matter related to capital markets, during last three Financial
Years

The Company has complied with all requirements specified under the Listing Regulations as well as other regulations,
circulars and guidelines issued by the SEBI. There were no strictures or penalties imposed by either SEBI or Stock
Exchanges or MCA or any other regulatory/ statutory authority for non-compliance of any matter related to the capital
markets during the last three financial years.

c) Vigil Mechanism / Whistle Blower Policy, and affirmation that no personnel has been denied access to the audit
committee

Pursuant to Section 177(9) and (10) of the Act, and Regulation 22 of the Listing Regulations, the Company has
formulated Whistle Blower Policy for vigil mechanism of Directors and employees to report concern about unethical
behavior, actual or suspected fraud or violation of Company’s code of conduct and ethics. This mechanism provides
for adequate safeguards against victimization of employees and Directors who use such mechanism and makes
provision for direct access to the Chairman of the Audit committee in exceptional cases.

None of the personnel of the Company have been denied access to the Audit Committee. The Whistle Blower Policy is
displayed on the Company’s website viz.,
http://starliteglobal.in/investors/assets/investors/policy/Code_Of Conduct_Policy.pdf

d) Compliance with mandatory requirements and adoption of non-mandatory requirements:
The status of compliance with the non-mandatory requirements of the Listing Regulations is provided below:

The Board
The requirement relating to maintenance of office and reimbursement of expenses of Non-Executive Chairman is not
applicable to the Company since the Chairman of the Company is an Executive Director.

Shareholders Rights:

The quarterly financial results are published in the newspapers of wide circulation and not sent to individual
shareholders. Quarterly Financial Results as approved by the Board are disseminated to Stock Exchanges and updated
on the website of the Company.

Unmodified opinion(s) in audit report
During the year under review, the Auditors have expressed an unmodified opinion on the Financial Statements. The
Company continues to adopt best practices to ensure regime of financial statements with un-modified opinion.

Reporting of Internal Auditor
In accordance with the provisions of Section 138 of the Act, the Company has appointed an Internal Auditor who
reports to the Audit Committee. Internal Auditor directly presents their Quarterly internal audit report to the Audit

Committee for its consideration.

e) Web link for determining material Subsidiaries is disclosed
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http://starliteglobal.in/investors/assets/investors/policy/Policy%20for%20Determining%20Material%20Related%20Pa

rty%20Transactions.pdf

f)

Web link for policy on dealing with related party transaction

http://starliteglobal.in/investors/assets/investors/policy/Policy%20for%20Determining%20Material%20Related%20Pa

rty%20Transactions.pdf

g)

h)

i)

k)

Disclosure of Commodity price risk and commodity hedging activities

The Company does not have material exposure of any commodity and accordingly, no hedging activities for the
same are carried out. Accordingly, there is no disclosure to offer in terms of SEBI circular no.
SEBI/HO/CFD/CMD1/CIR/P/2018/0000000141 dated November 15, 2018.

Details of utilization of funds raised through preferential allotment or qualified institutions placement as
specified under Regulation 32 (7A) of the Listing Regulations

During the year under review, the Company has not raised any funds either through preferential allotment or
qualified institutions placement therefore disclosure of this information is not applicable to your Company.

A certificate from a Company Secretary in practice that none of the directors on the board of the Company have
been debarred or disqualified from being appointed or continuing as directors of companies by the
Board/Ministry of Corporate Affairs or any such statutory authority

The certificate issued by Akhil Mittal & Associates, Practicing Company Secretaries (ACS no.38717 & CP no- 21095)
is annexed herewith as a part of the Report.

Where the board had not accepted any recommendation of any committee of the Board which is mandatorily
required, in the relevant Financial Year

During the year under review, all recommendations made by the Committee(s) of the Board which were
mandatorily required have been accepted by the Board.

Total fees for all services paid by the listed entity and its subsidiaries, on a consolidated basis, to the statutory

auditors and all entities in the network firm/network entity of which the statutory auditor is a part

Details relating to fees paid to the Statutory Auditors of the Company are given in Note 35 to the Standalone
Financial Statements and Note 35 to the Consolidated Financial Statements.

Disclosures in relation to the Sexual Harassment of Women at Workplace (Prevention, Prohibition and
Redressal) Act, 2013

The details of number of complaints filed, disposed of during the year and pending as on March 31, 2025 are as

follow:
Number of Complaints filed during the financial year Nil
Number of Complaints disposed of during the financial year Nil
Number of Complaints pending as on end of the financial year Nil
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m) Disclosure by listed entity and its subsidiaries of ‘Loans and advances in the nature of loans to
firms/companies in which directors are interested by name and amount

Details are given in Note No. 38 & 40 to the Standalone Financial Statements and Note No. 38 to the Consolidated
Financial Statements.

n) Details of Subsidiary Companies

All subsidiary companies of your Company are Board-managed, with their respective Board of Directors having the
rights and obligations to manage the companies concerned in the best interest of their stakeholders.

Name subsidiary/ Joint . Name and Date of
. Date of Place (Origin of . .
S. No. Venture/ Associate . Appointment Business
Incorporation Country)
Company
Kothari Auditors &
Accountants
Post Box:4706,
harjah (UAE |
1 Starlite Global Enterprises 07/07/2010 United Arab > ag:te(gjf ) (_?fand?;a
FZE Emirates (UAE) : &
Appointment-
October 1, 2023
(every year approval
requires)
M/s P.S lyyengar &
Starlite Fashion Private co. Retails
2 L 09/07/1999 Hyderabad, India Hyderabad .
Limited Textiles
Date of
Appointment:
li lobal E i - |
3 Starlite Global Enterprises 24/12/2012 Morocco Gengra
Maroco Trading
- Fabrication
4 Texyarn Starlite, Tanger 19/04/2016 Tanger Free Zone, and.
Morocco processing-
cotton Yarn

*Starlite Global Enterprises Maroco, and Texyarn Starlite Tanger are the step down subsidiary of Starlite Global
Enterprises (India) Limited (“Company”)

The Board of directors of the Company has reviewed the financial statements and minutes of the Board Meeting of all
the subsidiary Companies. According to the policy of the Company and applicable regulation under SEBI Listing
Regulations, the Company does not have any material unlisted subsidiary Company. The Company has a policy for
determining material subsidiary which is disclosed on its website.

Non-Compliances with Corporate Governance Report

The Company is in compliance with all mandatory requirements under the Listing Regulations in regard to corporate
governance.

I) The corporate governance report shall also disclose the extent to which the discretionary requirements as
specified in part E of Schedule Il have adopted by the Company.

Disclosure of Compliance with Corporate Governance Requirements specified in Regulation 17 to 27 and 13.
Regulation 46(2) of the Listing Regulations
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The Company has complied with all the mandatory corporate governance requirements under the Listing Regulations.
The Company confirms compliance with corporate governance requirements specified in Regulation 17 to 27 and sub-
regulation (2) of Regulation 46 of the Listing Regulations.

D. Chief Executive Officer (CEO) and Chief Financial Officer (CFO) certification

The CEO and CFO of the Company has given certification on on the Financial Statements, the Cash Flow Statement and
the Internal Control Systems for financial reporting for FY 2024-25 to the Board of Directors at their meeting held on
May 28, 2025 as required under Regulation 17(8) of SEBI (Listing Obligation and Disclosure Requirements), Regulations,
2015 which is enclosed to this Report as Annexure.

E. Compliance certificate from practicing company secretaries regarding the compliance of condition of corporate
governance.

The certificate issued by Akhil Mittal & Associates, Practicing Company Secretaries (ACS n0.38717 & CP no- 21095) is
annexed herewith as a part of the Report.

F. Disclosure with respect to Demat suspense account/unclaimed suspense account
As per Regulation 34(3) read with Schedule V of the Listing Regulations, the details of the shares in the Suspense
Account are as follows:

Aggregate Number | Number of | Number of | Aggregate number | That the voting
of Shareholders and | Shareholders who | shareholders to | of shareholders and | rights on these
the Outstanding | approached the | whom Shares were | the outstanding | shares shall remain
Shares in the | Company for | transferred from | shares in the | frozen till the
Suspense Account | transfer of Shares | suspense account | suspense account | rightful owner of
lying at the | from suspense | during the year lying at the end of | such shares claims
beginning of the | account during the the year the shares
year year

(1) (2) (3) (4) (5)

Note: During the year under review, no shares were credited by the Company to the said demat suspense account.

G. Disclosure of certain types of agreements binding listed entities.
As Per Schedule Il of Part-A of Disclosures of Events or Information need to disclosed by the Company:
i) The company entered the Joint Venture Agreement dated March 28, 2013 with Mr. Sanjay Patwari; Mr.

Ram Gopal Patwari; Mr. Sandeep Patwari and Mr. Vendat Patwari. The Joint venture agreement entered
during the normal course of business and at arm length basis.; and

ii) ii) The company entered the lease agreement dated April 23, 2019 with Mrs. Chanda Patwari for rental
Payment. The transaction is based on the lease agreement entered during the normal course of business
and at a arm length basis.

SERVICE OF DOCUMENTS THROUGH ELECTRONIC MEANS

Subject to the applicable provisions of the Companies Act, 2013, and applicable law, all documents, including the Notice
and Annual Report shall be sent through electronic transmission in respect of members whose email IDs are registered
in their demat account or are otherwise provided by the members. A member shall be entitled to request for physical
copy of any such documents

DISPUTE RESOLUTION MECHANISM
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SEBI has vide its Circular No. SEBI/HO/MIRSD/MIRSD_ RTAMB/P/CIR/2022/76 dated May 30, 2022, issued a Standard
Operating Procedure (SOP) for dispute resolution under the Stock Exchange Arbitration Mechanism for disputes
between a listed company and / or registrars to an issue and share transfer agents and its shareholder(s)/ investor(s).

Nomination

Individual shareholders holding shares in physical form either singly or jointly can nominate a person in whose name
the shares shall be transferable in case of death of the registered Shareholder(s). Nomination facility in respect of
shares held in electronic form is also available with the Depository Participants as per the by-laws and business rules
applicable to NSDL and CDSL. Nomination forms can be obtained from the Company’s Website or through Registrar
and Share Transfer Agent.

Reconciliation of Share Capital Audit Report

As stipulated by SEBI, a Qualified Practicing Company Secretary carries out the Share Capital Audit to reconcile the
total admitted capital with Depositories (i.e. with the NSDL or CDSL) and in Physical Form, tallying with the admitted,
issued /paid-up and listed capital. This audit shall be carried out every quarter and is submitted to the Stock Exchanges
and placed before the Board of Directors for their noting.

Special Window for Re-lodgement of Transfer Requests of Physical Shares of Company

Pursuant to SEBI Circular No. SEBI/HO/MIRSD/MIRSD-PoD/P/CIR/2025/97 dated July 2, 2025, all shareholders are
hereby informed that a Special Window is being opened for a period of six months, from July 7, 2025 to January 6, 2026
to facilitate re-lodgement of transfer requests of physical shares.

This facility is available for Transfer deeds lodged prior to April 01, 2019 and which were rejected, returned, or not
attended to due to deficiencies in documents/process/or otherwise. Investors who have missed the earlier deadline of
March 31, 2021 are encouraged to take advantage of this opportunity by furnishing the necessary documents to the
Company’s Registrar and Share Transfer Agent (RTA) i.e., CIL Securities Limited at Raghav Ratna Towers, 214 Chirag Ali
Lane, Abids Hyderabad-500001 or Email: rta@cilsecurities.com ; Telephone No: 040-6901 1111 / or write to the
Company address at 603, 6™ Floor, Shangrila Plaza, Plot no-14, Road No.2, Banjara Hills, Hyderabad-500034, India or e-
mail at info@starliteglobal.in

Re-lodged shares will be transferred only in DEMAT mode upon submission of complete and valid documents and
subject to verification of same by RTA / Company.

Depository Services:

For guidance on depository services, shareholder may write to the Company or to the respective Depositories:

National Securities Depository Limited Central Depository Service (India) Limited
Trade World, 4t Floor Phiroze Jeejeebhoy Towers,

Kamala Mills Compound 17 Floor, Dalal Street

Senapati Bapat Marg, Lower Parel, Mumbai-400023

Mumbai-400013 Tel: +91-022-22723333

Tel: +91-022-24994200 Fax:+91-022-22723199
Fax:+91-022-24972993 / 24976351 Email: investor@cdslindia.com

Email: info@nsdl.co.in

BY ORDER OF THE BOARD OF DIRECTORS

Place: Hyderabad
Date: 06-08-2025

(Sanjay Patwari) (Navin Kumar)
Managing Director Director
(DIN:00253330) (DIN:08778662)
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Annexure-VI

Certificate on Compliance with the Conditions of Corporate Governance
[Regulation 34(3) of SEBI (LODR), 2015 and Para E of Schedule V]

To,

The Members

Starlite Global Enterprises (India) Limited
603, Shangrila Plaza, Plot No.-14

Road No-2, Banjara Hills
Hyderabad-500034

We have examined the compliance of conditions of Corporate Governance by Starlite Global Enterprises (India) Limited
(“the Company”) for the financial year ended March 31, 2025 (“Period under Review”), as stipulated in Regulations 17
to 27 and clauses (b) to (i) of regulation 46(2) of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (“Listing Regulations”).

The compliance of conditions of Corporate Governance is the responsibility of the Management of the Company. Our
examination was limited to review of the procedures and implementation thereof, adopted by the Company for ensuring
the compliance of the conditions of the Corporate Governance. It is neither an audit nor an expression of opinion on the
financial statements of the Company.

In our opinion and to the best of our information and according to the explanations given to us and based on the
representation made by the directors, the management and the Company’s officers, we certify that the Company has
complied with the conditions of Corporate Governance as stipulated in the above-mentioned Listing Regulations during
the Period under Review. We further state that such compliance is neither an assurance as to the future viability of the
Company nor the efficiency or effectiveness with which the management has conducted its affairs.

For Akhil Mittal & Associates
Company Secretaries

Akhil Mittal

Company Secretary in Practice
ACS No. 38717 & CP No. 21095
UDIN: A038717G000874915
Peer Review No. 2307/2022
Place: Hyderabad

Date: 28-07-2025
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Annexure-VIl

Declaration of Compliance with Code of Conduct for the Board of Directors and Senior Management
[Regulation 34(3) read with Schedule V (Part D) of the SEBI (LODR) Regulations, 2015]

To,

The Members

Starlite Global Enterprises (India) Limited
603, Shangrila Plaza, Plot No.-14

Road No-2, Banjara Hills
Hyderabad-500034

The Company has a specific code of conduct for the members of the Board of Directors and the senior Management
Personnel of the Company in terms of Regulation 17(5) of Securities Exchange Board of India (Listing obligations and
Disclosure Requirements) Regulations, 2015 to further strengthen corporate governance practices of the Company.

| hereby declare that all the members of the Board of Directors and senior management personnel of the Company have
affirmed compliance with the code of conduct of Board of Directors and Senior Mangement for the financial year ended
March 31, 2025 as per the Regulation 26(3) of Securities Exchange Board of India (Listing obligations and Disclosure
Requirements) Regulations, 2015

Date : 28-05-2025 Sanjay Patwari

Place: Hyderabad Managing Director
DIN:00253330
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Annexure-VIil

MANAGEMENT DISCUSSION AND ANALYSIS REPORT

INDUSTRY STRUCTURE, DEVELOPMENT AND OUTLOOK

Global Economy Outlook

The global economy witnessed a blend of opportunities and challenges in the year 2024-2025. It persisted with challenges
and uncertainties arising on account of geo-political tensions mainly emanating from the USA. According to the World
Economic Outlook (April 2023), the global economic growth slowed down to 2.2% in the previous year. The persistent geo-
political issues along with disruption in supply chain affected global inflation both in developed and developing economy.

Consequently, central banks worldwide adopted aggressive monetary policies and raised interest rates, impacting global
growth.

However, several economies demonstrated resilience in these times of adversity. However, Emerging Markets Like India
shown robust growth and foreign capital inflow.

Indian Economy Outlook

Against the challenging global economic landscape, the Indian economy remained resilient supported by robust macro-
economic fundamentals and proactive policy measure. The GDP growth moderated to 6.5% in 2024-25, and India
remained the fastest growing large economy in the world.

The Indian economy is poised for robust growth in 2025-26 with GDP expected to expand by around 6.4%, maintaining its
status as the fastest growing major economy globally. Inflation has dropped to historic lows, stabilizing purchasing power
and providing economic relief to millions. Overall, positive fundamentals, strong domestic demand, and resilient policy
measures are driving India’s upbeat economic outlook for 2025-26.

The retail inflation has softened from 5.4% in FY24 to 4.9% in FY 25. The RBI expects inflation to be around 4% for the
FY26. These projections are based on the current strong macroeconomic fundamentals and a stable global economic
outlook, with risk evenly balanced. As stated above, India remains among few nations which demonstrated robust
resilience during the previous year. The policies of Central Government and also Reserve Bank of India pushed the
economy growth of the country by attracting inflow of foreign funds and also a budgetary support on infrastructure
growth.

The government’s emphasis on improving infrastructure, as evident through initiatives such as the PM Gati Shakti National
Master Plan, logistics upgradation and industrial corridors, is anticipated to increase industrial competitiveness and spur
future growth. As a resulted India growth in GDP was 7.40% during the previous year.

REAL ESTATE OVERVIEW

Global Outlook

The Real Estate Demand and supply is the reflection of general economic conditions prevailing in various major economies

in the world. At the same time there has been considerable cost increase due to higher interest burden and supply
disruptions, like the Chinese Collapse of their Real Estate economy.

Indian Real Estate Market:

The Indian Real Estate demand continues to show robust growth in FY 2024-25 despite all the external and internal
roadblocks, including inflation, general elections and geopolitical tensions. India continues to be one of the fastest growing
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major economies in the world. The Indian real estate sector has shown robust growth since the pandemic. While initial
recovery saw a surge in housing sales, commercial leasing has also gained significant traction over the past year. Hospitality
sector continues to do exceedingly well with average daily rates at an all-time high. As India moves from being a low-
income to a middle-income country, household incomes and spending will continue to rise giving a long runway for growth
in the real estate sector. Real estate will continue being a driver of growth and employment and will continue to take
larger share of the country’s GDP, as is the case in other more developed and advanced economies.

For boosting the real estate demand the Reserve Bank of India (RBI) had cut repo rate by 25 basis points from 6.50% to
6.25% on February 7, 2025. This was the first rate cut in nearly five years and the first revision after two and a half years.
The RBI aim was to stimulate the economic growth and manage inflation with the rate cut.

India real estate sector is expected to expand to US S 5.8 trillion by 2047, contributing 15.5% to the GDP from an existing
share of 7.3%

BUDGET 2025-26

The union Budget 2025-26 boost homeowners with NIL tax on two self-occupied properties (earlier one) and raises TDS
threshold on rent from Rs.2.4 lakhs to Rs.6 Lakh driving property ownership demand.

The government has allowed FDI of up to 100% for townships and settlements development projects.

In the Union Budget PM Awas Yojana Urban 2.0 will address housing needs for 1 crore urban poor and middle-class families
with a Rs.10 lakh crore investment.

Hyderabad Housing Market

The Hyderabad housing market is currently experiencing a mix of trends, with both growth and challenges. However, the
main city maintains a strong appeal for buyers, particularly in the premium segment and sees increased registrations for
high-value homes. It also may be noted that there is a slowdown in overall sales and dip in property registrations. The
slowdown is partly attributed to an oversupply of housing units in recent years, leading to a correction in the market. Due
to oversupply of units, the developers are offering discounts and incentives, but sales volume remains affected.

Solar Energy: The Government of India has taken up aggressive policies to develop renewal energy from different sources
including solar power. The state governments have announced solar power development projects and are offering several
incentives. This sector is poised forimmense growth more so in view of very favorable climatic conditions in India for solar
power energy.

Your Company’s Business Overview:

The following chart presents an overview of your Company’s various business verticals for the last 2 (two) years and
Current Financial Year i.e. 2024-25

(in lakhs)
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Solar Power Project

Your Directors are glad to report that your Company has continued to maintain the annual (FY 2024-25) export of solar
power to the State Grid generating revenue of about X 314.28 lakhs. The plant was comissioned in July 2015 and the details
of last 8(Eight) years operations are depicted in the chart below:

Last Eight 2017 2018 2019 2020 2021 2022 2023 2024 (Jan-
Years (Jan-Dec) (Jan-Dec) | (Jan-Dec) | (Jan-Dec) | (Jan-Dec) | (Jan-Dec) (Jan-Dec) Dec)
Units 53,85,844 | 51,82,882 | 51,66,810 | 50,11,747 | 49,27,220 | 49,35,835 51,96,464 48,72,640
Generated

Units

Exported 53,86,110 | 51,79,660 | 51,48,820 | 49,92,776 | 49,40,860 | 49,16,170 | 51,73,700 48,97,080
to the grid

Revenue

(@6.45 . 347.40 334.09 332.10 322.03 318.75 317.09 337.70 314.28
per units)

(in X lakhs)

International Trade & investment:

M/s Starlite Global Enterprises FZE, Sharjah, UAE (wholly owned subsidiary of your Company incorporated in UAE) has
generated a loss this year due to fall in demand in the global markets. The Company turnover has reduced to AED 1.98
lakhs (X45.41 lakhs) and incurred a loss of AED 0.62 Lakh (X13.63 lakhs) in Fiscal 2025 as compared to a turnover of AED
5.14 lakhs (X 115.86 lakhs) and a loss of AED 0.73 Lakh (X 16.45 lakhs) in Fiscal 2024. The turnover of the Company reduced
during the Fiscal 2025 due to a fall in demand from European markets more so in textile sector where this Company
operates.

This subsidiary company has invested in a residential property in Dubai which was completed and handed over to the
company during this Fiscal year. Your directors are glad to inform you that this residential property has been rented out
yielding 5% annual return on the investment. Here-below is an overview of this property as under:
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The FZE company through its wholly owned subsidiary has been constructing an Industrial Building in Tanger Free Trade
Zone, Tanger, Morocco with an area of about 5,000 square meters and a projected investment of Moroccan Dirham 173.16
Lakhs (AED 64 Lakhs) and (X 1,470.58 Lakhs) at exchange rate as on March 31, 2025. An overview of this proposed

industrial building is as under:
TANGER ‘

B
L

1
-

The building is expected to be completed in Fiscal 2025 and will add substantially to the revenue of the subsidiary
company.

Residential Sector Activities:

The Board of Directors of the Company at its meeting held on December 2, 2023 approved the Scheme of Amalgamation
("Scheme") of Starlite Spintech Limited (transferor Company) with Starlite Global Enterprises (India) Limited (transferee
Company/ "Company") with their respective shareholders and Creditors under Section 230 to 232 of the Companies Act,
2013 and other applicable provisions of the Act and rules made thereunder. During the year under review, the Company
has filed the Scheme of Amalgamation to the Metropolitan Stock Exchange of India (MSEI), where the equity shares are
listed. The MSEI have approved the aforesaid Scheme of Amalgamation dated April 23, 2024 vide MSEI/LIST/2024/383 .
The Company has filed an application in Hon'ble National Company Law Tribunal (NCLT), Hyderabad for the approval of
Scheme of Amalgamation on May 17, 2024. The Scheme of Amalgamation will be effective from the Appointed Date
i.e April 1, 2024 and it will be effective from the date on which the certified true copies of the order of Hon'ble National
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Company Law Tribunal sanctioning this Scheme of Amalgamation are filed with Registrar of Companies, Hyderabad by the
transferor Company and transferee Company.

As per the Scheme, the share exchange ratio will be for every 9 fully paid equity share of 10 each of Starlite Spintech
Limited (transferor Company), 1 equity share of X 10 each of Starlite Global Enterprises (India) Limited (transferee
Company/ Company) will be issued and allotted to the shareholders of equity shares of the transferor Company as on
record date.

M/s Starlite Spintech Limited (sister Company) concern is primarily engaged in developing residential properties and
enjoys great goodwill in the market. So far, this company has developed 350 no of residential units at its own property at
Balanagar, Hyderabad purchased from your Company from time to time pursuant to BIFR approved rehabilitation scheme.
A few more properties are also under development at present.

Your Company has finalized development of a residential project with 144 apartments in an area of 7400 sq. yards of land
owned by your Company at Balanagar, Hyderabad. The required permissions are expected to be in place by this year end
and the construction will commence from 2024 projected to be completed by mid-2026. An overview of this proposed
project is as below:

Further, In order to harness the growth potential of its owned property at Sadashivpet, a Tier Il city in Telanagana, your
Company has initiated a housing project to start with in an area of 3 acres with 34 plots of medium sizes ranging from 135
sq yards to 285 sq yards for affordable housing. In order to boost the demand, your Company has taken up construction
of 4 model houses here which was expected to be handed over by December 2024, Further Sales are expected in due
course.

Your Company has also an excellent opportunity to develop an high rise apartment project at its owned land of about 14
acres at Balanagar, Hyderabad which it will take up in the future.

Retail Trade:

The wholly owned subsidiary of your Company’s focus on the retail division is on the wane in light of many residential and
commercial projects on hand. Therefore, the revenue contribution continues to fall gradually. Total sales of this division
this financial year was reduced to X NIL lakhs as compared to X 29.08 lakhs in the previous year contributing an operational

profit of X2.49 lakhs as compared to X10.26 lakhs in previous year which has increased

This company is diversifying in maintenance activities of Group properties, which has continued to add to its profits. The
revenue from this activity during the year has been X 24.83 Lakhs as compared to X20.55 Lakhs in the previous year.
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Sale of Land held as stock in trade:

There was no sale of land during the year under review.

Rental income from Commercial properties:

The year under review saw the rental occupancy of the Shangrila Plaza office Building situated at Hyderabad continue its
upward trajectory to be around 92% since the rental demand increased substantially post COVID 19 pandemic. The rental
revenue accrued this financial year was X 705.90 lakhs as compared to X611.29 lakhs in previous fiscal.

The Commercial cum mutiplex cum retail shopping Mall Building at Hyderabad which is in under construction due for
opening in the fiscal 2025 has been delayed by another 12 months. Your Company is negotiating with a number of retail
chains for anchor tenancy agreements. We hope to kickstart the operations of the mall by March 2026

Your Company has also undertaken development of an IT suitable office building at Kondapur, Hyderabad in an area of
5800 Sqare yards and built up area of 2,75,000 Square feet in joint development with the property’s land owner. Your
Company already incurred the CAPEX of X 1,026.14 Lakhs as on March 31, 2025 compared Previous Year of X 729.72
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Internal Control Systems and their adequacy:

The Company has a well-established framework of internal controls in all areas of its operations, including suitable
monitoring procedures and competent personnel. Its audit system is continuously monitored and updated to ensure that
assets are safeguarded, established regulations are complied with and pending issues are addressed promptly. The Audit
Committee is headed by Independent Director and this ensured independence of functions and transparency of the
process of supervision. The Committee makes note of the audit observations and takes corrective actions, if necessary. It
maintains constant dialogue with statutory auditors to ensure that internal control systems are operating effectively.
Based on its evaluation (as provided under section 177 of Companies Act, 2013 and Regulation 18 of SEBI (LODR)
Regulations, 2015), the Audit committee has concluded that as on March 31, 2024, the Internal Financial Controls were
adequate and operating effectively. The Company conducts its business with integrity and high standards of ethical
behavior and in compliance with the all applicable laws and regulations that govern its business.

Human Resources

The Company believes that the quality of the employees is the key to its success and is committed to equip them with
skills, enabling them to seamlessly evolve with ongoing technological advancements. During the year, the Company
organized training programs in different areas such as technical skills, behavioral skills, business excellence, safety, values
and code of conduct. The Company believes that it is imperative to build a highly efficient talent pool to deliver its business
goals. Commensurate with its growth plan, it has put enhanced focus on ramping up the organizational capabilities to align
with its growth plans

Recruitment Policy: The Company has been able to attract a team of dedicated professionals with appropriate expertise
and experience and who are passionate, eager to learn and succeed. Recruitment of the Company based on merit by
following well defined and systematic selection procedures eliminating discrimination, sustain motivated and quality work
force through appropriate and fair performance evaluation to retain the best talent.

Performance Appraisal System: A competency based performance appraisal system has been devised and implemented
the same across the organization.

Personnel Training: The Company from time to time fosters a culture of training, people development and meritocracy to
ensure that the maximum efficiencies are derived from its human capital. The newly recruited employees undergo a
comprehensive induction program. The employees underwent both functional/technical and behavioral training that
would eventually result in improved productivity.

Statutory Compliance

The Managing Director and CFO makes a declaration in the Board Meetings from time to time regarding the compliance
with the provisions of various statutes or rules and regulation to the extent applicable to the Company. The Company
Secretary ensures compliance accordance to SEBI regulations and provisions of the Listing Agreement.

Operating Results of the Company

Overview
The Financial Statements have been prepared in compliance with the requirements of the Companies Act, 2013; guidelines
issued by Securities and Exchange Board of India (SEBI) and generally accepted Accounting Principles (GAAP) in India.

The estimates and judgments relating to the financial statements have been made on a prudent and reasonable basis, so
that the financial statements reflect in a true and fair manner, the form and substance of transactions and reasonably

present your Company’s state of affairs, profits and cash flows for the year.

The Company standalone Net worth (excluding Capital Reserve) was recorded at X 2029.92 lakhs. The increase was
primarily on account of retained profits. The key ratios arising out of the performance in the financial year under review.
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Key Financial Ratios:

In accordance with SEBI (Listing Obligations and Disclosure Requirements), 2015 the Company is required to give details
of significant changes (change of 25% or more as compared to the immediately previous financial year) in key sector
specific financial ratios

Ratio 2025 2024 Explanation
1. | Debtors Turnover 3.97 Long dues of solar bills is affecting the
3.38 ratio.

2. | Inventory Turnover Ratio 0 0 Not Applicable

3 | Interest coverage Ratio 1.20 1.51 Profit has increased from previous year.

4. | Current Ratio 4.12 1.40 Due to capital expenditure increase during
the year under review.

5. | Debt-Equity Ratio 0.47 0.91 Due to capital expenditure increase during
the year under review.

6. | Operating Profit Margin 36.58 45.09 Due to increase in operating expenses

(%) during the year under review.

7. | Net Profit Margins 0.25 .05 Profit increase in the reporting year due to
increase in revenue and improvement in
profitability.

8. | Return on Equity 0.05 0.05 Increase in the ratio is on account of the
improvement in profitability during the
year

9 | EBITA Margins 51.95 49.68 -

Impact of Climate Change on Real Estate Sector

In 2024, emissions from buildings, covering both operational (26%) and embodied emissions (7%), made up about a third
of total energy system emissions. The emissions intensity of cement production has increased by close to 10% since 2015,
which is challenging to decarbonize. Due to the nature of business, the real estate sector is a significant contributor to the
GDP of India. It is also responsible for nearly one-fifth of the nation’s emissions, and 33% of total energy consumption.
Considering India's rigorous climate objectives, including the goal of Net-Zero by 2070, the Indian real estate sector is
required to act quickly and effectively. As climate change increasingly affects economies and this sector, there are both
physical and transitional risks that could harm assets and the markets they are part of, either directly or indirectly.

The real estate sector’s commitment to reducing its impact on the climate is unquestionably a step in the right direction.
Government, policymakers, investors, and the public are not only adopting new perspectives on climate change, but also
taking ambitious steps to mitigate the same. With the development of tools to promote sustainable building practices and
the adoption of green building certifications, more jurisdictions are aligning their building operations to comply with the
Paris Agreement. The increase in investment is a welcome news, but it also emphasizes the need to collaborate with more
external partners to effectively use technology to guarantee fluidity, auditability, and transparency.

Outlook and Strategy

The Company remains committed to continue towards its growth trajectory by bringing new products in a calibrated
approach to leverage this upcycle. The rental business is exhibiting a steady recovery. The retail business continued to
deliver healthy growth supported by healthy footfalls and increased consumption.
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We anticipate that FY2024-25 will sustain this positive sales momentum, underpinned by a robust structural framework,
consistent demand, and housing loan rates that, while somewhat elevated, remain relatively affordable. Amidst ongoing
commodity cost inflation, which poses a challenge to operating margins, real estate entities, have adeptly managed to
absorb price escalations. However, potential interest rate adjustments to curb inflation may raise capital costs, thereby
potentially disadvantaging weaker market players while benefiting financially robust developers. We anticipate continued
strong sales and operational performance in FY2024-25, driven by our promising project pipeline, robust balance sheet,
and proven expertise in execution.

Outlook on Threat, Risks and Concerns

The Company is exposed to a number of risks such as economic, regulatory, taxation and environmental risks as well as
sectoral investment outlook. Some risks that may arise in the normal course of business and could impact their ability to
address future developments, comprise credit risk, liquidity risk, counterparty risk, regulatory risk, commodity inflation
risk and market risk.The Company continues to implement robust risk management policies that set-out the tolerance for
risk management and the requisite mitigation plans.

A. Industry Cyclicality: The real estate market is inherently a cyclical market and is affected by macroeconomic
conditions, changes in applicable governmental schemes, changes in supply and demand for projects, availability of
consumer financing and illiquidity. Your Company has attempted to hedge against the inherent risks through a
business model comprising owned projects, joint ventures, residential platforms, and development management
through a pan-India presence. However, any future significant downturn in the industry and the overall investment
climate may adversely impact business.

B. Statutory Approvals The real estate sector in India is heavily regulated by the central, state and local governments.
Real estate developers are required to comply with a number of laws and regulations, including policies and
procedures established and implemented by local authorities in relation to land acquisition, transfer of property,
registration and use of land. These laws often vary from state to state. Several of your Company’s projects are in
preliminary stages of planning and any delay in obtaining approvals could warrant revised scheduling of project
timelines.

Cautionary Statement

Statements in the Management Discussion and Analysis describing your Company’s current financial status, objectives,
projections, estimates, expectations may be “forward-looking statements”. Actual results may differ materially from those
expressed or implied. Important factors that could make difference to the Company’s approach regarding operations
include economic conditions in which the Company operates, change in government regulations, tax laws, statutes and
other factors such as re-occurrence of Pandemic conditions etc.

BY ORDER OF THE BOARD OF DIRECTORS

Place: Hyderabad Sanjay Patwari Navin Kumar
Date:06-08-2025 Managing Director Director
DIN: 00253330 DIN: 08778662
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Annexure-IX

FORMAT OF THE ANNUAL REPORT ON CSR ACTIVITIES TO BE INCLUDED IN THE BOARD’S REPORT

1. A Brief outline of the Company’s CSR policy, including overview of projects or programs proposed to be undertaken
and a reference to the web link to the CSR policy and project or programs.

Your Company has set up and maintain a sustainable Gaushala for two hundred cows and buffalos in the area
surrounding the ISKCON temple in Medchal, Hyderabad. To further its efforts, Starlite Group has also undertaken
the farming of cattle feed, thus providing a healthy and nutritious diet to the animals sheltered in the Gaushala.
Your Company is continuously working towards the protection and welfare of animals.

During the Financial Year 2024-25, Your Company was not required to undertake any expenditure under CSR.

http://www.starliteglobal.in/assets/investors/Code%200f%20Conduct%20&%20Policy/Corporate%20Social%20r
esponsiblity Policy.pdf

2. The Composition of the CSR Committee:
As on March 31, 2025, the Composition of CSR Committee are as follow:

Designation / Number of meeting Number of meeting of CSR
Sl. No. Name of Director Nature of of CSR Committee Committee attended during
Directorship held during the year the year
1 Mr. Mudit Kapoor Chairman 2 1
2 Mr. Navin Kumar Member 2 1
3 Mr. Sanjay Patwari Member 2 1

3. Provide the web-link where composition of CSR Committee, CSR Policy and CSR Project approved by the board are
disclosed on the website of the Company:

http://www.starliteglobal.in/assets/investors/Code%200f%20Conduct%20&%20Policy/Corporate%20Social%20res
ponsiblity Policy.pdf

4. Provide the details of Impact assessment of CSR Project carried out in pursuance of sub-rule(3) of Rule 8 of the
Companies (Corporate Social Responsibility Policy), 2014 if applicable
Not Applicable

5. Details of the amount available for set off in pursuance of sub-rule (3) of rule 7 of the Companies (Corporate Social
Responsibility Policy), Rule, 2014 and amount required for set off for the financial year, if any

Sl. No. Financial Year Amount available for set-off from | Amount required to be set-off
preceding Financial years (in X) for the financial year, if any

Not Applicable

6. Average Net profit of the Company as per Section 135(5):
The Company has incurred loss during the Financial year 2021-22 of Rs. 34,25,472; and profit of Rs.53,52,000 in
2022-23; and profit of Rs.3,32,93,946 in 2023-24
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7. (a) 2% of Average Net Profit of the Company as per Section 135(5):
Not Applicable

(b) Surplus arising out of the CSR Project or programmes or activities of the Previous Financial year: NIL
(c) Amount requited to be set off for the financial year: NIL
(d) Total CSR Obligation for the Financial Year (7a+7b+7c): NIL

8. (a) CSR amount spent or unspent for the financial year:

Total Amount spent for Amount Unspent (in X)
the Financial year (in X)

Total Amount transferred to unspent CSR | Amount transferred to any fund specified
Account as per section135(6) under Schedule VIl as per second proviso to
section 135(5)

Amount Date of Transfer Name of | Amount Date of
the Fund transfer

Not Applicable

(b)Details of CSR amount spent against ongoing projects for the financial year:

1 2 3 4 5 6 7 8 9 10 11
S. | Name Item Local Location of | Proje | Amount | Amoun | Amount Mode Mode of
of the | fromthe | Area the Project ct allocated | tspent | transferr of Implementati
Proje list of (Yes/ durati for the in the ed to Implem on- Through
ct activities No) on Project current | unspent | entatio | Implementing
in (in Rs.) financi CSR n Agency
Schedule al year | Account Direct
VIl to the State | Distri (inRs.) | forthe (yes/N | Na CSR
Act. ct project 0) me Registn
as per ation
Section Numbe
135(6) r
(in Rs.)
1
(c) Details of CSR amount spent against other than ongoing projects for the financial year:
1 2 3 4 5 6 7 8
S.No Name of | Item from the | Local Location of the | Amount Mode of | Mode of
the list of | Area Project spent for | Impleme | Implementation-
Project activities in | (Yes/ No) the ntation Through
schedule VIl Project Direct implementing agency
to the Act (in Rs.) (YES/ No)
State | District Name CSR
Registratio
n Number
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Not Applicable

P

v) Excess amount for set off, if any: NIL

ii) Amount spent in Administrative Overheads: NIL

iv) Total amount spent for the Financial Year (8b+8c+8d+8e): NIL

iii) Amount Spent on /impact Assessment, if applicable: Not Applicable

SI. No. | Particular Amount (in Rs.)
(i) 2% of average net profit of the Company as per Section 135(5)
(ii) Total amount spent for the Financial Year 0
(iii) Excess amount spent for the financial year [(ii)-(i)] Nil
(iv) Surplus arising out of the CSR projects or programs or activities of the previous Nil
financial years, if any
(v) Amount available for set off in succeeding financial years [(iii)-(iv) Nil
9 (a) Details of Unspent CSR amount for the preceding 3 (three) financial years: NIL
SI. No. Preceding Amount Amount Amount transferred to any fund | Amount remaining
Financial transferred to | spent in | specified under Schedule VIl as | to be spent in
Year Unspent CSR | the per Section 135(6), if any succeeding financial
Account under | reporting years (in Rs.)
Section 135 | Financial | Name of | Amount | Date of
(6) Year (in the Fund (in Rs.) Transfer
(in Rs.) Rs.)
NIL

(b) Details of CSR amount spent in the financial year for ongoing projects of the preceding financial year(s):

Not Applicable

1 2 3 4 5 6 7 8 9
SI. Project | Name Financial Project Total Amount spenton | Cumulative Status of the
No. | ID of the | yearinwhich | Duration | amount the projectin the | amount spent | project-
Project | the project allocated | reporting at the end of | completed/
was for  the | Financial year (in | reporting ongoing
commenced project Rs.) Financial Year
(in Rs.) (in Rs.)
N.A NIL NIL NIL N.A

a. In case of creation or acquisition of capital asset, furnish the details relating to the asset so created or acquired

through CSR spent in the financial year (asset-wise details):

No capital asset was created / acquired for financial year 2024-25 through CSR spent.

a)
b)

Date of creation or acquisition of the capital asset(s): None

Amount of CSR spent for creation or acquisition of capital asset: NIL

c)Details of the entry or public authority or beneficiary under whose name such capital asset is registered, their address
etc.: Not Applicable
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d) Provide details of the capital asset(s) or acquired (including complete address and location of the capital asset):
There was no creation or acquisition of capital assets.
11. Specify the reason(s), if the Company has failed to spend 2% of the average net profit as per Section 135(5): Not

Applicable
Sanjay Patwari Mudit Kapoor
Date: 06-08-2025 DIN:00253330 DIN:10816495
Place: Hyderabad Managing Director Chairperson of CSR Committee
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Annexure-X

Details of Ratio of Remuneration of Directors
[Pursuant to Section 197(12), read with Rule 5 of Companies (Appointment and Remuneration of Managerial Personnel),
Rules, 2014]

1 The ratio of the remuneration of each director to the median remuneration of the employees of the Company
for the financial year 2024-25

S. No. | Name of the Directors Ratio of remuneration to median | % of increase in remuneration
remuneration of employees in the financial year

1. Mr. Sanjay Patwari 5.62:1 NIL

2. Mr. Ram Gopal Patwari 3.28:1 NIL

2. The percentage increase in remuneration of each director, Chief Financial Officer, Chief Executive Officer, Company
Secretary or Manager, if any, in the financial year 2024-25

S No Particular Remuneration Increase in the F.Y.2024-25 as
compared to 2023-24

1 Managing Director N.A

2 Director (20.83%)

3 Chief Finance Officer 10.82

4 CEO N.A

5 Company Secretary 14.31%

3. The percentage increase in the median remuneration of employees in the financial year:

S No. | Particulars 2024-25 2023-24
1 Total Number of employees 24 18

2 Total Salaries Paid 102.36 Lakhs 99.17 Lakhs
3 Average Salary 4.27 4.96 Lakhs
4 % of Increase in Salary 13.91 8.77%

4. The number of permanent employees on the rolls of the Company:
There were 24 employees (standalone basis) as on March 31, 2025
5. Average percentile increases already made in the salaries of employees other than the managerial personnel in the

last financial year and its comparison with the percentile increase in the managerial remuneration and justification
thereof and point out if there are any exceptional circumstances for increase in the managerial remuneration:

S No. | Particulars 2024-25 (%) 2023-24 (%)

1 Average Increase in remuneration of employees (0.86) 0.40
excluding Key Managerial Personnel

2 Average Increase in Key Managerial Personnel NIL 12 Lakhs

6. Affirmation that the remuneration is as per the remuneration policy of the Company —
The Company hereby affirms that remuneration paid is as per the remuneration policy of the Company.

For and on behalf of the Board of Directors

Place: Hyderabad Sanjay Patwari Navin Kumar
Date: 06-08-2025 Managing Director Director
DIN: 00253330 DIN:08778662
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Annexure-XI

COMPLIANCE CERTIFICATION PURSUANT TO REGULATION 17(8) OF THE SECURITIES AND EXCHANGE BOARD OF INDIA
(LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015

To,

The Members

Starlite Global Enterprises (India) Limited
603, Shangrila Plaza, Plot No.-14

Road No-2, Banjara Hills
Hyderabad-500034

We hereby certify that:

A. We have reviewed the Financial Statement and the Cash Flow Statement of the Company for the financial year
ended on March 31, 2025 and that to the best of our knowledge and belief:

1. These statements do not contain any materially untrue statement or omit any material fact or contain
statements that might be misleading;

2. These statements together present a true and fair view of the Company’s affairs and are in compliances with
existing accounting standards, applicable laws and regulations.

B. To the best of our knowledge and belief, no transactions entered into by the Company during the financial year
ended March 31, 2025 are fraudulent, illegal or violative of the Company’s code of conduct.

C. We accept responsibility for establishing and maintaining internal controls for financial reporting and that we have
evaluated the effectiveness of internal control systems of the Company pertaining to financial reporting and we
have disclosed to the auditors and the audit committee, deficiencies in the design or operation of such internal
controls, if any, of which we are aware and the steps they have taken or propose to take to rectify these
deficiencies.

D. We have indicated to the auditors and the Audit committee of the Company:
1. there were no significant changes in internal control over financial reporting during the year;

2. there have not been any significant changes in accounting policies during the year and that the same have
been disclosed in the notes to account of the financial statements; and

3. there have been no instances of significant fraud of which they have become aware and the involvement

therein, if any, of the management or an employee having a significant role in the listed entity’s internal control
system over financial reporting.

For Starlite Global Enterprises (India) Limited

Place: Hyderabad Sanjay Patwari Pavan Kumar Rathi
Date: 06-08-2025 Managing Director Chief Financial Officer
DIN:00253330 PAN:
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INEPENDENT AUDITOR’S REPORT

To the Members of Starlite Global Enterprises (India) Limited

Report on the Audit of Standalone Indian Accounting Standards (Ind-AS) Financial Statements

Opinion

We have audited the accompanying Standalone Ind AS financial statements of Starlite Global Enterprises (India)
Limited (“the Company”), which comprise the Balance Sheet as at March 31, 2025, the Statement of Profit and Loss
(including the statement of Other Comprehensive Income), the Cash Flow Statement and the Statement of Changes in
Equity for the year then ended, and a summary of significant accounting policies and other explanatory information
(hereinafter referred to as the Standalone financial Statements).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
standalone financial statements give the information required by the Companies Act, 2013 (“the Act”) in the manner
so required and give a true and fair view in conformity with the Indian Accounting Standards prescribed under section
133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015, as amended, (“Ind AS”) and other
accounting principles generally accepted in India, of the state of affairs of the Company as at March 31, 2025, its profit
including other comprehensive income, its cash flows and the changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit of the standalone financial statements in accordance with the Standards on Auditing (SAs), as
specified under section 143(10) of the Act. Our responsibilities under those Standards are further described in the
‘Auditor’s Responsibilities for the Audit of the Standalone financial Statements’ section of our report. We are
independent of the Company in accordance with the ‘Code of Ethics’ issued by the Institute of Chartered Accountants
of India (ICAI) together with the ethical requirements that are relevant to our audit of the Standalone financial
Statements under the provisions of the Act and the Rules made thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for our audit opinion on the standalone financial
statements.

Key audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit of the
standalone financial statements of the current period. These matters were addressed in the context of our audit of the
standalone financial statements as a whole, and in forming our opinion thereon, and we do not provide a separate
opinion on these matters. We have determined the matters described below to be the key audit matters to be
communicated in our report.

S.NO Key Audit Matter How our audit addressed the key audit matter
- Nil Nil

Other Information

The Company’s management and Board of Directors are responsible for the other information. The other information
comprises the information included in the Company’s annual report, but does not include the standalone financial
statements and our auditors’ report thereon.

Our opinion on the standalone financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.
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In connection with our audit of the standalone financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the standalone financial
statements or our knowledge obtained in the audit or otherwise appears to be materially misstated.

When we read the Company’s annual report, if we conclude that there is a material misstatement therein, we are
required to communicate the matter to those charged with governance and take necessary actions, as applicable under

the relevant laws and regulations.

Managements and Board of Directors’ Responsibilities for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Companies Act, 2013
(“the Act”) with respect to the preparation of these standalone financial statements that give a true and fair view of
the financial position, financial performance, changes in equity and cash flows of the Company in accordance with the
accounting principles generally accepted in India, including the accounting Standards specified under section 133 of
the Act. This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal financial controls, that
were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the standalone financial statement that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the standalone financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going concern
basis of accounting unless management either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibility

Our objectives are to obtain reasonable assurance about whether the standalone financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably be expected to influence
the economic decisions of users taken on the basis of these standalone financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also:

e Identify and assess the risks of material misstatement of the standalone financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for expressing our
opinion on whether the Company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.
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e Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on
the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the
standalone financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the standalone financial statements, including the
disclosures, and whether the standalone financial statements represent the underlying transactions and events in
a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing
of the audit and significant audit findings, including any significant deficiencies in internal control that we identify
during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that were of most
significance in the audit of the standalone financial statements of the current period and are therefore the key audit
matters. We describe these matters in our auditor’s report unless law or regulation precludes public disclosure about
the matter or when, in extremely rare circumstances, we determine that a matter should not be communicated in our
report because the adverse consequences of doing so would reasonably be expected to outweigh the public interest
benefits of such communication.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s report) Order, 2020 (“the Order”) issued by the Central Government of
India in terms of sub-section (11) of section 143 of the Act, we give in the “Annexure 1” a statement on the matters
specified in paragraphs 3 and 4 of the Order.

2. (A) As required by section 143 (3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purpose of our audit;

(b) In our opinion, proper books of account as required by law have been kept by the Company so far as it appears
from our examination of those books;

(c) The Standalone Balance Sheet, The Standalone Statement of Profit and Loss including the Statement of Other
Comprehensive Income, the Cash Flow Statement and Statement of Changes in Equity dealt with by this Report
are in agreement with the books of account;

(d) In our opinion, the aforesaid Standalone financial statements comply with the IND AS specified under section
133 of the Act;

(e) On the basis of written representations received from the directors as on March 31, 2025, and taken on record
by the Board of Directors, none of the directors is disqualified as on March 31, 2025, from being appointed as
a director in terms of section 164 (2) of the Act;

(f) With respect to the adequacy of the internal financial controls over financial reporting of the Company and the
operating effectiveness of such controls, refer to our separate Report in “Annexure 2” to this report;

(B) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and according to

the explanations given to us:
(@) The Company has disclosed the impact of pending litigations as at 31t March 2025 on its financial position in its
Standalone Ind AS financial statements — Refer Note 33 & Note 34 to the Standalone Ind AS financial statements;
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(b) The Company did not have any long-term contracts including derivative contracts for which there were any
material foreseeable losses.

(c) There has been no delays in transferring amounts, required to be transferred, to the Investor Education and
Protection Fund by the Company.

(d) i) The management has represented that, to the best of its knowledge and belief, no funds have been
advanced or loaned or invested (either from borrowed funds or share premium or any other sources or kind of
funds) by the Company to or in any other persons or entities, including foreign entities (“Intermediaries”), with
the understanding, whether recorded in writing or otherwise, that the Intermediary shall:

e directly orindirectly lend or invest in other persons or entities identified in any manner whatsoever (“Ultimate
Beneficiaries”) by or on behalf of the Company or
e provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.

ii) The management has represented, that, to the best of its knowledge and belief, no funds have been received

by the Company from any persons or entities, including foreign entities (“Funding Parties”), with the

understanding, whether recorded in writing or otherwise, that the Company shall:

e directly or indirectly, lend or invest in other persons or entities identified in any manner whatsoever
(“Ultimate Beneficiaries”) by or on behalf of the Funding Party or

e provide any guarantee, security or the like from or on behalf of the Ultimate Beneficiaries; and

iii) Based on such audit procedures as considered reasonable and appropriate in the circumstances, nothing has
come to our notice that has caused us to believe that the representations under subclause (d) (i) and (d) (ii)
contain any material mis-statement.

(e) The Company has not declared or paid Dividend during the year.

()  Based on our examination, the Company has used an accounting software for maintaining its books of account
during the year ended March 31, 2025, which has the feature of recording audit trail (edit log) facility. Further,
the database within the accounting software is operated by a third-party software service provider, and in the
absence of independent service auditors report, we are unable to conclude whether the audit trail feature was
enabled at the database level to log any direct data changes throughout the year. Further, the audit trail has not
been preserved by the company as per the statutory requirements for record retention.

(C) With respect to the matter to be included in the Auditors’ Report under section 197(16):
In our opinion and according to the information and explanations given to us, the remuneration paid by the

company to its directors during the current year is in accordance with the provisions of Section 197 of the Act.
The remuneration paid to any director is not in excess of the limit laid down under Section 197 of the Act. The
Ministry of Corporate Affairs has not prescribed other details under Section 197(16) which are required to be
commented upon by us.

ForKY & Co.,

Chartered Accountants
ICAI Firm Registration Number: 016381S

FCA Harikanth Yadav Godha
Partner

Membership Number: 223007
UDIN: 25223007BMKPSL6161

Place: Hyderabad
Date:28-05-2025
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Annexure 1 referred to in paragraph 1 of the section on “Report on other legal and regulatory requirements” of our
report of even date

TO THE MEMBERS OF STARLITE GLOBAL ENTERPRISES (INDIA) LIMITED

(i) (a) (A) The Company is in the process of updating records to show full particulars, including quantity details and
situation of Property, Plant & Equipment.

(B) The company does not have any intangible assets.

(b) According to the information and explanations given to us and on the basis of our examination of the records of
the Company, the Company has a regular programme of physical verification of its property, plant and equipment
by which all Property, plant and equipment are verified in a phased manner over a period of three years. In
accordance with this programme, certain property, plant, and equipment were verified during the year and no
material discrepancies were noticed on such verification. In our opinion, this periodicity of physical verification is
reasonable having regard to the size of the Company and nature of assets.

(c) According to the information and explanations given to us and on the basis of our examination of the records of
the Company, the title deeds of immovable properties (other than immovable properties where the Company is
the lessee and the lease agreements are duly executed in favour of the lessee) disclosed in the standalone financial
statements are held in the name of the Company.

(d) According to the information and explanations given to us and on the basis of our examination of the records of
the Company, the Company has not revalued its property, plant and equipment (including Right-of-use assets) or
Intangible assets or both during the year.

(e) According to the information and explanations given to us and on the basis of our examination of the records of
the Company, there are no proceedings initiated or pending against the Company for holding any benami property
under the Prohibition of Benami Property Transactions Act, 1988 and rules made thereunder.

(ii) (a) The inventories of the Company comprise of “Land held as stock in trade” for developments or sale and the
Management confirms of its proper monitoring and periodical verification at regular intervals. However, no physical
verification has been done during the year. In our opinion, the frequency of such verification having regard to the
nature of inventory being land held as stock in trade is reasonable and procedures and coverage as followed by
management were appropriate.

(b

-

According to the information and explanations given to us and on the basis of our examination of the records of
the Company, the Company has not been sanctioned any working capital limits in excess of five crore rupees.
However, the company has cash credits against which it is not required to submit any returns or statements with
banks.

(iii) (a) According to the information and explanations given to us, the Company has granted unsecured loans to its wholly
owned Foreign Subsidiary covered in the register maintained under section 189 of the Companies Act, 2013 in
respect of which:

A. Based on the audit procedures carried on by us and as per the information and explanations given to us, the
company has granted loan to subsidiaries as below

Starlite Global Enterprises FZE, UAE
Aggregate amount given during the year 15.49 Lakhs

Balance out standing as at the Balance sheet date 164.62 Lakhs
(Includes Opening Balance carried forward)
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B. Based on the audit procedures carried on by us and as per the information and explanations given to us, the
company has not granted any loan to a party other than subsidiaries which is outstanding as at the year end.

(b) According to the information and explanations given to us and based on the audit procedures conducted by us,
we are of the opinion that the terms and conditions of the loans given are, prima facie, not prejudicial to the interest
of the Company.

(c) According to the information and explanations given to us us and based on the audit procedures conducted by
us, the company has not granted any loans or advances in the nature or loans, either repayable on demand or
without specifying any terms or period of repayment except for the details given below :

Particulars Amount (Rs. In (% of Total Iloans
Lakhs) granted
Subsidiary company - Starlite Global Enterprises FZE, UAE 164.62 Lakhs 100%
Promoters Nil Nil
Other related parties as per section 2(76) of the Nil Nil
Companies Act,2013
Total 164.62 Lakhs 100%

(d) According to the information and explanations given to us and on the basis of our examination of the records of
the company there is no amount is overdue for more than ninety days.

(e) According to the information and explanations given to us and on the basis of our examination of the records of
the Company, there is no loan given falling due during the year, which has been renewed or extended or fresh
loans given to settle the overdue of existing loans given to the same party.

(f) According to the information and explanations given to us and on the basis of our examination of the records of
the Company, the Company has given loans repayable on demand to the following Company:

Particulars Amount
Starlite Global Enterprises FZE, UAE 164.62 Lakhs
Percentage of loan to total loans 100%

(iv) According to the information and explanations given to us and on the basis of our examination of the records, the
provisions of section 185 & section 186 of the Companies Act 2013 in respect of loans given and investments made
have been complied with by the company. There are no guarantees and securities given in respect of which
provisions of section 185 & section 186 of the Companies Act, 2013 are applicable and hence not commented
upon.

(v) The Company has not accepted any deposits from the public with in meaning of Sections 73 to 76 of the Act and
the Companies (Acceptance of Deposits) Rules, 2014 (as amended) accordingly the provisions of the clause 3(v) of
the order are not applicable.

(vi) According to the information and explanations given to us, the Central Government has not prescribed the
maintenance of Cost records under Section 148(1) of the Companies Act, 2013 for the business activities carried
out by the Company. Thus, reporting under Clause 3(vi) of the order is not applicable.

(vii) (a) Undisputed statutory dues including Income-tax, Goods and Service Tax, cess and other material statutory dues
have generally been regularly deposited with appropriate authorities though there have been few delays in
depositing dues relating to Tax Deduction at source.
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According to the information and explanations given to us, no undisputed amounts payable in respect of income-
tax, TDS, Goods and Service tax, cess and other material statutory dues were outstanding, at the year end, for a
period of more than six months from the date they became payable.

(b) According to the information and explanations given to us, there are no dues of GST, Provident fund,
Employees’ State Insurance, Income-tax, Sales tax, Service tax, Duty of Customs, Value added tax, Cess or other
statutory dues which have not been deposited by the Company on account of disputes.

(viii) According to the information and explanations given to us and on the basis of our examination of the records of
the Company, the Company has not surrendered or disclosed any transactions, previously unrecorded as income
in the books of account, in the tax assessments under the Income-tax Act, 1961 as income during the year.

(ix) (a) According to the information and explanations given to us and on the basis of our examination of the records of
the company, the company not defaulted any loans or borrowings from any lender during the year. Accordingly, clause
3(ix)(a) of the order is not applicable.

(b) According to the information and explanations given to us and on the basis of our examination of the records
of the Company, the Company has not been declared a wilful defaulter by any bank or financial institution or
government or government authority.

(c) According to the information and explanations given to us and on the basis of our examination of the records
of the Company, it appears that the term loans obtained have been broadly aligned with their intended purposes.
It is further noted that the unutilised portion of such loans, pending deployment, has been temporarily invested
by the Company with the stated objective of optimising capital efficiency and meeting business requirements.

According to the information and explanations given to us by the management, the Company has not utilized funds
raised on short term basis for long term purposes. Accordingly, clause 3(ix)(d) of the Order is not applicable.

(e) According to the information and explanations given to us and on an overall examination of the financial
statements of the Company, we report that the Company has not taken any funds from any entity or person on
account of or to meet the obligations of its subsidiaries as defined under the Companies Act, 2013 Accordingly,
clause 3(ix)(e) of the Order is not applicable.

(f) According to the information and explanations given to us and procedures performed by us, we report that the
Company has not raised loans during the year on the pledge of securities held in its subsidiaries as defined under
the Companies Act, 2013. Accordingly, clause 3(ix)(f) of the Order is not applicable.

(x) (a) The Company has not raised any moneys by way of initial public offer or further public offer (including debt
instruments). Accordingly, clause 3(x)(a) of the Order is not applicable.

(b) According to the information and explanations given to us and on the basis of our examination of the records of
the Company, the Company has not made any preferential allotment or private placement of shares or fully or
partly convertible debentures during the year. Accordingly, clause 3(x)(b) of the Order is not applicable.

(xi) (a) Based on examination of the books and records of the Company and according to the information and
explanations given to us, considering the principles of materiality outlined in Standards on Auditing, we report
that no fraud by the Company or on the Company has been noticed or reported during the course of the audit.

(b) According to the information and explanations given to us, no report under sub-section (12) of Section 143 of
the Companies Act, 2013 has been filed by the auditors in Form ADT-4 as prescribed under Rule 13 of Companies
(Audit and Auditors) Rules, 2014 with the Central Government.

(c) According to the information and explanations given to us the company has not received any whistle blower
complaints.
(xii)  According to the information and explanations given to us, the Company is not a Nidhi Company. Accordingly,

clause 3(xii) of the Order is not applicable.
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(xiii) In our opinion and according to the information and explanations given by the management, the transactions with
the related parties are in compliance with section 177 and 188 of Companies Act, 2013 where applicable and the
details have been disclosed in the notes to the standalone financial statements, as required by the applicable
Indian accounting standards.

(xiv) (a) Based on information and explanations provided to us and our audit procedures, in our opinion, the Company
has an internal audit system commensurate with the size and nature of its business.

(b) we have considered the internal audit reports of the company issued till date for the period under audit.

(xv) In our opinion and according to the information and explanations given to us, the Company has not entered into
any non-cash transactions with its directors or persons connected to its directors and hence, provisions of
Section 192 of the Companies Act, 2013 are not applicable to the Company.

(xvi) (a) & (b) The Company is not required to be registered under Section 45-IA of the Reserve Bank of India Act, 1934.
Accordingly, clause 3(xvi)(a), clause 3(xvi)(b) of the Order is not applicable.

(c)The Company is not a Core Investment Company (CIC) as defined in the regulations made by the Reserve Bank
of India Accordingly, clause 3(xvi)(c) of the Order is not applicable.

(d) According to the information and explanations provided to us during the course of audit, the Group does not
have any CIC. Accordingly, the requirements of clause 3(xvi)(d) are not applicable.

(xvii) The company has not incurred any cash losses in the current year and immediately preceding financial year.

(xviii)  There has been no resignation of the statutory auditors during the year. Accordingly, clause 3(xviii) of the
Order is not applicable.

(xix) According to the information and explanations given to us and on the basis of the financial ratios, ageing and
expected dates of realisation of financial assets and payment of financial liabilities, other information
accompanying the financial statements, our knowledge of the Board of Directors and management plans and
based on our examination of the evidence supporting the assumptions, nothing has come to our attention, which
causes us to believe that any material uncertainty exists as on the date of the audit report that the Company is
not capable of meeting its liabilities existing at the date of balance sheet as and when they fall due within a period
of one year from the balance sheet date. We, however, state that this is not an assurance as to the future viability
of the Company. We further state that our reporting is based on the facts up to the date of the audit report and
we neither give any guarantee nor any assurance that all liabilities falling due within a period of one year from the
balance sheet date, will get discharged by the Company as and when they fall due.

(xx) In our opinion and according to the information and explanations given to us, there is no unspent amount under
sub-section (5) of Section 135 of the Companies Act, 2013 pursuant to any project. Accordingly, clauses 3(xx)(a)
and 3(xx)(b) of the Order are not applicable.

ForKY & Co.
Chartered Accountants
ICAI Firm Registration Number: 016381S

FCA Harikanth Yadav Godha
Partner

Membership Number: 223007
UDIN: 25223007BMKPSL6161

Place: Hyderabad
Date: 28-05-2025
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ANNEXURE 2 TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON THE STANDALONE FINANCIAL
STATEMENTS OF STARLITE GLOBAL ENTERPRISES (INDIA) LIMITED

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013
(“the Act”)

Opinion

We have audited the internal financial controls over financial reporting of Starlite Global Enterprises (India) Limited
(“the Company”) as of March 31, 2025 in conjunction with our audit of the standalone financial statements of the
Company for the year ended on that date.

In our opinion, the Company has, in all material respects, adequate internal financial controls with reference to
standalone financial statements and such internal financial controls were operating effectively as at 31 March 2025,
based on the internal financial controls with reference to standalone financial statements criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India (the “Guidance
Note”).

Management’s and Board of Directors’ Responsibility for Internal Financial Controls

The Company’s Management is responsible for establishing and maintaining internal financial controls based on the
internal control over financial reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by
the Institute of Chartered Accountants of India. These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to the Company’s policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013. Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting based
on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial Controls
Over Financial Reporting (the “Guidance Note”) and the Standards on Auditing as specified under section 143(10) of the
Companies Act, 2013, to the extent applicable to an audit of internal financial controls, and both issued by the Institute
of Chartered Accountants of India. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether adequate internal financial
controls over financial reporting was established and maintained and if such controls operated effectively in all material
respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial controls
system over financial reporting and their operating effectiveness. Our audit of internal financial controls over financial
reporting included obtaining an understanding of internal financial controls over financial reporting, assessing the risk
that a material weakness exists, and testing and evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the auditor’s judgement, including the assessment of
the risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the internal financial controls system over financial reporting.
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Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable assurance
regarding the reliability of financial reporting and the preparation of financial Statements for external purposes in
accordance with generally accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of records that, in reasonable
detail, accurately and fairly reflect the transactions and dispositions of the assets of the company; (2) provide reasonable
assurance that transactions are recorded as necessary to permit preparation of standalone financial statements in
accordance with generally accepted accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorisations of management and directors of the company; and (3) provide reasonable
assurance regarding prevention or timely detection of unauthorised acquisition, use, or disposition of the company's
assets that could have a material effect on the standalone financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility of
collusion or improper management override of controls, material misstatements due to error or fraud may occur and
not be detected. Also, projections of any evaluation of the internal financial controls over financial reporting to future
periods are subject to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or procedures may deteriorate.

ForKY & Co.,
Chartered Accountants
ICAI Firm Registration Number: 016381S

FCA Harikanth Yadav Godha
Partner

Membership Number: 223007
UDIN: 25223007BMKPSL6161

Place: Hyderabad
Date:28-05-2025
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Standalone Balance Sheet

As at March 31, 2025

(All amounts in X Lakhs, except share and per share and where otherwise stated)

Particulars Notes March 31, 2025 March 31, 2024
ASSETS
Non-current assets
Property, plant and equipment 3 769.57 995.71
Investment Property 4 1,344.08 1,368.35
Capital work-in-progress 36 (b) 6,621.53 5,586.51
Financial assets
(i) Investments 5 74.31 74.31
Deferred Tax Assets (Net) 18 - 17.85
Other non-current assets 6 34.65 19.92
Total Non-Current assets 8,844.14 8,062.66
Current assets
Inventories 7 1,642.64 1,588.95
Financial assets
(i) Loans 8 164.62 149.13
(i) Trade receivables 9 395.83 210.72
(iii) Cash and cash equivalents 10 28.62 0.86
(iv) Bank balances other than cash and cash equivalents 11 1.25 1.16
(v) Investments 12 762.16 1,029.60
(vi) Other current financial assets - -
Other current assets 13 625.82 191.99
Total current assets 3,620.93 3,179.20
Total Assets 12,465.07 11,241.86
EQUITY & LIABILITIES
Equity
Equity share capital 14 397.28 397.28
Retained Earnings 15 2,267.02 1,965.59
Other Components of Equity 16 1,705.10 1,705.10
Total Equity 4,369.40 4,067.97
Liabilities
Non-current liabilities
Financial liabilities
(i) Borrowings 17 1,514.72 1,764.07
(i) Trade payables - -
Long term provisions - -
Other Non- Current Liabilities 20 5,671.54 3,151.43
Deferred Tax liabilty (Net) 18 29.96 -
Total non-current liabilities 7,216.22 4,915.50
Current liabilities
Financial liabilities
(i) Borrowings 17 310.83 308.79
(i) Other current financial liabilities 19 271.64 1,640.95
Short term provisions
Current tax liability 21 148.56 133.85
Other current liabilities 22 148.42 174.79
Total current liabilities 879.46 2,258.39
Total Liabilities 8,095.68 7,173.89
Total Equity and Liabilities 12,465.07 11,241.86
Corporate Information and material accounting policies
The accompanying notes form an integral part of the standalone financial statements
As per our report of even date
forKY & Co. For and on behalf of the Board of Directors
Chartered Accountants Starlite Global Enterprises (India) Limited
ICAI Firm Registration No: 016381S
CA Harikanth Yadav Godha Sanjay Patwari Navin Kumar
Partner Managing Director Director
Membership No: 223007 DIN:0253330 DIN:08778662
Pavan Kumar Rathi Megha Bisht
Chief Financial Officer Company Secretary
Place: Hyderabad Place: Hyderabad
Date : 28-05-2025 Date:28-05-2025

89




STARLITE GLOBAL ENTERPRISES (INDIA) LIMITED (CIN: L17110TG1962PLC000915) 2024-25

Standalone Statement of Profit and Loss
For the year ended on March 31, 2025

(All amounts in X Lakhs, except share and per share and where otherwise stated)

Particulars Notes
March 31, 2025 March 31, 2024

Income
Revenue from Operations 23 1,024.73 931.55
Other Income 24 403.82 388.96
Finance Income 25 14.76 9.45
l. Total Income 1,443.31 1,329.96
Expenses
Purchases 46.90 6.79
Changes in inventories 26 (46.90) (6.79)
Employee benefits expense 27 143.01 148.70
Operating & Other expenditure 28 497.51 442.06
Depreciation and amortisation expense 29 263.48 284.86
Finance costs 30 109.02 54.68
Il. Total expenses 1,013.02 930.30
lll. Profit/(loss) before exceptional items and tax (I-11) 430.29 399.66
IV. Exceptional Items - -
lll. Profit/(loss) before exceptional items and tax (I-11) 430.29 399.66
IV.Tax expenses
(i) Current tax 148.56 133.85
(ii) Deferred tax (19.69) (67.13)
Income Tax Expense 128.87 66.72
V. Net profit/(Loss) for the year (llI-IV) 301.42 332.94
VI. Other comprehensive income (OCl)
(A) Items that will be reclassified to profit or loss
(B) Items that will not be reclassified to profit or loss
Other comprehensive income for the year , net of income tax
VII. Total comprehensive income for the year (V+VI) 301.42 332.94
VIII. Earnings/ (loss) per share:
(a) Basic 7.59 8.38
(b) Diluted 7.59 8.38
Corporate Information and material accounting policies
The accompanying notes form an integral part of the standalone financial statements.
As per our report of even date
for KY & Co. For and on behalf of the Board of Directors
Chartered Accountants Starlite Global Enterprises (India) Limited
ICAI Firm Registration No: 016381S
CA Harikanth Yadav Godha Sanjay Patwari Navin Kumar
Partner Managing Director Director
Membership No: 223007 DIN:00253330 DIN:08778662

Pavan Kumar Rathi Megha Bisht

Chief Financial Officer Company Secretary
Place: Hyderabad Place: Hyderabad
Date : 28-05-2025 Date:28-05-2025
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Standalone Statement of Cash Flows
For the year ended on March 31, 2025

(All amounts in X Lakhs, except share and per share and where otherwise stated)

Particulars March 31, 2025 March 31, 2024
A. Cash flow from operating activities
Profit/(Loss) before tax and exceptional items 430.29 399.66
Adjustment to reconcile profit/(Loss) before tax to net cash flows:
Depreciation and amortisation expense 263.48 284.86
Finance Income (0.08) (0.06)
Finance Cost 108.00 53.62
Interest income from loans to subsidiaries (8.66) (7.97)
Cutomer Aminities balances written back (58.09) (70.60)
Advance from Dijaya Malind JV(Mauritius) Private Limited Written back (254.53) (254.53)
Mark to Market (Gains)/Loss (13.53) (32.81)
Credit Balance Written Back (17.93) (4.16)
Debit Balances Written off 0.53 0.95
Dividend Income from Financial Assets (0.86) (1.07)
Unrealised Loss/ (Gains) on Foreign Exchange (3.59) 0.63
Profit)/Loss on Sale of Motor Vehicle (8.61) -
Operating profit before working capital changes 436.42 368.51
Movements in working capital
(Increase)/ Decrease in Inventories (46.90) 0.00
(Increase)/Decrease in Non Current Assets (14.73) (3.97)
(Increase)/ Decrease in Loans 0.00
(Increase)/ Decrease in Trade receivables (185.64) 46.83
(Increase)/Decrease in Other Current Financial Assets - 0.54
(Increase)/ Decrease in other current assets (433.84) 109.53
(Increase)/ Decrease in non current Liabilities 2,774.64 9.92
Increase/ (Decrease) in Other Current Liabilities 49.65 (30.78)
Increase / (Decrease) in Current Financial Liabilities (1,369.28) (27.21)
Cash generated from operations 773.90 939.94
Direct taxes paid (66.36) (22.99)
Net cash generated from operating activities (A) 1,143.96 1,285.47
B. Cash flows from investing activities
Purchase of property, plant and equipment (13.46) (10.42)
Sale of Motor Vehicle 9.00 0.00
Capital Work in progress (1,035.02) (1,042.69)
(Increase)/ Decrease in Investements 280.97 (917.68)
(Increase)/ Decrease in Bank Balances other than cash and cash equivalents - 2.74
Loan to wholly owned subsidiary (11.90) (16.38)
Interest received from wholly owned subsidiary 8.66 7.97
Dividend Income 0.86 1.07
Net cash used in investing activities (B) (760.90) (1,974.76)
C. Cash flows from financing activities
Proceeds from long term borrowings - 744.06
(Repayment)/proceeds of long term borrowings (245.89) 0.00
Finance Cost (109.41) (53.62)
Net cash generated/(used in) from financing activities (c) (355.31) 690.44
Net (decrease)/increase in cash and cash equivalents (A+B+C) 27.76 0.51
Cash and cash equivalents at the beginning of the year 0.86 0.35
Cash and cash equivalents at the end of the year 28.62 0.86
Components of cash and cash equivalents
Cash on hand 5.41 0.63
Balances with banks (in Current accounts) 23.21 0.23
Total cash and cash equivalents (refer note ) 28.62 0.86

The accompanying notes form an integral part of the standalone financial statements.

Partner

CA Harikanth Yadav Godha

Membership No: 223007

As per our report of even date
forKY & Co.

Chartered Accountants

ICAI Firm Registration No: 016381S

For and on behalf of the Board of Directors
Starlite Global Enterprises (India) Limited

Sanjay Patwari

Managing Director

Place: Hyderabad
Date:28-05-2025

DIN:00253330

Pavan Kumar Rathi

Chief Financial Officer

Navin Kumar
Director
DIN:08778662

Megha Bisht
Company Secretary
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*statement of Changes in Equity

for the year ended on March 31, 2025

Equity share Capital

(All amounts in X Lakhs, except share and per share and where otherwise stated)

March 31, 2025

Particulars

April 1, 2024

Changes in Equity share
capital due to prior period
errors

Restated balance as on
April 1, 2024

Changes in Equity share
capital during the current
Year

March 31, 2025

Equity Shares of Rs.10 each,
issued, subscribed and fully
paid

397.28

397.28

397.28

March 31, 2024

Particulars

April 1, 2023

Changes in Equity share
capital due to prior period
errors

Restated balance as on
April 1, 2023

Changes in Equity share
capital during the previous
year

March 31,
2024

Equity Shares of Rs.10 each,
issued, subscribed and fully
paid

397.28

397.28

397.28

i. Other Equity

March 31, 2025

Particulars

Reserves and Surplus

Capital
Reserve

Capital
redemption
reserve

Retained
Earnings

Revaluation of Land

Reserve on account off General Actuarial

Reserve gains /
(losses)

Total Other
Equity

IAs at April 1, 2024

199.59

8.00 1386.11

1,497.51

579.48

- 3,670.69

IChanges in accounting policy or
prior period errors

Restated balance at the
beginning of the current
reporting period

Profit/(Loss) for the year

- 301.42

- 301.42

Dividends

[Transfer to retained earnings

IAny other change (to be
specified)

IAs at March 31, 2025

199.59

8.00 1687.54

1,497.51

579.48

- 3,972.11

March 31, 2024

Particulars

Reserves and Surplus

Capital
Reserve

Capital Retained
redemption Earnings
reserve

Reserve on account of
Revaluation of Land

General Actuarial
Reserve gains /
(losses)

Total Other
Equity

IAs at April 1, 2023

199.59

8.00 1,053.17

1,497.51

579.48

3,337.75

IChanges in accounting policy or
prior period errors

Restated balance at the
beginning of the current
reporting period

199.59

8.00 1,053.17

1,497.51

579.48

3,337.75

Profit/(Loss) for the year

- 332.94

332.94

Dividends

[Transfer to retained earnings

IAny other change (to be
specified)

|As at March 31, 2024

199.59

8.00 1,386.11

1,497.51

579.48

3,670.69

The accompanying notes are an integral part of the financial statements.

As per our report of even date

For KY & Co.
Chartered Accountants
Firm Registration No.:016381s

Per CA Harikanth Yadav Godha
Partner
Membership No:223007

Place: Hyderabad
Date : 28-05-2025

For and on behalf of the Board of Directors
Starlite Global Enterprises (India) Limited

Sanjay Patwari
Managing Director
DIN:00253330

Pavan Kumar Rathi

Chief Financial Officer

Navin Kumar
Director
DIN:08778662

Megha Bisht
Company Secretary

92




STARLITE GLOBAL ENTERPRISES (INDIA) LIMITED (CIN: L17110TG1962PLC000915) 2024-25

Notes to the Standalone Financial Statements
for the year ended on March 31, 2025

1. Corporate Information

Starlite Global Enterprises (India) Limited (referred to as “SGEIL” or “the Company” hereinafter) was incorporated
in the year 1962, in the name of M/s Telangana Spinning & Weaving Mills Limited which has been changed to M/s
Starlite Global Enterprises (India) Limited on 17-05-2010. The Company has its registered office situated at 603,
Shangrila Plaza, Plot No .14, Road no: 2, Banjara Hills, Hyderabad -500034. The Company is engaged in diversified
business activities namely, Real Estate activities of development, lease/rent and sale of land and commercial
property, generation and supply of solar power & Management and Maintenance of properties owned by the
Company and those under Joint venture Agreements. The Company is also trading in shares, securities and
derivatives and mutual fund investments as a supplement to its main activities and for parking of surplus funds.
Further the Company is also engaged in International and Retail trade through its subsidiaries.

2. BASIS OF PREPARATION & MATERIAL ACCOUNTING POLICIES
I. BASIS OF PREPARATION

i. Compliance with Ind AS

These financial statements have been prepared in accordance with the Indian Accounting standards (Ind AS)
notified under Section 133 of the Companies Act, 2013 (‘the Act’) read with Rule 3 of the Companies (Indian
Accounting Standards) Rules, 2015 and Companies (Indian Accounting Standards) Amendment Rules, 2016 and
other relevant provisions of the Act.

All assets and liabilities have been classified as current or non-current as per the Company’s operating cycle and
other criteria set out in the Schedule Il (Division II) to the Companies Act, 2013. Based on the nature of services
and the time between the rendering of service and their realisation in cash and cash equivalents, the Company has
ascertained its operating cycle as twelve months for the purpose of current and noncurrent classification of assets
and liabilities.

ii.  Basis of Measurement

The Financial Statements have been prepared on a historical cost basis, except for certain financial assets and
liabilities (including derivative instruments) which are measured at fair value/ amortised cost;
iiii. Functional and presentation currency
These Ind AS Financial Statements are prepared in Indian Rupee which is the Company’s functional currency. All
Financial information are presented in lakhs and rounded off to the nearest lakhs.

iv.  Accounting policies have been consistently applied except where a newly issued accounting standard is initially
adopted or a revision to an existing accounting standard requires a change in the accounting policy hitherto in
use.

v. Significant accounting judgement, estimates and assumptions:

The preparation of Company’s financial statements in conformity with the recognition and measurement
principles of Ind AS requires management to make judgments, estimates and assumptions that affect the
reported balances of revenue, expenses, assets and liabilities, accompanying disclosures and the disclosure of
contingent liabilities. Uncertainty about these assumptions and estimates could result in outcomes that require
a material adjustment to the carrying amount of assets or liabilities affected in future periods.

The following are the critical judgements, apart from those involving estimations that the directors have made
in the process of applying the Company's accounting policies and that have the most significant effect on the
amounts recognised in the financial statements.

Estimates and assumptions

The key assumptions concerning the future and other key sources of estimation uncertainty at the reporting
date, that have a significant risk of causing a material adjustment to the carrying amounts of assets and liabilities
within the next financial year, are described below. The Company based its assumptions and estimates on
parameters available when the financial statements were prepared. Existing circumstances and assumptions
about future developments, however, may change due to market changes or circumstances arising that are
beyond the control of the Company. Such changes are reflected in the assumptions when they occur.
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> Taxes

Deferred tax assets are recognised for unused tax losses and unused tax credits to the extent that it is probable
that taxable profit will be available against which the losses can be utilised. Significant management judgement
is required to determine the amount of deferred tax assets that can be recognised, based upon the likely timing
and the level of future taxable profits together with future tax planning strategies. Refer note 19 — Recognition
of deferred tax assets, availability of future taxable profit against which tax losses carried forward can be used.

» Impairment of non-financial assets

Impairment exists when the carrying value of an asset or cash generating unit exceeds its recoverable amount,
which is the higher of its fair value less costs of disposal and its value in use. The fair value less costs of disposal
calculation is based on available data from binding sales transactions, conducted at arm’s length, for similar
assets or observable market prices less incremental costs for disposing of the asset. The value in use calculation
is based on a Discounted Cash Flow model (“DCF model”). The cash flows are derived from the budget for the
next five years and do not include restructuring activities that the Company is not yet committed to or significant
future investments that will enhance the asset’s performance of the CGU being tested. The recoverable amount
is sensitive to the discount rate used for the DCF model as well as the expected future cash- inflows and the
growth rate used for extrapolation purposes. These estimates are most relevant to goodwill with indefinite useful
lives recognised by the Company.

Il. MATERIAL ACCOUNTING POLICIES

This

note provides a list of the material accounting policies adopted in the preparation of these financial statements.

These policies have been consistently applied to all the years presented, unless otherwise stated.

(A)

Current And Non-Current Classification:

The Company presents assets and liabilities in the balance sheet based on current / non current classification.

>

>
>

>
>

An Asset is classified as current when it satisfies any of the following criteria:

(a) Itis expected to be realised in, or is intended for sale or consumption, in the Company’s normal operating
cycle. It is held primarily for the purpose of being traded.

(b) Itis expected to be realised within 12 months after reporting date; or

(c) It is cash or cash equivalent unless it is restricted from being exchanged or used to settle liability for at
least 12 months after the reporting date.

All other assets are classified as non—current.

A liability is classified as current when it satisfies any of the following criteria:

(@) Itis expected to be settled in the Company’s normal operating cycle.

(b) Itis held primarily for the purpose of being traded.

(c) It is due to be settled within 12 months after the reporting date; or the Company does not have an
unconditional right to defer settlement of the liability for at least 12 months after the reporting date. Terms
of a liability that could, at the option of the counterparty, result in its settlement by the issue of Equity
instrument do not affect its classification.

All other liabilities are classified as non —current.

Deferred tax assets and liabilities are classified as non-current only.

Operating cycle

(B)

Based on the nature of services of the company the normal time between commencement of services and their
realisation in cash and cash equivalents, the Company has identified twelve months as its operating cycle for the
purpose of classification of its Assets and Liabilities as current and non-current.

Revenue Recognition:

Revenue is recognised to the extent that it is probable that the economic benefits will flow to the Company and the
revenue can be reliably measured, regardless of when the payment is being made. Revenue is measured at the fair
value of the consideration received or receivable, taking into account contractually defined terms of payment and
excluding taxes or duties collected on behalf of the government. The Company has concluded that it is the principal
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in all of its revenue arrangements since it is the primary obligor in all the revenue arrangements as it has pricing
latitude and is also exposed to inventory and credit risks.

However, Goods and Service Tax (GST) is not received by the Company on its own account. Rather, it is tax collected
on value added to the commodity by the seller on behalf of the government. Accordingly, it is excluded from revenue.
The specific recognition criteria described below must also be met before revenue is recognised.

Rental Income from tenants under Operating leases:
Leases are classified as finance leases whenever the terms of the lease transfer substantially all the risks and rewards

of Ownership to the lessee. All other leases are classified as operating leases.

As a lessor:
Leases in which the Company does not transfer substantially all the risk and rewards of ownership of an asset are

classified as operating leases.

» Lease payments under an operating lease shall be recognised as an income on a straight-line basis over the lease
term unless

(i) Another systematic basis is more representative of the time pattern of the user’s benefit even if the
payments to the lessors are not on that basis;

(i) The payments to the lessor are structured to increase in line with expected general inflation to compensate
for the lessor’s expected inflationary cost increases. If payments to the lessor vary because of factors other
than general inflation, then this condition is not met.

Hence the Company has recognised the lease income on the basis of payments to the lessor that are structured to
increase in line with the expected general inflation to compensate for the lessor's expected inflationary cost
increases. Hence straight-line basis is avoided.

(a) Sale of Solar Power:

Revenue from sale of solar energy is recognised in accordance with the provisions of the power purchase
agreement entered into with TSSPDCL (Telangana State Southern Power Distribution Company Limited). Such
revenue is recognised on the basis of actual units generated and transmitted, at the tariff rate agreed between the
parties.

(b) Sale of Land held as stock in trade:

Sale of land and plots (including development rights) held as stock in trade is recognized in the financial year in
which the agreement to sell/application forms (containing salient terms of agreement to sell) is executed and there
exists no uncertainty in the ultimate collection of consideration from buyers. There is no sale of land during the
current year.

(C) Income recognition
> Interest Income

For all debt instruments measured at amortized cost, interest income is recorded using the effective interest rate
(EIR). EIR is the rate that exactly discounts the estimated future cash payments or receipts over the expected life of
the financial instrument or a shorter period, where appropriate, to the gross carrying amount of the financial asset
or to the amortized cost of a financial liability. When calculating the effective interest rate, the Company estimates
the expected cash flows by considering all the contractual terms of the financial instrument (for example, pre-
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(D)

payment, extension, call and similar options) but does not consider the expected credit losses. Interest income is
included in finance income in the statement of profit and loss.

> Security Deposits

Under the previous GAAP, interest free security deposits received from lessees (that are refundable in cash on
completion of its term) are recorded at their transaction value. Under Ind AS, the Company fair values these security
deposits if their non-cancellable period is more than one year as at the reporting date. Difference between the fair
value and transaction value of the security deposits shall be recognised as deferred revenue. The corresponding
adjustments shall be recognised in the profit and loss account.

> Dividends

Dividends are recognized in profit or loss only when the right to receive the payments is established, it is probable
that the economic benefits associated with the dividend will flow to the Company, and the amount of the dividend
can be measured reliably, which is generally when the shareholders approve the dividend.

Taxes:

Current Income Tax

Current income tax assets and liabilities are measured at the amount expected to be recovered from or paid to the
taxation authorities. The tax rates and tax laws used to compute the amount are those that are enacted or
substantively enacted, at the reporting date in the countries where the Group operates and generates taxable
income.

Current income tax relating to items recognised outside profit or loss is recognised outside profit or loss (either in
other comprehensive income or in equity). Current tax items are recognised in correlation to the underlying
transaction either in OCI or directly in equity. Management periodically evaluates positions taken in the tax returns
with respect to situations in which applicable tax regulations are subject to interpretation and establishes
provisions where appropriate.

Deferred Income Taxes:

Deferred income taxes are recognised using the Balance Sheet Approach. Deferred income tax assets and liabilities
are recognised for deductible and taxable temporary differences arising between the tax base of assets and
liabilities and their carrying amount except when the deferred income tax arises from the initial recognition of
goodwill or an asset or liability in a transaction that is not a business combination and affects neither accounting
nor taxable profit or loss at the time of the transaction.

Deferred Income Tax Liabilities are recognised for all taxable temporary differences, except in respect of taxable
temporary differences associated with investments in subsidiaries, associates and interests in joint ventures, when
the timing of the reversal of the temporary differences can be controlled and it is probable that the temporary
differences will not reverse in the foreseeable future.

Deferred Income Tax Assets are recognised for all deductible temporary differences, the carry forward of unused
tax credits and any unused tax losses. Deferred tax assets are recognised to the extent that it is probable that
taxable profit will be available against which the deductible temporary differences, and the carry forward of unused
tax credits and unused tax losses can be utilised, except:
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(a) When the deferred tax asset relating to the deductible temporary difference arises from the initial
recognition of an asset or liability in a transaction that is not a business combination and, at the time of the
transaction, affects neither the accounting profit nor taxable profit or loss.

(b) In respect of deductible temporary differences associated with investments in subsidiaries, associates and
interests in joint ventures, deferred tax assets are recognised only to the extent that it is probable that the
temporary differences will reverse in the foreseeable future and taxable profit will be available against which
the temporary differences can be utilised.

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it is
no longer probable that sufficient taxable profit will be available to allow all or part of the deferred tax asset to be
utilised. Unrecognised deferred tax assets are re-assessed at each reporting date and are recognised to the extent
that it has become probable that future taxable profits will allow the deferred tax asset to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when the
asset is realised or the liability is settled, based on tax rates (and tax laws) that have been enacted or substantively
enacted at the reporting date.

Deferred tax relating to items recognised outside profit or loss is recognised outside profit or loss (either in other
comprehensive income or in equity). Deferred tax items are recognised in correlation to the underlying transaction
either in OCl or directly in equity.

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to set off current tax
assets against current tax liabilities and the deferred taxes relate to the same taxable entity and the same taxation
authority.

Deferred tax assets include Unused Tax Credit in the form of Minimum Alternative Tax (MAT) paid in accordance
with the tax laws in India, to the extent it would be available for set off against future current income tax liability.
Accordingly, MAT is recognised as deferred tax asset in the balance sheet when the asset can be measured reliably
and it is probable that the future economic benefit associated with the asset will be realised.

(E) Property Plant & Equipment& Investment Property:
(i) Property Plant & Equipment:

PPE is measured on initial recognition at cost net of taxes/ duties, credits availed, if any, and subsequently carried
at cost less accumulated depreciation and accumulated impairment losses, if any.

The present value of the expected cost for the decommissioning of an asset after its use is included in the cost of
the respective asset if the recognition criteria for a provision are met. Machinery spares that meet the definition of
PPE are capitalised and depreciated over the useful life of the principal item of asset.

When significant parts of plant and equipment are required to be replaced at intervals, the Company depreciates
them separately based on their specific useful lives. Likewise, when a major inspection is performed, its cost is
recognised in the carrying amount of the plant and equipment as a replacement if the recognition criteria are
satisfied. All other repair and maintenance costs are recognised in the statement of profit and loss as incurred.

Gains and losses on disposal of an item of property, plant and equipment are determined by comparing the
proceeds from disposal with the carrying amount of property, plant and equipment, and are recognized net within
other income/other expenses in statement of profit and loss. The residual values, useful lives and methods of
depreciation of property, plant and equipment are reviewed at each financial year end and adjusted prospectively,
if appropriate.

(ii) Capital Work in Progress:

Assets in the course of construction are capitalized in capital work in progress account. At the point when an asset
is capable of operating in the manner intended by management, the cost of construction is transferred to the
appropriate category of property, plant and equipment or investment property. Costs associated with the
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commissioning of an asset are capitalised when the asset is available for use but incapable of operating at normal
levels until the period of commissioning has been completed. Revenue generated from production during the trial
period is credited to capital work in progress.

(iii) Investment Property:

Investment property is property (land or a building—or part of a building—or both) held (by the owner or by the
lessee under a finance lease) to earn rentals or for capital appreciation or both, rather than for:

(a) Use in the production or supply of goods or services or for administrative purposes; or

(b) Sale in the ordinary course of business.

Investment properties are measured initially at cost, including transaction costs. Subsequent to initial recognition,
investment properties are stated at cost less accumulated depreciation and accumulated impairment loss, if any.
The cost includes the cost of replacing parts and borrowing costs for long-term construction projects if the
recognition criteria are met. When significant parts of the investment property are required to be replaced at
intervals, the Company depreciates them separately based on their specific useful lives. All other repair and
maintenance costs are recognised in profit or loss as incurred.

(iv) Depreciation:
Assets in the course of development or construction and freehold land are not depreciated. Other property, plant
and equipment are stated at cost less accumulated depreciation and any provision for impairment. Depreciation
commences when the assets are ready for their intended use. Depreciation is calculated on the depreciable
amount, which is the cost of an asset less its residual value.

Depreciation is provided on a pro-rata basis on the straight-line method over the estimated useful lives of assets
based on internal assessment and independent technical evaluation done by the Management expert which are in
accordance with Schedule Il to the Companies Act, 2013, in order to reflect the actual usage of the assets.

The Estimated useful lives of assets which are in accordance with Schedule Il to the companies Act, 2013, are as

follows:
Assets Estimated Useful life (Years)

Buildings RCC Frame Structure 60 years
Buildings Other than RCC Frame Structure & Factory Buildings 30 years
Plant and Machinery 15 years
Furniture and fixtures 10 years
Vehicles 10 years
Electrical Equipment 10 years
Interiors 10 years
Solar Power-Equipment 10 years
Computers 3 years

Construction Equipments 3 years

Individual items of assets costing up to Rs. 5,000 are fully depreciated in the year of acquisition.

(F) Intangible Assets:
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Intangible assets acquired are measured on initial recognition at cost. Following initial recognition, intangible assets
are carried at cost less any accumulated amortisation and accumulated impairment losses. The Company currently
does not have any intangibles assets.

(G) Financial Instruments:
A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or
equity instrument of another entity.
Financial assets and financial liabilities are initially measured at fair value. Transaction costs that are directly
attributable to the acquisition or issue of financial assets and financial liabilities (other than financial assets and
financial liabilities at fair value through profit and loss) are added to or deducted from the fair value of the
financial assets or financial liabilities, as appropriate, on initial recognition. Transaction costs directly attributable
to the acquisition of financial assets or financial liabilities at fair value are recognised immediately in the
statement of profit and loss.
» Financial Assets
(i) Classification

The Company classifies its financial assets in the following measurement categories:

(a) Those to be measured subsequently at fair value through profit or loss, and

(b) Those measured at amortised cost.

(c) those to be measured at fair value through other comprehensive income
The classification depends on the Company’s business model for managing the financial assets and the contractual
terms of the cash flows.

For assets measured at fair value, gains and losses are recorded in profit or loss. For investments in equity
instruments in subsidiaries, associates and jointly control entities these are carried at cost less diminution, if any,
in these financial statements.

(ii) Measurement
> Initial recognition and measurement

At initial recognition, the Company measures a financial asset at its fair value plus, in the case of a financial asset
not at fair value through profit or loss, transaction costs that are directly attributable to the acquisition of the
financial asset. Transaction costs of financial assets carried at fair value through profit or loss are expensed in profit
or loss.

Financial assets with embedded derivatives are considered in their entirety when determining whether their cash
flows are solely payment of principal and interest.

» Subsequent Measurement of Financial Assets in form of Debt Instruments

Subsequent measurement of debt instruments depends on the Company’s business model for managing the asset
and the cash flow characteristics of the asset. There are two measurement categories into which the Company has
classified its debt instruments:

(a) Amortised Cost:

Assets that are held for collection of contractual cash flows and where the contractual terms give rise on specified
dates to cash flows that represent solely payments of principal and interest are measured at amortised cost. A gain
or loss on a debt investment that is subsequently measured at amortised cost is recognised in profit or loss when
the asset is derecognized or impaired. Interest income from these financial assets is included in finance income
using the effective interest rate method.

(b) Fair Value through profit or loss (FVTPL):

Assets that do not meet the criteria for amortised cost are measured at fair value through profit or loss. A gain or
loss on a debt investment that is subsequently measured at fair value through profit or loss is recognised in profit
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or loss and presented net in the statement of profit and loss within other income in the period in which it arises.
Interest income from these financial assets is included in other income.

> Subsequent Measurement of Financial Assets in form of Equity Instruments

The Company subsequently measures all equity investments which are within the scope of Ind AS 109 at fair value,
other than investments in equity instruments in subsidiaries, associates and jointly controlled entities, which are
carried at cost less diminution, if any.

(iii)  Derecognition of financial asset

A financial asset is derecognised only when
(a) The Company has transferred the rights to receive cash flows from the financial asset or

(b) Retains the contractual rights to receive the cash flows of the financial assets, but assumes a contractual
obligation to pay the cash flows to one or more recipients.

Where the Company has transferred an asset, the Company evaluates whether it has transferred substantially all
risks and rewards of ownership of the financial asset. In such cases, the financial asset is derecognised. Where the
entity has not transferred substantially all risks and rewards of ownership of the financial asset, the financial asset
is not derecognized.

Where entity has neither transferred a financial asset nor retains substantially all risks and rewards of ownership of
the financial asset, the financial asset is derecognized if the Company has not retained control of the financial asset.
Where the Company retains control of the financial asset, the asset is continued to be recognised to the extent of
continuing involvement in the financial asset.

(iv) Impairment of financials assets
In accordance with Ind AS 109, the Company applies expected credit loss (ECL) model for measurement and
recognition of impairment loss on the following financial assets and credit risk exposure:
e Financial assets that are debt instruments, and are measured at amortised cost e.g., loans, debt securities,
deposits, trade receivables and bank balance.
e Tradereceivables or any contractual right to receive cash or another financial asset that result from transactions
that are within the scope of Ind AS 115.
For trade receivables and contract assets, the Company applies a simplified approach in calculating ECLs. Therefore,
the Company does not track changes in credit risk, but instead recognises a loss allowance based on lifetime ECLs
at each reporting date.
For recognition of impairment loss on other financial assets and risk exposure, the Company determines that
whether there has been a significant increase in the credit risk since initial recognition. If credit risk has not
increased significantly, 12-month ECL is used to provide for impairment loss. However, if credit risk has increased
significantly, lifetime ECL is used. If, in a subsequent period, credit quality of the instrument improves such that
there is no longer a significant increase in credit risk since initial recognition, then the entity reverts to recognizing
impairment loss allowance based on 12-month ECL.
Lifetime ECL are the expected credit losses resulting from all possible default events over the expected life of a
financial instrument. The 12-month ECL is a portion of the lifetime ECL which results from default events that are
possible within 12 months after the reporting date.
ECL is the difference between all contractual cash flows that are due to the Company in accordance with the
contract and all the cash flows that the entity expects to receive (i.e., all cash shortfalls), discounted at the original
EIR.

> Financial liabilities
Initial recognition and measurement

Financial liabilities are classified, at initial recognition, as financial liabilities at fair value through profit or loss, loans
and borrowings, payables, as appropriate. All financial liabilities are recognised initially at fair value and, in the case
of loans and borrowings and payables, net of directly attributable transaction costs. The Company’s financial
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liabilities include trade and other payables, loans and borrowings including bank overdrafts and financial guarantee
contracts.

Subsequent measurement

For purposes of subsequent measurement, financial liabilities are classified in two categories:

- Financial liabilities at fair value through profit or loss

- Financial liabilities at amortised cost (loans and borrowings)

Financial liabilities at fair value through profit or loss

Financial liabilities at fair value through profit or loss include financial liabilities held for trading and financial liabilities
designated upon initial recognition as at fair value through profit or loss.

Financial liabilities designated upon initial recognition at fair value through profit or loss are designated as such at
the initial date of recognition, and only if the criteria in Ind AS 109 are satisfied. For liabilities designated as FVTPL,
fair value gains/ losses attributable to changes in own credit risks are recognised in OCI. These gains/ losses are not
subsequently transferred to statement of profit & loss. However, the Company may transfer the cumulative gain or
loss within equity.

All other changes in fair value of such liability are recognised in the statement of profit and loss. The Company has
not designated any financial liability as at fair value through profit or loss.

Financial instrument is classified as a liability or equity components based on the terms of the contract and in
accordance with Ind AS 32 (Financial instruments: Presentation). Financial instrument issued by the Company
classified as equity is carried at its transaction value and shown within "other equity". Financial instrument issued by
the Company classified as liability is initially recognised at fair value (issue price). Subsequent to initial recognition,
such financial instrument is fair valued through the statement of profit or loss. On modification of financial
instrument from liability to equity, the financial instrument is recorded at the fair value of financial instrument
classified as equity and the difference in fair value is recorded as a gain/ loss on modification in the statement of
profit or loss.

Financial liabilities at amortised cost (loans and borrowings)

This is the category most relevant to the Company. After initial recognition, interest-bearing loans and borrowings
are subsequently measured at amortised cost using the EIR method. Gains and losses are recognised in profit or loss
when the liabilities are derecognised as well as through the EIR amortisation process.

Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or costs that
are an integral part of the EIR. The EIR amortisation is included as finance costs in the statement of profit and loss.
This category generally applies to borrowings.

Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet if there is a
currently enforceable legal right to offset the recognised amounts and there is an intention to settle on a net basis,
to realise the assets and settle the liabilities simultaneously.

Derecognition

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expires. When
an existing financial liability is replaced by another from the same lender on substantially different terms, or the
terms of an existing liability are substantially modified, such an exchange or modification is treated as the
derecognition of the original liability and the recognition of a new liability. The difference in the respective carrying
amounts is recognised in the statement of profit and loss.

(H) Cash & Cash Equivalents:

Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short-term deposits with
an original maturity of not more than twelve months or less, which are subject to an insignificant risk of changes in
value.
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For the purpose of the statement of cash flows, cash and cash equivalents consist of cash and short-term deposits,
as defined above, net of outstanding bank overdrafts (if any) as they are considered an integral part of the
company’s cash management.

(I) Borrowing Costs:
Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily takes
a substantial period of time to get ready for its intended use or sale are capitalised as part of the cost of the asset.
All other borrowing costs are expensed in the period in which they occur. Borrowing costs consist of interest and
other costs that an entity incurs in connection with the borrowing of funds. Borrowing cost also includes exchange
differences (if any) to the extent regarded as an adjustment to the borrowing costs.
Specific Borrowings: To the extent that an entity borrows funds specifically for the purpose of obtaining a qualifying
asset, the entity shall determine the amount of borrowing costs eligible for capitalisation as the actual borrowing
costs incurred on that borrowing during the period less any investment income on the temporary investment of
those borrowings.
General Borrowings: To the extent that an entity borrows funds generally and uses them for the purpose of
obtaining a qualifying asset, the entity shall determine the amount of borrowing costs eligible for capitalisation by
applying a capitalisation rate to the expenditures on that asset. The capitalisation rate shall be the weighted average
of the borrowing costs applicable to the borrowings of the entity that are outstanding during the period, other than
borrowings made specifically for the purpose of obtaining a qualifying asset.
The amount of borrowing costs that an entity capitalises during a period shall not exceed the amount of borrowing
costs it incurred during that period.

(J) Investment in Subsidiaries, Associates and Joint venture:

Investment in subsidiaries, associates and joint venture are shown at cost. Where the carrying amount of an
investment is greater than its estimated recoverable amount, it is written down immediately to its recoverable
amount and the difference transferred to the statement of profit and loss. On disposal of investment, the difference
between the net disposal proceeds and the carrying amount is charged or credited to the statement of Profit or
Loss

(K) Provisions
Provisions are recognised when the Company has a present legal or constructive obligation as a result of past
events, it is probable that an outflow of resources embodying economic benefits will be required to settle the
obligation and the amount can be reliably estimated. Provisions are not recognised for future operating losses.
Where there are a number of similar obligations, the likelihood that an outflow will be required in settlement is
determined by considering the class of obligations as a whole. A provision is recognised even if the likelihood of an
outflow with respect to any one item included in the same class of obligations may be small.
If the effect of the time value of money is material, provisions are measured at the present value of management’s
best estimate of the expenditure required to settle the present obligation at the end of the reporting period. The
discount rate used to determine the present value is a pre-tax rate that reflects the risks specific to the liability. The
increase in the provision due to the passage of time is recognized as a finance cost.

The Company has disclosed in Note No. 33 forming part of the financial Statements, the contingent liabilities in
respect of liabilities that are not ascertained or are under dispute and hence, no provisions have been made. The
estimates thereof are reviewed at each reporting date and adjusted to reflect the current best estimates.
Contingent Assets are not ascertained nor disclosed in the Financial Statements.

(L) Leases (as alessee)
» Operating Leases

Leases in which the Lessor does not transfer substantially all the risk and rewards of ownership of an asset are
classified as operating leases.

Lease payments under an operating lease shall be recognised as an expense on a straight-line basis over the lease
term unless either:

(a) another systematic basis is more representative of the time pattern of the user’s benefit even if the payments
to the lessors are not on that basis; or
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(b) The payments to the lessor are structured to increase in line with expected general inflation to compensate for
the lessor’s expected inflationary cost increases. If payments to the lessor vary because of factors other than
general inflation, then this condition is not met

Hence the Company has recognised the lease expenses on the basis of payments to the lessor are structured to
increase in line with the expected general inflation to compensate for the lessor's expected inflationary cost
increases. Hence straight-line basis is avoided.

(M) Inventories:

Inventories comprise of Land held as stock in trade which is valued at the lower of cost and net realisable value.

The Land held by the Company was converted to Stock in trade during the year 2005-06, for the purpose of
development and sales based on the market rate as on that date as certified by the Sub Registrar. Prior to the
conversion of land into stock in trade, it was re-valued and accordingly the revaluation reserve (as disclosed in other
equity) was created.

A part of land held as stock in trade was reconverted into fixed assets during the year 2016-17 due to the same
being used towards construction of a commercial complex by the Company. The re conversion is made at the same
rate at which the stock in trade was valued hitherto.

The balance of the said land which is held as stock in trade for development and sale continues to be valued at the
rate at which it was converted into stock in trade during the year 2005-06 being treated as cost thereto and the
same is lower than market rate.

(N) Employee benefits schemes:

The adherence to the requirements of Employee benefit schemes as per Ind As-19 “Employee Benefits” is found
not to be applicable to the Company being in view of limited number of staff. While its implementation is being
pursued, short term employee benefits are recognised in the period in which such employee services are received.

(O) Foreign currency transactions:
Transactions in foreign currencies are initially recorded by the Company at the respective functional currency spot
rates at the date the transaction first qualifies for recognition. However, for practical reasons, the Company uses
an average rate if the average approximates the actual rate at the date of the transaction.

As at the reporting date, foreign currency monetary items are translated using the closing rate and non-monetary
items that are measured in terms of historical cost in a foreign currency are translated using the exchange rate at
the date of the initial transaction.

Under Indian GAAP, AS 11 the “Effects of changes in Foreign Exchange Rates” gives two options with regard to
accounting for exchange differences arising on long-term foreign currency monetary items. The first option is that
an entity recognizes exchange differences as income or expense in profit or loss in the period in which they arise.
However, paragraph 46A of AS 11 also provides companies an option whereby companies can choose to defer/
capitalize exchange differences arising on long-term foreign currency monetary items. The option once selected is
irrevocable and needs to be applied to all long-term foreign currency monetary items. A long-term foreign currency
monetary item is an item having a term of 12 months or more at the date of its origination.

If under Indian GAAP, a company had opted to defer/ capitalize exchange differences arising on long-term foreign
currency monetary items in accordance with paragraph 46A of AS 11, then Ind AS 101 gives an option whereby a
first time adopter can continue its Indian GAAP policy for accounting for exchange differences arising from
translation of long-term foreign currency monetary items recognised in the Indian GAAP financial statements for
the period ending immediately before the beginning of the first Ind AS financial reporting period. It should be noted
that this is an option. In other words, a first-time adopter is free to use Ind AS 21 accounting even for exchange
differences arising on translation of long-term foreign currency monetary items for the period ending immediately
before the beginning of the first Ind AS financial reporting period. However, the deferral/ amortization policy is not
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allowed for any new long-term foreign currency monetary item recognized from the first Ind AS financial reporting
period.

The Company has not applied paragraph 46A of AS 11 under Indian GAAP. Consequently, it does not have the option
of using deferral/ capitalization policy under Ind AS.

(P) Earnings per share:

The Company presents basic and diluted earnings per share (“EPS”) data for its equity shares. Basic EPS is calculated
by dividing the profit and loss attributable to equity shareholders of the Company by the weighted average number
of equity shares outstanding during the year. Diluted EPS is determined by adjusting the profit and loss attributable
to equity shareholders and the weighted average number of equity shares outstanding for the effects of all dilutive
potential equity shares.

(Q) Segment reporting:
Operating segments are reported in a manner consistent with the internal reporting provided to the chief operating

decision-maker. Revenue and expenses are identified to segments on the basis of their relationship to the operating
activities of the segment.

Inter segment revenue are accounted for based on the cost price. Revenue, expenses, assets and liabilities which
are not allocable to segments on a reasonable basis, are included under "Unallocated revenue/ expenses/ assets/
liabilities"

(R) Cash Flow Statements:

Cash flows are reported using Indirect method as set out in Ind AS -7 “Statement of Cash Flows”, whereby profit /
(loss) before tax is adjusted for the effects of transactions of non-cash nature and any deferrals or accruals of past
or future cash receipts or payments. The cash flows from operating, investing and financing activities of the
Company are segregated based on the available information.

(S) Use of Estimates and Judgements:

The preparation of the financial statements in conformity with Ind AS requires management to make judgements,
estimates and assumptions that affect the application of accounting policies and the reported amounts of assets,
liabilities, income, expenses and disclosures of contingent assets and liabilities at the date of these financial
statements and the reported amounts of revenues and expenses for the years presented. Actual results may differ
from these estimates under different assumptions and conditions.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are
recognised in the period in which the estimate is revised and future periods affected.
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3. (a) Plant and Equipment for the year ended March 31, 2025

PARTICULARS GROSS CARRYING AMOUNT ACCUMULATED DEPRECIATION NET CARRYING AMOUNT
= ~ < 2 o - = 5 L 2 [= . - -
23 | EE, 5. |59 28 |28 |g_Ess8 % |sfg
= N 2 v = S 3 e v O O = N oy s | »n © w O o w O o
c 5 - 3 - T < 5 N s 5 c 2 - S < S 4 < & N < 5§ N
2 22 8= = < S = 8 = ” = =
Freehold-Land Balanagar Property 199.59 - - 199.59 - - - 199.59 199.59
Buildings (Balanagar & Sadashivpet) 34.92 - - 34.92 21.61 0.56 - 22.17 12.74 13.30
Plant & Machinery 163.50 - - | 16350 83.03 1035 - 93.38 70.12 80.47
Furniture & Fixtures 228.96 - - | 22896 155.72 15.28 - 171 57.96 73.24
Electrical Equipment’s 92.29 - - 92.29 70.14 5.50 - 75.64 16.65 22.15
ehicles 67.64 - 7.83 59.81 47173 7.10 7.44 47.40 1241 19.90
Computers 3.61 1.64 - 5.25 252 0.69 - 321 2.04 1.09
Interiors 505.67 - - | 50567 34291 34.43 - | 37734 128.33 162.76
Solar Power- Factory Building 86.32 - - 86.32 2221 273 - 24.94 61.38 64.11
Solar Power- Equipment’s 1,599.83 - - | 1,599.83 1,316.48 151.98 - | 1,468.47 131.36 283.35
Construction Equipment’s 87.87 5.82 - 93.69 18.07 8.58 - 26.65 67.04 69.80
gi‘:gs“mab'e ftems at Construction 5021 6 Sl sex 4425 2.00 S s 9.95 5.95
3,120.39 13.46 7.83 | 3,126.02 2,124.67 239.21 7.44 | 2,356.45 769..58 995.71
3 (b) Property, Plant and Equipment for the year ended March 31, 2024
PARTICULARS GROSS CARRYING AMOUNT ACCUMULATED DEPRECIATION NET CARRYING AMOUNT
T Z E 25 o T 5 = 2 g -« - =
28 SE. 85,523 |28 | el |E_EHsEg iz |8
= N 2B Y 5 8+ w© o = N o S G w88 «»wP o “w 2 o
© 4 S 3 s = < 5 N © 3 c 2 - 3 <SS 4 < &8 N < g N
< 2 Z 8 s = < S > 8 3 ™ = =
Freehold-Land Balanagar Property 199.59 - - 199.59 - - - - 199.59 199.59
Buildings (Balanagar & 34.92 34.92 2105 0.6 - e 13.30 13.85
Sadashivpet)
Plant & Machinery 163.50 - - 163.50 72.67 10.35 83.03 80.47 90.83
Furniture & Fixtures 228.96 - 228.96 139.13 16.58 - | 15572 73.24 89.82
Electrical Equipment’s 92.29 - 92.29 63.65 6.49 - 70.14 22.15 28.64
ehicles 67.64 - - 67.64 40.63 7.10 - 47.73 19.90 27.01
Computers 2.66 0.95 - 3.61 211 041 - 252 1.09 0.55
Interiors 505.67 - 505.67 304.34 38.57 - | 34201 162.76 201.33
Solar Power- Factory Building 86.32 - - 86.32 19.48 2.73 - 2221 64.11 66.84
Solar Power- Equipment’s 1,599.83 - - 1,599.83 1,164.50 151.98 - | 1,316.48 283.35 435.33
Construction Equipment’s 83.06 4.80 - 87.87 9.95 8.12 - 18.07 69.80 73.11
;‘zgsumab'e ftems at Construction 4556 465 - 50.21 2657 17.68 S aans 595 18.99
3,109.98 10.40 0.00 3,120.39 1,864.09 260.59 0.00 | 2,124.67 995.71 1,245.88
(i) Land at Balanagar amounting to Rs 1,99,58,586 (additions during the year 2017) relate to re -conversion of part of
land held as stock in trade into Fixed asset on account of its demarcation which is under construction of Commercial
Compley, is classified as Property Plant & Equipment till the completion of Construction as per Ind AS 16 - Property
Plant & Equipment.(refer note 44 for additional details).
(i) Long term Borrowings and Over draft from Banks & Financial Institutions are secured by way of lien on certain
office units at Shangrila Plaza & Vehicles (refer Note 18 for Details).
(iii) All the title deeds of Immovable Properties are in the name of the company so schedule related to title deeds not
in the name of company is not applicable.
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4. Investment Property

Investment Property for the year ended March 31, 2025

GROSS CARRYING AMOUNT ACCUMULATED DEPRECIATION NET CARRYING AMOUNT
= - S = 5 2 S S S
=g v 9 = LN = e = = LN = N =
PARTICULARS | 2§ Se[S_| S8 | 23 98 |£] 28 s < s S
- N 2 n =1 = N fe =] N
- 333 & o k) 82 | 38| ®4 ®d & J
4 238 | 2 < S® | & 2 2 2
Buildings
(Shangrila 1,532.76 - - 1,532.76 177.23 24.27 - 201.50 1,331.26 1,355.53
Plaza)
Freehold Land
(sadashivpet) 12.82 - - 12.82 - - - - 12.82 12.82
TOTAL 1,545.58 0.00 | 0.00 | 1,545.58 177.23 24.27 30 201.50 1,344.08 1,368.35
Investment Property for the year ended March 31, 2024
GROSS CARRYING AMOUNT ACCUMULATED DEPRECIATION NET CARRYING AMOUNT
z g 2 |5 z 5 2| § £ 5
= o < = O < - < = = M
PARTICULARS s ] s 2 9 s N s o 8 ] G o 5 & 5 o
28 JgEs- 28| 28 | pf gy 35| 28 £6
) 333 "o © o g2 S B "o B
< <3 o 2" < S =} . 2" 2"
Buildings
(Shangrila 1,532.76 - - 1,532.76 152.96 24.27 - 177.23 1,355.53 1,379.80
Plaza)
Freehold Land 13.65 - | o84 | 1282 - ; - - 12.82 12.82
(Sadashivpet)
TOTAL 1,546.41 0.00 | 0.00 | 1,545.58 152.96 24.27 30 177.23 1,368.35 1,392.62
(i) Free Hold land situated at Sadashivpet is classified as Investment Property as the same is held for capital

appreciation in accordance with Ind As 40 - Investment Property.

(ii) Long term Borrowings from Banks & Financial Institutions are secured by way of lien on certain office units
at Shangrila Plaza (refer Note 18 for Details).

(iii) Free hold Land at Sadashivpet admeasuring to an extent of 103 acres 5 guntas pertaining to the company
includes 60 Acres alienated by the Government of Telangana, in respect of which, by order dated 04-02-2013,
The Tahsildar, Sadashivpet Mandal , Medak District has cancelled the alienation and has resumed the land in
favour of the government. However, the said land remains in the physical possession of the Company. Being
aggrieved by the said order, the Company has filed a writ petition with Hon'ble High Court of Telangana ,
Hyderabad seeking declaration of the said order as null and void. The same writ petition is pending.
Meanwhile, the Hon'ble High Court has granted an interim order for maintaining status quo.

FINANCIAL ASSETS

5. Non-Current Investments

(X in Lakhs)

Particulars March 31, 2025| March 31, 2024

I. Investment in equity instruments of Subsidiary Companies ( Fully paid up)-unquoted

(a) Starlite Global Enterprises (FZE) UAE-Share of AED 150,000 -(Wholly 19.31 19.31
Owned Subsidiary)

(b) Starlite Fashions Private Limited- 5,50,000 Equity Shares of 10/- each 55.00 55.00
Total Non-Current Investments-Unquoted 74.31 74.31
Aggregate amount of Unquoted Investments 74.31 74.31
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Beneficial Interest in the shares of promoters and their relatives has been transferred to Starlite Global Enterprises (India)
Limited (“SGEIL”). In other words, Starlite Fashions Private Limited is a wholly owned subsidiary of Starlite Global
Enterprises (India) Limited.

6. Other non-current Assets

Particulars March 31,2025 March 31, 2024
Balances in Deposits with Government deposits 26.51 11.78
Other Deposits 8.14 8.14
Total 34.65 19.92
7. Inventories
Particulars March 31, 2025 March 31, 2024
Land held as stock in trade (at cost) 1,642.64 1,595.74
Less: Cost of Land Sold during the year - -
Total 1,642.64 1,595.74
8. Loans

Particulars Current

March 31,2025 | March 31, 2024
(Unsecured, considered good)
Advances to Wholly Owned subsidiary (SGE-FZE Dubai) 164.62 149.13
Total 164.62 149.13

9. Trade Receivables

Particulars Current

March 31, 2025 March 31, 2024
Unsecured, Considered good
TSSPDCL-Solar Bills Receivable* 336.38 162.90
Rent & Electricity Charges Receivable 59.45 47.81
Total 395.83 210.72

(*TSSPDCL stand for Telangana State Southern Power Distribution Company Limited)

Aging of Schedule of Trade receivables (2024-25)

Particulars Outstanding for following period from due date of payment
Less than 6 6months -1 | 1- 2 years 2- 3 years More Total
months year than 3
years
(i) Undisputed Trade
receivables - considered good 395.83 0.00 0.00 0.00 0.00 395.83

(ii) Undisputed Trade
receivables - which has
significant increase in credit risk

(iii)lUndisputed Trade
receivables - credit impaired

(iv)Disputed Trade receivables -
considered good
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(v) Disputed Trade receivables -
which has significant increase in
credit risk

(vi)Disputed Trade receivables -
credit impaired

Aging of schedule of Trade receivables (2023-24)

Particulars Outstanding for following period from due date of payment
Less than 6 6 months — |1-2years | 2- 3 years | More than Total
months 1 year 3 years
(i) Undisputed Trade receivables
- considered good 205.17 5.54 0.00 0.00 0.00 210.72
(ii) Undisputed Trade receivables
- which has significant increase in
credit risk - - - - - -
(iii)Undisputed Trade receivables
- credit impaired - - - - - -
(iv)Disputed Trade receivables -
considered good - - - - - -
(v) Disputed Trade receivables -
which has significant increase in
credit risk - - - - - -
(vi)Disputed Trade receivables -
credit impaired - - - - - -
10. Cash and Cash equivalents
Particulars Current
March 31, 2025 March 31, 2024
Cash on hand 5.41 0.63
Balance with banks -
-In current accounts 23.21 0.23
Total 28.62 0.86
11. Bank balances other than cash and cash equivalents
Particulars Current
March 31, 2025 March 31, 2024
Balances with Banks
-In Fixed deposits accounts with original maturity of more than 3 months 1.25 1.16
but less than 12 months
Total 1.25 1.16
12. Investments at Fair Value through profit & Loss Account
Particulars March 31, 2025 March 31, 2024
Investment in Mutual Funds (quoted) 436.79 763.30
Investments in Debt Investments (quoted) 200.15 151.27
Investments in Equity Instruments (quoted) 125.21 115.03
Total 762.16 1,029.60
13. Other Current Assets
Particulars Current
March 31, 2025 March 31, 2024
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Unsecured, considered good unless stated otherwise

Advances recoverable in cash or kind 3.54 3.84
Advances to Creditors 404.98 88.37
Income Accrued from Solar Power 32.09 29.87
Prepaid expenses 4.67 5.78
TDS, TCS receivable & Advance Tax 126.05 64.13
GST Input Tax Credit 54.50 0.00
Total 625.82 191.99

14. Equity Share Capital

Particulars March 31, 2025 March 31, 2024
Authorized share capital:

4,800,000 (March 31, 2023 : 4,800,000) equity shares of Rs. 10/- each 480.00 480.00
200,000 9.5% Redeemable Cumulative Preference Shares of Rs.10/- each 20.00 20.00
Total Authorized Share Capital 500.00 500.00
Issued & Subscribed:

3,972,824 - Equity shares of @ 10/- each Issued 397.28 397.28
Total Subscribed Capital 397.28 397.28
Paid Up Capital:

3,972,824 — Equity shares of X 10/-each subscribed 397.28 397.28
Total issued, subscribed and fully paid-up share 397.28 397.28
capital

a) Reconciliation of the shares outstanding at the beginning and at the end of the reporting year

Equity Shares

Particulars March 31, 2025 March 31, 2024

No of shares Amount No of shares Amount

Equity shares
At the beginning of the year 39.73 397.28 39.73 397.28
Equity shares forfeited - - - -
Bonus Shares Issued during the year - - - -

Outstanding at the end of the year 39.73 397.28 39.73 397.28

b) Terms/rights attached to equity shares:

The Company has one class of equity shares having par value of Rs. 10/- per share. Each holder of equity shares is entitled
to one vote per share. The Company declares and pays dividends in Indian rupees. The dividend proposed by the Board of
Directors is subject to the approval of the shareholders in the Annual General Meeting. In the event of liquidation of the
Company, the holders of the equity shares will be entitled to receive the remaining assets of the Company after distribution
of all preferential amounts. The distribution will be in proportion to the number of equity shares held by the shareholders.

c) Details of shareholders holding more than 5% shares in the Company

Name of the shareholder March 31, 2025 March 31, 2024
Number of % holding Number of shares | % holding
shares
1) Mr. Ram Gopal Patwari 9,36,608 23.58 9,36,608 23.58
2) Mr. Sanjay Patwari 4,90,496 12.35 4,90,496 12.35
3) Mrs. Chanda Patwari 5,90,510 14.86 5,90,510 14.86
4) Mr. Sandeep Patwari 3,91,442 9.85 3,91,442 9.85
As per records of the Company, including its register of shareholders/members and other declarations received from
shareholders regarding beneficial interest, the above shareholding represents both legal and beneficial ownership of
shares.

d) Details of Shares held by Promoters and Promoter Group as on March 31, 2025
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Promoters
Promoter’ Name No. of Shares as on % of Total No. of Shares as % of Total
March 31, 2025 Shares on March 31, 2024 Shares
Mr. Ram Gopal Patwari 9,36,608 23.58 9,36,608 23.58
Mr. Sanjay Patwari 4,90,496 12.35 4,90,496 12.35
Total 1,4,27,104 35.92 1,4,27,104 35.92
Promoter Group
Promoter' Name No. of Shares as on % of Total No. of Shares as % of Total
March 31, 2025 Shares on March 31, 2024 Shares
Mrs. Chanda Patwari 5,90,510 14.86 5,90,510 14.86
Mr. Sandeep Patwari 3,91,442 9.85 3,91,442 9.85
Ms. Vedika Patwari 83,252 2.10 83,252 2.10
Mrs. Sangeeta Tibrewala 74,662 1.88 74,662 1.88
Mrs. Prachi Patwari 68,000 1.71 68,000 1.71
Mrs. Shailja Patwari 68,000 1.71 68,000 1.71
Mr. Uddhav Patwari 65,000 1.64 65,000 1.64
Mr. Vedant Patwari 64,944 1.63 64,944 1.63
M/s RamGopal Patwari (HUF) 7,932 0.20 7,932 0.20
Total 14,13,742 35.58 14,13,742 35.58

e) During the five years immediately preceding the reporting date, no equity shares have been bought back, issued for

consideration other than cash and no bonus shares have been issued.

15. Retained Earnings

Particulars March 31, 2025 March 31, 2024
General Reserve 579.48 579.48
Surplus in Profit & Loss Account 1,687.54 1,386.11
Total 2,267.02 1,965.59
Particulars March 31, 2025 March 31, 2024
General Reserve:

Opening Balance 579.48 579.48
Add: Transfer from Retained Earnings (Profit & Loss) 0.00 0.00
Closing Balance 579.48 579.48
Surplus in Profit & Loss Account:

Opening Balance 1,386.11 1,053.17
Add: Profit/(Loss) for the year 301.42 332.94
Less: Transfer to General reserve 0.00 0.00
Add: Transfer from revaluation reserve 0.00 0.00
Closing Balance 1,687.54 1,386.11

16. Other Components of Equity

Particulars March 31, 2025| March 31, 2024
Reserve on account of Revaluation of Land (Refer Note 44)* [17(i)] 1,497.51 1,497.51
Capital Redemption reserve 8.00 8.00
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Capital Reserve (Refer Note 44) 199.59 199.59
Total 1,705.10 1,705.10

*16 (i) Reserve on account of Revaluation of Land

Particulars March 31,2025, March 31, 2024
Reserve on account of Revaluation of Land (Refer Note 44)
Opening balance 1,497.51 1,497.51
Less: Revalued portion of land sold during the year
Closing Balance 1,497.51 1,497.51
Other Reserves:
Capital Redemption Reserve 8.00 8.00
Capital Reserve 199.59 199.59
Closing Balance 207.59 207.59

Financial Liabilities:

17. Borrowings-Non-Current

Particulars

Non-current

Current maturities

March 31, 2025

March 31, 2024

March 31, 2025

March 31,
2024

Term Loans:

(i) From Banks( Secured )

(ii) From Financial Institutions ( Secured)

Term Loans From Banks(Secured) Includes:
1. Term Loan from ICICI #866 -- Secured by
Immovable Property ( Repayable in 121
EMI's last repayment falling due on
December 10, 2029 availed @ an Average
Interest rate of 8.70% )

2. Term Loan from ICICI #863 -- Secured by
Immovable Property ( Repayable in 122
EMI's last repayment falling due on February
10, 2030 availed @ an Average Interest rate
of 8.70% )

3. Term Loan from ICICI #313 -- Secured by
Immovable Property ( Repayable in 120
EMI's last repayment falling due on
November 10, 2030 availed @ an Average
Interest rate of 8.50% )

4. Term loan from Axis Bank Limited-
Secured by Vehicle (repayable in 60 EMI's ,
last repayment falling due on February 10,
2025 availed @ an Interest rate of 9.21%)

5. Term Loan from Karur Vysya Bank (KVB) --
Secured by Immovable Property ( Repayable
in 120 EMI's last repayment falling due on
Mar 10, 2034 availed @ an Average Interest
rate of 7.65% )

6. Term Loan from ICICI #688 -- Secured by
Immovable Property ( Repayable in 120
EMI's last repayment falling due on Mar 10,

1,269.79

244.93

1,394.21

369.86

124.42

186.41

117.69

191.11

1,514.72

1,764.07

310.83

308.79

84.55

158.18

64.88

0.00

853.94

108.23

97.48

182.73

72.19

0.00

924.98

116.84

12.93

24.54

7.30

0.00

71.04

8.61

11.57

22.00

6.54

5.01

64.79

7.78
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2032 availed @ an Average Interest rate of
7.65%)

Total

1,269.79

1,394.21

124.42

177.69

Terms Loans from Financial Institutions (Secured):

1. Term Loan from Bajaj Housing Finance
Limited-- Secured by Immovable Property &
Hypothecation of Rs.14 Lakhs Rental Income
( Repayable in 84 EMI's last repayment falling
due on December 15, 2027 availed @ an
Average Interest rate of 8.25% )

2.Bank Overdraft

244.93

0.00

369.86

0.00

124.93

61.48

115.14

75.97

Net borrowings

244.93

369.86

186.41

191.11

(These above loans are secured by a charge on Immovable Properties & Motor Vehicle)

18. Deferred Tax

Particulars March 31,2025 | March 31, 2024
Deferred tax liability:
Property, Plant & Equipment 127.63 (147.32)
127.63 (168.94)
Deferred tax asset:
Carry forward of Unused Tax Losses(Unabsorbed depreciation) 0.00 0.00
Carry forward of Unused Tax Credits (MAT) 97.68 165.16
97.68 165.16
Deferred tax Asset / liabilities (Net) (29.96) 17.85
MAT
_Recognlsed Recognised  in Cret.:llt
. in the availed .
. Opening the other . Closing
Particulars statement of . (against
Balance . comprehensive . balance
profit and | . provision
income
loss for
Taxation)
Movement in deferred Tax for Financial Year 2024-25
Deferred tax liability arising on account of timing differences relating to:
Property, Plant & Equipment (3.78) 67.13 0.00 (45.51) 17.85
Deferred tax asset on account of timing differences relating to:
Carry forward of Unused Tax Losses 0.00 0.00 0.00 0.00 0.00
(Unabsorbed depreciation)
Carry forward of Unused Tax Credits
(MAT)

Movement in deferred Tax for Financial Year 2023-24

Deferred tax liability arising on account of timing differences relating to:

112




STARLITE GLOBAL ENTERPRISES (INDIA) LIMITED (CIN: L17110TG1962PLC000915) 2024-25
Property, Plant & Equipment (168.94) 21.63 0.00 0.00 (147.32)
Deferred tax asset on account of timing differences relating to:

Carry forward of Unused Tax Losses 0.00 0.00 0.00 0.00 0.00
(Unabsorbed depreciation)
Carry forward of Unused Tax Credits 165.16 45,51 0.00 (45.51) 165.16
(MAT)

(3.78) 67.13 0.00 (45.51) 17.85

19. Other Current Financial Liabilities

Particulars

March 31, 2025

March 31, 2024

Advances from related parties*
From Promoters Group
From Starlite Fashions Private Limited (Wholly Owned Subsidiary)
From Other Group Companies
Interest accrued but not due on borrowings

58.37
164.57
38.97
9.73

Total

271.64

361.06
146.39
1,122.35
11.15

1,640.95

(i) * Loans from Promoters Group are interest free repayable on demand.

demand.

(i) Loans from Starlite Fashions Private Limited (Wholly Owned Subsidiary) carries 11.50% interest repayable on

(iii) **Overdraft facility is obtained against security of investment property and current assets.

20. Other Non-current Liabilities

Particulars March 31, 2025 March 31, 2024

Security Deposits 149.96 133.33
Advances from customers 4,758.00 2,000.00
Deposit under Development Agreement 763.58 1,018.11
Total 5,671.54 3,151.43

21. Current Tax Liability

Particulars March 31, 2025 March 31, 2024
Provision for taxation 148.56 133.85
Total 148.56 133.85

22. Other Current Liabilities

Particulars March 31, 2025 March 31, 2024

Salaries Payable 9.58 10.17
TDS Payable 6.01 13.49
Customer Liability Amenities & Maintenance 0.00 58.09
Capital Creditors* 10.98 15.01
Audit Fess Payable 8.92 9.18
Advances from customers 101.24 36.40
GST Payable 0.00 0.64
Other Provisions 11.65 28.42
Other Liabilities 0.05 3.39
Total 148.42 174.79
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22 (i) Capital Creditors

Ageing of Capital Creditors as on March 31, 2025

Particulars Outstanding for following periods from the due date of payment
less than 1 year 1-2 years 2-3 years More than 3 years Total
(i)MSME - - - - -
(i) Others 10.98 - - - 10.98
(iii) Disputed Dues- - - - - -
MSME
(iv)Disputed dues - - - - - -
Others
Ageing of Capital Creditors as on March 31, 2024
Particulars Outstanding for following periods from the due date of payment
less than 1 year 1-2 years 2-3 years More than 3 years Total
(i)MSME - - - - -
(i) Others 15.01 - - - 15.01
(iii) Disputed Dues- - - - - -
MSME
(iv)Disputed dues - - - - - -
Others

23. Revenue from Operations

Particulars March 31, 2025 March 31, 2024
Revenue from operations

(i) Sale of Land held as Stock in Trade 0.00 0.00
(ii) Operating Income :

(a) Rental Income From Own Property* 322.32 261.49
(b) Rental Income Under Joint Venture Agreement 383.57 349.80
(iii)Sale of Solar Power (net) 318.83 320.26
Total 1,024.73 931.55

(* Rental Income from Own Property are hypothecated against Term Loan from Bajaj Housing Finance Limited )

24. Other Income

Particulars March 31, 2025 March 31, 2024
Dividend Income 0.86 1.07
Profit on Investments & Derivatives:
Mutual Funds 25.22 0.00
Equity Shares Trading 9.63 16.61
Others:
Interest on advances to Wholly Owned Subsidiary 8.66 7.97
Credit Balances written back 17.93 4.16
Miscellaneous & Reimbursement Income 2.36 0.00
Miscellaneous Income 0.82 1.22
Mark to Market Profit 13.53 32.81
Profit/Loss on Sale of Motor Vehicle 8.61 0.00
Customer Liability For Amenities Written Back 58.09 70.60
Provision For Dijaya Malind JV (Mauritius) Ltd-Written Back 254.53 254.53
Profit on Foreign Exchange 3.59 0.00
Total 403.82 388.96
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25. Finance Income

Particulars

March 31, 2025

March 31, 2024

Interest on bank deposits 0.08 0.06
Interest received from NHAI Bonds 14.68 0.00
Interest on Deposits with T.S.S.E.B 0.00 0.49
Interest Income Received on IT Refunds 0.00 8.89

14.76 9.45

26. Changes in Inventories-Land

Particulars

March 31, 2025

March 31, 2024

Opening Balance :

Inventories at beginning of the year 1,595.74 1,588.95
Inventories at End of the year 1,642.64 1,595.74
Total Changes in inventories (46.90) (6.79)

27. Employee benefits expenses

Particulars

March 31, 2025

March 31, 2024

Salaries, wages and bonus 105.01 100.70
Director's Remuneration 38.00 48.00
Total 143.01 148.70

28. Operating & Other Expenditure

Particulars

March 31, 2025

March 31, 2024

Operating Expenditure:

Rent Payable to Owners held through Joint Venture Agreement (Refer Note 230.14 209.88
37(i))

Rent-Others 34.57 33.29
Other Expenses:

Power and fuel 16.50 17.22
Rates and taxes 1.80 8.94
Rates and taxes-Listing Fee 0.91 0.82
Insurance 4.06 13.68
Repairs and maintenance:

Plant & Machinery 19.76 26.09
Buildings 19.70 8.45
Vehicles 3.33 3.80
Office Equipment 0.08 0.18
Directors Sitting Fees 0.40 0.96
Travelling and conveyance 30.55 30.35
Communication Costs 2.38 2.81
Professional Charges 12.64 37.00
Commission & Brokerage 2.74 2.66
Loss due to Currency Futures 0.49 0.80
Loss on Foreign Exchange 0.00 0.63
Property Tax 64.82 3.82
Payment to auditor 10.00 10.00
Donation 0.00 0.50
Security Charges 26.25 20.49
Debit Balances Written off 0.53 0.95
Other Expenses*(Note no 28(i)) 15.85 8.74
Total 497.51 442.06

_*(Note no 28(i)) Other Expenses

115




STARLITE GLOBAL ENTERPRISES (INDIA) LIMITED (CIN: L17110TG1962PLC000915) 2024-25
Particulars March 31, 2025 March 31, 2024
Office Maintenance A/c 0.95 0.17
Advertisement Expenses 1.00 1.59
Business Promotion 2.09 0.00
Water Charges 3.17 0.85
General Expenses 4.30 4.61
Accounting software 0.00 0.54
Miscellaneous expenses 1.06 0.00
Printing & Stationery 2.34 0.49
Legal expenses 0.18 0.09
Postage & Courier Charges 0.00 0.08
Subscription Charges 0.67 0.27
Corporate Social Responsibility Expenses 0.00 0.00
Transaction Charges(DP) 0.10 0.04

15.85 8.74

29. Depreciation and amortization expenses

Particulars March 31, 2025 March 31, 2024
Depreciation on property, plant and equipment 239.21 260.59
Depreciation on Investment Property 24.27 24.27
Total 263.48 284.86

30. Finance Costs

Particulars March 31, 2025 March 31, 2024
Interest on Term Loans from Banks 90.73 30.53
Interest on Term Loans from Financial Institutions 0.00 0.06
Others 0.73 5.77
Bank charges 0.40 0.37
Interest on Inter- Corporate Advances 16.53 17.26
Interest on TDS/GST/Income Tax delayed payments 0.62 0.69
Total 109.02 54.68
31. Financial Ratios

;.o Particulars March 31, 2025 March 31, 2024 % Change

1 | Current ratio 412 1.40 193.10

2 | Debt Equity Ratio 0.47 0.91 -48.74%

3 | Debt Service Coverage Ratio 1.20 1.51 -20.52%

4 | Return on Equity 0.07 0.09 -15.71%

5 | Inventory Turnover Ratio 0.00 0.00 0%

6 | Trade Receivables Turnover Ratio 3.38 3.97 -14.90%

7 | Trade Payables Turnover Ratio 0.00 0.00 0%

8 | Net Capital Turnover Ratio 0.23 0.23 2.41%

9 | Net Profit Ratio 0.29 0.25 17.50%

10 | Return on Capital Employed 0.05 0.05 -7.92%
11 | Return on Investment 0.02 0.03 -18.35%

S.No | Particulars March 31, 2025 March 31, 2024 % Change

1 | Current ratio

Current Assets (1) 3,620.93 3,172.41
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Current Liabilities (2) 879.46 2,258.39
Current ratio (1/2) 412 1.40 193.10

2 | Debt Equity Ratio
Total Debt (1) 2,038.82 3,702.67
Shareholder's Equity (2) 4,369.40 4,067.97
Debt Equity Ratio (1/2) 0.47 0.91 (48.74)%
2.1 | Total Debt
Non-Current Borrowings 1514.72 1,764.07
Current Borrowings 320.56 232.83
Inter-Corporate+Promoter GRP Borrowing 203.54 1,629.81
Overdraft 0.00 75.97
2,038.82 3,702.67
2.2 | Shareholder's Equity
Equity share capital 397.28 397.28
Retained Earnings 2,267.02 1,965.59
Other Components of Equity 1,705.10 1,705.10
Total Equity 4,369.40 4,067.97

The reason for change in Debt Equity Ratio is due to increase in current financial liabilities, which is because of
availment of Bank OD from ICICI bank & loan repayable on demand from Starlite Spintech Limited.

3 | Debt Service Coverage Ratio (DSCR)

Earnings Available for debt service 672.89 671.41

Debt Service 560.89 444.83

DSCR (1/2) 1.20 151 (20.52)%

3.1 | EBITDA

PAT 301.42 332.94

Depreciation 263.48 284.86

Interest on Term Loans from Banks 90.73 30.53

Interest on Term Loans from FI 0.00 0.06

Interest on Inter- Corporate Advances 16.53 17.26

Other Interest 0.73 5.77

EBITDA 672.89 671.41

3.2 | Interest & Principal Repayments

Interest 108.00 53.62

Principal repaid:

Term Loans from Banks 124.42 89.89

Term Loans from FI 124.93 105.90

Inter- Corporate Advances 203.54 116.40

Overdraft 0.00 79.02
560.89 444.83

V.
4 | Return on Equity

PAT (1) 301.42 332.94

Shareholder's Equity(2) 4,369.40 4,067.97 (15.71)%

Return on Equity (1/2) 0.09 0.08

The change in Return on Equity is raised due to increase in revenue from operations during the year compared to
previous year

5 | Inventory Turnover Ratio

Cost of Goods Sold(1) 0.00 0.00
Average Inventory(2) 1642.64 1595.74 NA
Inventory Turnover Ratio (1/2) 0.00 0.00
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6 | Trade Receivable Turnover Ratio
Credit Sales (1) 1024.73 931.55
Average Account Receivables (2) 303.28 234.61
Trade Receivable Turnover Ratio (1/2) 3.38 3.97 (14.90)%
6.1 Average Account Receivables
Opening Account Receivables 210.72 258.50
Closing Account Receivables 395.83 210.72
303.28 234.61
8 | Net Capital Turnover Ratio
Total Sales (1) 1024.73 931.55
Shareholder's Equity (2) 4369.40 4,067.97
Net Capital Turnover Ratio (1/2) 0.23 0.23 2.41%
9 | Net Profit Ratio
PAT (1) 301.42 332.94
Net Income (2) 1,024.73 1,329.96
Net Profit Ratio (1/2) 0.29 0.25 17.5%

year

The change in Net Profit is raised due to increase i

n revenue from operations during the year compared to previous

10 | Return on Capital employed

EBIT(1)

Capital Employed (2)

Return on Capital employed (1/2)
10.1 | EBIT

PBT

Add: Interest

10.2 | Capital Employed
Equity
Total Non-Current liabilities

95%

538.29 453.96
11,585.62 8,983.47
0.05 0.05
430.29 399.66
108.00 53.62
538.29 453.28
4,369.40 4,067.97
7,216.22 4,915.50
11,585.62 8,983.47

The change in Return on Capital Employed is due to increase in EBIT (because of revenue from
depreciation) during the year compared to previous year

operations and

11 | Return on Investment

PAT (1) 301.42 332.94
Total Assets (2) 12465.07 11,241.86
Return on investment (1/2) 0.02 0.03 (18.35)%
32. Contingent Liabilities not provided for
(in Lakhs)
Nso Particulars March 31, 2025 March 31, 2024

| Claim by Cotton Corporation of India, Mumbai (pertaining to earlier
years) in terms of Arbitration award contested by the Company and
pending in appeal before Hon’ble High Court of A.P.

24.93
Plus Interest

24.93
Plus Interest

Il Claim by Dijaya Malind Properties (India) Private Limited (DMPIPL)
and Dijaya Malind Mauritius JV Limited (DMML) pursuant to
termination of Development Agreement dated 09-04-2007 (Entered
with the Company). This claim is contested by the Company before
Hon’ble Arbitral Tribunal formed in terms of the said Agreement. The
Arbitration proceedings and other related court cases are being
contested/perused by the Company and are pending adjudication.

13,541.43

13,541.43
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Il Counter Guarantees executed in respect of Bank guarantees issued 2.48 2.48
by Bank of India (BOI) favoring Director General of State Disaster
Response & Fire Services, for Rs 2.48 lakhs. (For proposed Commerecial
complex at Balanagar)
IV | Claims raised by ESI department in earlier years towards arrears 25.95 25.95

amounting to Rs.29.20 lakhs and interest thereon for Rs.11.60 lakhs
being contested by the Company in Hon’ble High Court of Telangana
and have been remanded back to the Assessing officer for fresh
Assessment.

Plus Interest

Plus Interest

33.Suits filed by and against the Company pending as at Balance Sheet date:

and contested by the Company.

Certain “Suits” filed against the Company for monetary claims and alleged encroachment of land at Balanagar
by M/s. Krishi Engines Limited (in liquidation) and others are pending in various courts and are being pursued

Certain “Suits” filed by the Company:

pending in various courts and are pursued by the Company.

- In respect of monetary claims and also encroachment of Company’s Land at Sadashivpet/ Balanagar are

- As more fully explained in Note 4 regarding land at Sadashivpet admeasuring 60 acres which has been
alienated by Government of Telangana, the Tahsildar, Sadashivpet Mandal, Medak District has
cancelled the alienation vide order dated 04-02-2013 and has resumed the land in favour of
Government of Telangana. The Company has filed a Writ Petition with the Hon’ble High Court of
Telangana, contesting the cancellation of the alienation of the said land. The writ petition is pending
and meanwhile the Hon’ble High Court has granted an interim order for maintaining status quo.

The liabilities, if any, in respect of pending cases have neither been ascertained nor provided and are determinable
only on receipt of re- assessment order / judgment/decisions thereon

Note No. 34: Capital Commitments

(In lakhs)
S. No. | Particulars March 31, 2025 March 31, 2024
| e excruted for next one yeare on Capita Accout | 150000 1000.00
Il Derivatives - Value of Open Derivatives as at Balance Sheet date :
e Equity Shares Futures Nil Nil
e Currency Futures 249.65 Nil
e Share Options Nil Nil
35. Auditors Remuneration
(In lakhs)
S. No. Particulars March 31,2025 | March 31, 2024
1 Statutory Audit fees 5.00 5.00
2 Tax Audit fees 1.50 1.50
3 Certificate on Transfer Pricing 0.50 0.50
4 Limited Review Reporting 3.00 3.00
5 Limited Review Reporting(Previous Years) Nil Nil
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Note No. 36: Other Disclosures:

@) A sum of Rs.763.58 lakhs (Previous Year Rs.1,018.11 lakhs) relates to deposit received from M/s Dijaya Malind
Properties (India) Private Limited (DMPIPL) in terms of MOU dated 11-08-2006, Development Agreement dated 22-
11-2006 and Novation cum Development Agreement cum GPA dated 09-04-2007 for development of Company’s
land at Balanagar. M/s Dijaya Malind Properties (India) Private Limited (DMPIPL) (an Indian subsidiary of Dijaya
Malind J.V (Mauritius) Limited which again is the step-down subsidiary of M/s Tropicana Corporation Berhad (TCB)
(erstwhile Dijaya Corporation Berhad, Malaysia) is a party to the Agreement dated 09-04-2007 to undertake and
complete the project. The Company’s associates M/s Starlite Spintech Limited (SSL) hold 26% stake in DMPIPL.

DMPIPL/ DMML/ TCB have terminated the Development Agreement dated 09-04-2007 vide their legal notice dated
03-08-2010 and have demanded a sum of Rs.13,541.43 lakhs towards refund of the deposit given to the Company
as well as towards damages incurred by them. These claims have been contested by the Company before Hon’ble
Arbitral Tribunal formed in terms of the said Agreement.

At the same time, the Company has filed its counter claims against DMPIPL/ DMML/ TCB for an amount of Rs.30,976
Lakhs towards the damages suffered by the Company on account of illegal termination of the said development
agreement which is being pursued at the arbitration.

The High Court of Telangana State, Hyderabad has redirected the case back to Arbitral Tribunal. TCB is yet to
approach Arbitral Tribunal for further proceedings.

A sum of Rs.1,273.17 Lakhs is received as deposit from M/s Dijaya Malind Properties (India) Private Limited in terms
of MOU dated 11-08-2006, Development Agreement dated.22-11-2006 for Development of Company’s land at
Balanagar. However, the Developer has wrongfully terminated the above agreement in the year 2010. In the opinion
of the management the same is outstanding for quite a long period and same may not be required to be paid as they
opine the outcome of the case will be favorable to the Company. Therefore management has decided to write back
the deposit liability over a period of 5 years and offer the same as income chargeable to tax. They are also of the view
that in case in future the liability falls back on the company the same will be recognised at such later date and will be
paid. Accordingly, during the year, the company has written back a liability of Rs. 254.63 Lakhs out of Rs. 1,273.17
Lakhs.

b) Capital Work in Progress includes:
Commercial Complex at Balanagar:
The Company has undertaken construction of a commercial complex at its own land which was earlier held as stock
in trade and later converted to fixed asset, situated at Balanagar, Hyderabad. Total Cost of Rs. 4849.27 lakhs have
been incurred by the Company till date on this project. The Total Cost includes Interest capitalised during the year
amounting to Rs. 214.01 Lakhs computed based on weighted average rate on general borrowings aggregating to
9.92%.

Commercial Building - Starlite Serena at Kondapur:
The Company has undertaken construction of a commercial complex under Joint Venture at Kondapur, Hyderabad.
The Project is at the approval stage, total expenditure incurred on project is Rs. 729.72 Lakhs till date.

Sadashivpet Layouts:
The Company has incurred expenditure on Layouts amounting to Rs.10.83 Lakhs at its own land in Sadashivpet.

Starlite Regency Block layout at Balanagar:
The Company has incurred expenditure on Layouts amounting to Rs.3.48 Lakhs at its own land in Balanagar.
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Ageing of CWIP:

Projects in progress

Less than 1 year

1-2 years

2-3 years

More than 3 years

Total

Building

Balanagar-Commercial

737.37

981.02

920.33

2947.93

5586.67

Kondapur

296.41

47.44

77.61

604.68

1026.14

Sadashivpet Layout

4.04

4.02

Balanagar-Starlite
Regency

1.21 3.49 0.00 - 4.7

Total

1034.99 1031.95 997.94 3556.65 6621.53

There are no projects which was temporarily suspended.

<)

There are no dues to Micro, Small and medium Enterprises in terms of Micro, Small & Medium Enterprises
Development Act, 2006, based on the information available with the Company.

b.

The Board of Directors of the Company at its meeting held on December 2, 2023 approved the Scheme of
Amalgamation ("Scheme") of Starlite Spintech Limited (transferor Company) with Starlite Global Enterprises
(India) Limited (transferee Company/ "Company") with their respective shareholders and Creditors under Section
230 to 232 of the Companies Act, 2013 and other applicable provisions of the Act and rules made thereunder.

During the year under review, the Metropolitan Stock Exchange of India (MSEI) (Stock Exchanges) gave their no-

objection to the Scheme dated April 23, 2024 vide MSEI/LIST/2024/383. Further, the Scheme of Amalgamation
has been filed by the Company before the Hon’ble National Company Law Tribunal, Hyderabad Bench-1,
Hyderabad (“NCLT”) on May 17, 2024. The Hon’ble NCLT by way of its order dated 05-08-2024 inter alia:

»  Directed the Company to convene a meeting of its equity shareholder of your Company (“transferee
Company”) on 16-09-2024 at 02:30 PM through video conferencing (“VC”) or other Audio- Visual Means
(“OVAM”) and appointed Mr. Srikant Rathi as the Chairperson and Mr. Tata Yasaswi Gowd as Scrutinizer;
and

»  Dispensed the meeting of Creditors (including secured and unsecured creditor) of your Company

In this regard, a meeting of the equity shareholders of the Company was held on September 16, 2024 and the
proposed Scheme was approved by the equity shareholder with requisite majority. Thereafter, the Company has
filed full petition for approval of Scheme of Amalgamation. Thereafter, Mr. Ganesh Patwari & others has filed the
petition before the Hon’ble NCLT for :

a) Dismiss the application of Amalgamation of Starlite Spintech Limited (“Transferor Company”) with Starlite
Global Enterprises (India) Limited (“Transferee Company/ Company”); or

(b) in the alternative direct the transferee Company (“Company”) to acquire the shares of the applicant at present
market value.
(c)Pass any other order (s), direction (s) which this Hon’ble Tribunal may deem just and proper.

However, the Scheme of Amalgamation petition is still pending for approval from Hon’ble NCLT as on date of
report.

The Scheme of Amalgamation will be effective from the Appointed Date i.e. April 1, 2024 and it will be effective
from the date on which the certified true copies of the order of Hon'ble National Company Law Tribunal
sanctioning this Scheme of Amalgamation are filed with Registrar of Companies, Hyderabad by the transferor
Company and transferee Company.

d)

As per the Scheme, the share exchange ratio will be for every 9 (Nine) fully paid equity share of Rs.10 each of
Starlite Spintech Limited (transferor Company), 1 equity share of Rs. 10 each of Starlite Global Enterprises (India)
Limited (transferee Company/ Company) will be issued and allotted to the shareholders of equity shares of the
transferor Company as on record date.

e)

Loans given and investments made in subsidiaries for their business needs are depicted under respective heads
are covered under Sec 186(4) of the Companies Act, 2013.

f)

The Company is also into the business of trading in shares, securities and derivatives as part of fund
management activities as supplement to its main activities.
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g) Inthe opinion of the management the current assets, loans &advances, investments and other Assets have value
on realization in the ordinary course of business, at least equal to the amount in which they are stated and
provision for depreciation and for all known liabilities is adequate.

h) Rental income under joint venture agreement (Refer Note No. 24) has been accounted at Gross amounts
received from the lessees and the corresponding share payable to the JV Partners has been expensed under the
head ‘operating expenditure’ (Refer Note No. 29).

i)  The Company has collected the amount from the customers in the earlier years amounting to Rs.128.75 Lakhs to
meet the expenses such as construction of roads, footpaths, water drainage line connection etc., as amenities
against the sale of land. During the year, the company has decided to write back the excess balances after
meeting all their expenses for providing above amenities which are outstanding more than 3 years amounting to
Rs. 58.09 Lakhs (Previous Year 70.60 lakhs).

i) Advance received from Starlite Spintech Limited is against sale of land based on agreement made in year 2022-
23. Our Company and Associate companies has decided to hold the deal for the time being due to the event of
Merger/Amalgamation being taking place between them. Refer the notes Point no (d) and (e) as stated above.

37: Related Party Disclosures

(a) Name of Related Parties and description of relation:

> Subsidiary and Associate Companies
(1) Starlite Global Enterprises FZE- Wholly owned Subsidiary
(2) Starlite Fashions Private Limited- Subsidiary Company- Wholly owned Subsidiary
» Other related Parties:
1. Starlite Spintech Limited- One of the Key Managerial Person is a director in this company.
2. Paras Information Technology Private Limited — a company in which a relative of the Key Managerial Persons of
this Company is a director.

Key Managerial personnel & other related Parties:

Sno Nature of the relationship Name of the related party

1 Director Mr. Ram Gopal Patwari (KMP of the company)
2 Managing Director Mr. Sanjay Patwari (KMP of the company)

3 Women Director Mrs. Sangeeta Tibrewala

4 Relative of Director Mr. Sandeep Patwari

Mr. Chanda Patwari
Mr. Uddhav Patwari
Ms. Vedika Patwari
Mr. Vedant Patwari
5 CFO(KMP) Mr. Pavan Kumar Rathi

6 Company Secretary Ms. Megha Bisht

Terms & Conditions:

Transactions related to investment in wholly owned subsidiary companies in their Equity capital is depicted at its face
value. All other transactions have been executed on normal commercial terms and conditions and on arm’s length
basis. All outstanding balances are unsecured and are repayable in cash.

The Company has entered into Joint Venture agreements with related parties for sharing of rental income earned from
operating leases in the ratio of 60:40.

The company has complied with the provisions of Section of 185 & 186 of Companies Act, 2013 for advances made to
wholly owned subsidiary companies.
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Transactions with Related Parties:
(in lakhs)
Name of the Related Party Nature of Transaction March 31,2025 | March 31, 2024
Mr. Ra”? Gopal Pa'fwan Rent Payable to Owners in terms of 70.67 64.34
Mr. Sanjay Patwari . 73.88 66.98
. Joint Venture Agreements (Refer
Mr. Sandeep Patwari Note No. 29) 74.24 67.83
Mr. Vedant Patwari 11.27 10.74
Mr. Uddhav Patwari 6.00 6.00
Mr. Pavan Kumar Rathi Salary 11.57 10.44
Ms. Megha Bisht 6.79 5.94
Ms. Vedika Patwari Loan Received during the year 0.64 2.71
. . Interest Income on advances 8.66 7.97
M/s Starlite Global Enterprises FZE-UAE Gain/(Loss) on Foreign Exchange 359 (0.63)
Mr. Ram Gopal Patwari Managerial Remuneration 14.00 24.00
Mr. Sanjay Patwari 24.00 24.00
Mr. Ram Gopal Patwari Rental deposits collected/(paid) by (6.31) 3.08
Mr. Sanjay Patwari the Company on behalf of Owners 1.87 2.99
Mr. Sandeep Patwari under Joint Venture (net) (5.61) 0.51
M/s Starlite Spintech Limited i) Advance repaid/(received)-Net (1083.38) 1065.14
||) Sale of Land 2000.00 Nil
iii) Interest Income on Advances (28.38) (63.75)
M/s Starlite Fashions Private Limited i) Loan given Repaid (18.18) (116.40)
ii) Sale of Land Nil Nil
iii) Interest paid during the year (16.53) (17.26)
Mrs. Chanda Patwari Rent Paid 11.88 11.88
(b) Outstanding Balances receivable / (payable) as at the end of the year:
(In lakhs)
Name of the Related Party March 31, 2025 | March 31, 2024
Mr. Ram Gopal Patwari (28.88) (310.56)
Mr. Sanjay Patwari (2.77) (8.49)
Mr. Sandeep Patwari (12.73) (15.84)
M/s Starlite Fashions Private Limited (164.57) (146.39)
M/s Starlite Global Enterprises FZE 164.62 149.13
M/s Starlite Spintech Limited (37.13) (3,120.51)
M/s Dijaya Malind Properties (India) Private Limited (763.58) (1,018.11)
M/s Paras Information Technologies Private Limited (1.84) (1.84)
M/s Starlite Fashions Private Limited — Investment 55.00 55.00
M/s Starlite Global Enterprises FZE — Investment 19.31 19.31
Relatives of Key Managerial Personnel (29.49) (19.96)
38.Earnings Per Share
(In lakhs)
S. No. | Particulars March 31,2025 | March 31, 2024
1. Nominal value of equity share 10.00 10.00
2. Profit for the year 332.94 332.94
3. Profit Attributable to Equity Shareholders 301.42 332.94
4. Weighted average No. of Ordinary Equity Shares (Nos) 39,72,824 39,72,824
5. Basic Earnings Per Share 7.59 8.38
6. Diluted Earnings Per Share 7.59 8.38
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39. Details of Loans Given, Investments made and Guarantees given covered under Sec. 186(4) of the Companies Act,

2013

(In lakhs)

Particulars

March 31, 2025

March 31, 2024

A. Loans & Advances (Refer Note No.8)

(i) Starlite Spintech Limited Nil Nil
(ii) Starlite Global Enterprises FZE 164.62 149.13
B. Investments (Refer Note No.5) (unquoted Shares) (at cost)
(i) Starlite Fashions Private Limited 55.00 55.00
(i) Starlite Global Enterprises FZE 19.31 19.31
40.Segment Reporting
(In lakhs)
S.no Particulars March 31, 2025 | March 31, 2024
1 Segment Revenue
Identifiable Segments
A. Sale of Land held as stock in trade(incl. exceptional Iltems) - -
B. Rental Income from Operating Leases 705.90 611.29
C. Sale of Solar Power 318.83 320.26
Total Segment Revenue 1024.73 931.55
Segment Result
A. Sale of Land held as stock in trade - -
B. Rental Income from Operating Leases 181.67 143.31
C. Sale of Solar Power 125.34 115.46
Total Segment result 307.01 258.77
Less: Unallocable Expenses 123.28 140.89
Add: Unallocable Income - -
Profit Before Tax 430.29 399.66
Less: Tax Expense (66.72) (66.72)
Profit After Tax 332.94 332.94
2 Segment Assets
Identifiable Segment Assets
A. Land held as Stock in trade 1602.09 1,602.25
B. Rental Assets 1789.61 1,836.72
C. Solar Power Plant 573.71 553.05
Add: Unallocated Common Assets: 7,553.61 7,249.83
Total Assets 11,519.02 11,241.85
3 Segment Liabilities
Identifiable Segment Liabilities
A. Land held as stock in trade 3026.44 1,112.59
B. Rental Assets 138.36 494.39
C. Solar Power Plant 0.00 0.00
Add: Unallocated Common Liabilities(Other than Equity) 4170.50 5,566.90
Total Liabilities 7,335.30 7,173.88

41: Expenditure in Foreign Currency

1. Expenditure in Foreign currency during the year

Particulars

March 31, 2025

March 31, 2024

Foreign Travel Expenses of Managerial Person

14.52

9.15
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2. Earnings in Foreign currency

Particulars March31, 2025 | March 31, 2024

Interest on advances to wholly subsidiary Received 8.66 7.97

42.Risk Management Framework:

The Company’s businesses are subject to several risks and uncertainties including financial risks. The Company’s
documented risk management polices act as an effective tool in mitigating the various financial risks to which the
business is exposed to in the course of their daily operations. The risk management policies cover areas such as liquidity
risk, commodity price risk, foreign exchange risk, interest rate risk, counterparty and concentration of credit risk and
capital management. Risks are identified through a formal risk management programme with active involvement of
senior management personnel and business managers. The Company has in place risk management processes in line
with the Company’s policy. Each significant risk has a designated ‘owner’ within the Company at an appropriate senior
level. The potential financial impact of the risk and its likelihood of a negative outcome are regularly updated.

The risk management process is coordinated by the Management Assurance function and is regularly reviewed by the
Company’s Audit Committee.

The Audit Committee and the Risk Management Committee meets regularly to review risks as well as the progress
against the planned actions, Key business decisions are discussed at the periodic meetings.

The overall internal control environment and risk management programme including financial risk management is
reviewed by the Audit Committee on behalf of the Board.

The risk management framework aims:

(a) improve financial risk awareness and risk transparency

(b) identify, control and monitor key risks

(c) identify risk accumulations

(d) provide management with reliable information on the Company’s risk situation
(e) improve financial returns

»  Financial Risk
The Company’s Board approved financial risk policies comprise liquidity, currency, interest rate and credit risk. The
Company does not engage in speculative treasury activity but seeks to manage risk and optimize interest and
commodity pricing through proven financial instruments.

» Liquidity Risk
The Company requires funds both for short-term operational needs as well as for long-term investment programmes
mainly in growth projects. The Company generates sufficient cash flows from the current operations which together
with the available cash and cash equivalents and short-term investments provide liquidity both in the short-term as
well as in the long-term. The

The Company remains committed to maintaining a healthy liquidity, gearing ratio, deleveraging and strengthening our
balance sheet.

» Foreign Exchange Risk:
Fluctuations in foreign currency exchange rates may have an impact on the statements of profit and loss, the statement
of change in equity, where any transaction references more than one currency or where assets/liabilities are
denominated in a currency other than the functional currency.

Exposures on foreign currency loans are managed through the Company’s hedging policy, which is reviewed
periodically to ensure that the results from fluctuating currency exchange rates are appropriately managed. The
Company strives to achieve asset liability offset of foreign currency exposures and only the net position is hedged.
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The Company uses Futures & Options contracts to hedge the effects of movements in exchange rates on foreign
currency denominated assets and liabilities. The hedge mechanisms are reviewed periodically to ensure that the risk
from fluctuating currency exchange rates is appropriately managed. The following analysis is based on the gross
exposure as at the reporting date which could affect the statements of profit and loss and statements of other
comprehensive income.

> Interest Rate Risk:
The Company is exposed to interest rate risk on short-term and long-term floating rate instruments and on the
refinancing of fixed rate debt. The Company’s policy is to maintain a balance of fixed and floating interest rate
borrowings and the proportion of fixed and floating rate debt is determined by current market interest rates. The
borrowings of the Company are principally denominated in Indian Rupees.

> Credit Risk:
Credit risk is the risk of financial loss to the Company if a customer or counterparty to a financial instrument fails to
meet its contractual obligations, and arises principally from the Company's receivables from customers.

Trade & other receivables:
The Company’s exposure to credit risk is influenced mainly by the individual characteristics of each customer. However,

credit risk with regards to trade receivable is almost negligible in case of its lease rental business, Solar Power & Sale
of Land Business. The same is due to the fact that in case of

a. Sale of Land-The Company does not handover possession till entire outstanding is received.
b. Rental Income Operating leases- The Company keeps 3 to 6 months rental as deposit from the Tenants.
c. Sale of Solar Power- Telangana State Electricity Board (Telangana State Southern Power Distribution Company
Limited) being State Government Entity Credit Exposure is minimal.
No impairment is observed on the carrying value of trade receivable.

Cash and cash equivalents

Credit risk on cash and cash equivalents and other deposits with banks is limited as the Company generally invest in
deposits with banks with high credit ratings assigned by external credit rating agencies, accordingly the Company
considers that the related credit risk is low. Impairment on these items are measured on the 12-month expected credit
loss basis.

» Derivative Financial Instruments:
The Company uses derivative instruments as part of its management of exposure to fluctuations in foreign currency
exchange rates, interest rates and commodity prices. The Company does not enter into complex derivative
transactions to manage the treasury and commodity risks.

All derivative financial instruments are recognized as assets or liabilities on the balance sheet and measured at fair
value, generally based on quotations obtained from financial institutions or brokers. The accounting for changes in the
fair value of a derivative instrument depends on the intended use of the derivative and the resulting designation. The
fair values of all derivatives are separately recorded in the balance sheet within current and noncurrent assets and
liabilities.

Derivatives that are designated as hedges are classified as current or non-current depending on the maturity of the
derivative. The Company uses derivative instruments as part of its management of exposures to fluctuations in foreign
currency exchange rates and commodity prices. The use of derivatives can give rise to credit and market risk. The
Company tries to control credit risk as far as possible by only entering into contracts with reputable banks and financial
institutions.

Note no 43: Reserve on account of Revaluation of Land:
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vi.

vii.

The Land held by the Company was converted to Stock in trade during the year 2005-06, for the purpose of
development and sales based on the market rate as on that date as certified by the sub registrar. Prior to the
conversion of land into stock in trade, it was re-valued and accordingly the revaluation reserve was created (Refer
Note 9 & Note 17).

A part of land held as stock in trade was reconverted into fixed assets during the year 2016-17 due to the same being
used towards construction of a commercial complex by the company. The re conversion is made at the same rate at
which the stock in trade is valued hitherto. Accordingly, the portion of revaluation reserve amounting to Rs.
1,99,58,586 was transferred to Capital Reserves (Refer Note No. 17 and Note No. 3)

Ind AS Transition Facilitation Group’ (ITFG) of Ind AS (IFRS) Implementation Committee has been constituted for
providing clarifications relating to the applicability and /or implementation of Ind AS under the Companies (Indian
Accounting Standards) Rules, 2015, raised by preparers, users and other stakeholders.

One of the clarifications made by ITFG was relating to treatment of existing Revaluation Reserve created prior to
transition to IND AS, which states that as per paragraph 11 of Ind AS 101, the accounting policies that an entity uses in
its opening Ind AS Balance Sheet may differ from those that it used for the same date using its previous GAAP. The
resulting adjustments arise from events and transactions before the date of transition to Ind AS. Therefore, an entity
shall recognise those adjustments directly in retained earnings (or, if appropriate, another category of equity) at the
date of transition to Ind AS.

Accordingly, based on the above clarification, the existing balance outstanding in the revaluation reserve has been
transferred to and disclosed under the head “Other Components of Equity” disclosing the description of the nature
and purpose of such amount in accordance with the requirements of paragraph 79(b), Ind AS 1, Presentation of
Financial Statements. Subsequently to transition to IND AS, the Company is no longer applying the revaluation model
of Ind AS 16, instead it has elected to apply the cost model approach.

It may be noted that the requirements of Companies Act, 2013 for declaration of dividend will be required to be
evaluated separately.

Note no 44: Other statutory information
The Company do not have any Benami property, where any proceeding has been initiated or pending against the

Company for holding any Benami property.
The Company do not have any transactions with companies struck off.

The Company do not have any charges or satisfaction which is yet to be registered with ROC beyond the statutory
period.

The Company have not traded or invested in Crypto currency or Virtual Currency during the financial year.

The Company have not advanced or loaned or invested funds to any other person(s) or entity(ies), including
foreign entities (Intermediaries) with the understanding that the Intermediary shall:

1. directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on
behalf of the company (Ultimate Beneficiaries) or

2. provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.

The Company have not received any fund from any person(s) or entity(ies), including foreign entities (Funding
Party) with the understanding (whether recorded in writing or otherwise) that the Company shall:

1. directly orindirectly lend or invest in other persons or entities identified in any manner whatsoever by or on
behalf of the Funding Party (Ultimate Beneficiaries) or

2. provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.
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(vii)  The Company does not any such transaction which is not recorded in the books of accounts that has been
surrendered or disclosed as income during the year in the tax assessments under the Income Tax Act, 1961 (such
as, search or survey or any other relevant provisions of the Income Tax Act, 1961.

Note no 45: The previous year GAAP figures have been regrouped / reclassified where ever necessary to confirm to

Ind AS presentation requirements

As per our report of even date
forKY & Co.

Chartered Accountants

Firm Registration No: 016381S

CA Harikanth Yadav Godha
Partner
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For and on behalf of the Board of Directors
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INDEPENDENT AUDITOR’S REPORT

To the Members of Starlite Global Enterprises (India) Limited

Report on the Consolidated Indian Accounting Standards (Ind-AS) Financial Statements

Opinion

We have audited the accompanying Consolidated Ind AS financial statements of Starlite Global Enterprises (India)
Limited (hereinafter referred to as “the Holding Company”), its subsidiaries (the Holding Company and its subsidiaries
together referred to as “the Group”), comprising of the Consolidated Balance Sheet as at March 31, 2025, the
Consolidated Statement of Profit and Loss including other comprehensive income, the Consolidated Cash Flow
Statement, the Consolidated Statement of Changes in Equity for the year then ended and a summary of significant
accounting policies and other explanatory information (hereinafter referred to as “the Consolidated Ind AS financial
statements”).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
Consolidated Ind AS financial statements give the information required by the Act in the manner so required and give a
true and fair view in conformity with the accounting principles generally accepted in India of the Consolidated state of
affairs of the Group as at March 31, 2025, their Consolidated profit including other comprehensive income, their
Consolidated cash flows and Consolidated statement of changes in equity for the year then ended.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the
Companies Act, 2013. Our responsibilities under those Standards are further described in the Auditor’s Responsibilities
for the Audit of the Consolidated IND AS Financial Statements section of our report. We are independent of the
Group in accordance with the Code of Ethics issued by ICAI, and we have fulfilled our other ethical responsibilities
in accordance with the provisions of the Companies Act, 2013. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit of the
Consolidated Ind AS financial statements of the current period. These matters were addressed in the context of our
audit of the Consolidated Ind AS financial statements as a whole, and in forming our opinion thereon, and we do not
provide a separate opinion on these matters.

S.NO Key Audit Matter How our audit addressed the key audit matter
- Nil Nil

Other Information

The Holding Company’s management and Board of Directors are responsible for the other information. The other
information comprises the information included in the Company’s annual report, but does not include the financial
statements and our auditors’ report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing

so, consider whether the other information is materially inconsistent with the financial statements or our knowledge
obtained in the audit or otherwise appears to be materially misstated.
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When we read the Holding Company’s annual report, if we conclude that there is a material misstatement therein, we
are required to communicate the matter to those charged with governance and take necessary actions, as applicable
under the relevant laws and regulations.

Managements and Board of Directors’ Responsibilities for the Consolidated Financial Statements

The Holding Company’s Board of Directors is responsible for the preparation ad presentation of these Consolidated Ind
AS financial statements in terms of the requirement of the Companies Act, 2013 (“the Act”) that give a true and fair
view of the Consolidated financial position, Consolidated financial performance including other comprehensive income,
Consolidated cash flows and Consolidated statement of changes in equity of the Group in accordance with accounting
principles generally accepted in India, including the Indian Accounting Standards (Ind AS) specified under section 133 of
the Act, read with the Companies (Indian Accounting Standards) Rules, 2015, as amended. The respective Board of
Directors of the companies included in the Group are responsible for maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Group and for preventing and detecting
frauds and other irregularities; the selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statements that give a true and fair view and are
free from material misstatement, whether due to fraud or error, which have been used for the purpose of preparation
of the Consolidated Ind AS financial statements by the Directors of the Holding Company, as aforesaid.

In preparing the Consolidated Ind AS financial statements, the respective Board of Directors of the companies included
in the Group are responsible for assessing the ability of the Group to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting unless management either
intends to liquidate the Group or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are responsible for overseeing the financial
reporting process of each company.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the Consolidated Ind AS financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these Consolidated Ind AS financial
statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional scepticism
throughout the audit. We also:

¢ |dentify and assess the risks of material misstatement of the Consolidated financial Ind AS statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are also responsible for
expressing our opinion on whether the company has adequate internal financial controls system in place and the
operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on the
audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the ability of the Group to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the
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Consolidated Ind AS financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However, future events
or conditions may cause the Group to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the Consolidated Ind AS financial statements, including
the disclosures, and whether the Consolidated Ind AS financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the financial information of the entities or business activities
within the Group to express an opinion on the Consolidated Ind AS financial statements. We are responsible for the
direction, supervision and performance of the audit of the financial statements of such entities included in the
Consolidated Ind AS financial statements of which we are the independent auditors. For the other entities included
in the Consolidated financial statements, which have been audited by other auditors, such other auditors remain
responsible for the direction, supervision and performance of the audits carried out by them. We remain solely
responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company and such other entities included in the

Consolidated Ind AS financial statements of which we are the independent auditors regarding, among other matters,

the planned scope and timing of the audit and significant audit findings, including any significant deficiencies in internal

control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that were of most
significance in the audit of the Consolidated Ind AS financial statements of the current period and are therefore the key
audit matters. We describe these matters in our auditor’s report unless law or regulation precludes public disclosure
about the matter or when, in extremely rare circumstances, we determine that a matter should not be communicated
in our report because the adverse consequences of doing so would reasonably be expected to outweigh the public
interest benefits of such communication.

Other Matter

a) We did not audit the financial statements / financial information of Starlite Fashions Private Limited & Starlite
Global Enterprises (FZE) UAE subsidiaries, whose financial statements / financial information reflect total assets of
Rs. 1,874.22 Lakhs as at March 31, 2025, total revenues of Rs. 94.25 Lakhs and total net loss after tax of Rs. 14.70
Lakhs for the year then ended, as considered in the Consolidated financial statements. These financial statements
/ financial information has been audited by other auditors whose reports have been furnished to us by the
Management and our opinion on the Consolidated financial statements, in so far as it relates to the amounts
and disclosures included in respect of these subsidiaries, and our report in terms of sub-sections (3) and (11) of
Section 143 of the Act, in so far as it relates to the aforesaid subsidiaries, is based solely on the reports of the other
auditors.

b) We did not audit the financial statements / financial information of step-down subsidiaries Texyarn Starlite, Tanger,
Morocco Free Zone and Starlite Global Enterprises Maroc, whose financial statements / financial information reflects
total assets of Rs. 1,473.43 Lakhs as at March 31, 2025, and no total revenue and net profit/loss for the year ended on
31st March 2025, as considered in the Consolidated financial statements. These financial statements / financial
information are unaudited and have been furnished to us by the Management and our opinion on the Consolidated
financial statements, in so far as it relates to the amounts and disclosures included in respect of these subsidiaries, and
our report in terms of sub-sections (3) and (11) of Section 143 of the Act in so far as it relates to the aforesaid step down
subsidiaries, is based solely on such unaudited financial statements /unaudited financial information. In our opinion
and according to the information and explanations given to us by the Management, this financial statements/ financial
information is not material to the Group.

Our opinion on the Consolidated Ind AS financial statements, and our report on Other Legal and Regulatory
Requirements below, is not modified in respect of the above matters with respect to our reliance on the work done
and the reports of the other auditors and the financial statements / financial information certified by the
Management.
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Report on Other Legal and Regulatory Requirements

1. Asrequired by section 143 (3) of the Act, we report, to the extent applicable, that:

(a) We have sought and obtained all the information and explanations which to the best of our knowledge and belief
were necessary for the purpose of our audit of the aforesaid Consolidated IND AS financial statements;

(b) In our opinion proper books of account as required by law relating to preparation of the aforesaid consolidation of
the financial statements have been kept so far as it appears from our examination of those books;

(c) The Consolidated Balance Sheet, Consolidated Statement of Profit and Loss including the Statement of Other
Comprehensive Income, the Consolidated Cash Flow Statement and Consolidated Statement of Changes in Equity
dealt with by this Report are in agreement with the books of account maintained for the purpose of preparation of
the Consolidated Ind AS financial statements;

(d) In our opinion, the aforesaid Consolidated Ind AS financial statements comply with the Accounting Standards
specified under section 133 of the Act, read with the Companies (Indian Accounting Standards) Rules, 2015, as
amended;

(e) On the basis of the written representations received from the directors of the Holding Company as on March 31,
2025 taken on record by the Board of Directors of the Holding Company and the reports of the statutory auditors of
its subsidiary companies incorporated in India, none of the Directors of the Group companies incorporated in India
is disqualified as on March 31, 2025 from being appointed as a Director of that company in terms of Section 164(2)
of the Act.

(f) With respect to the adequacy and the operating effectiveness of the internal financial controls over financial
reporting of the Holding Company and its subsidiary companies, incorporated in India, refer to our separate report
in “Annexure A” to this report;

-

(g) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the

Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and according to the
explanations given to us:

i. The Consolidated Ind AS financial statements disclose the impact of pending litigations on its Consolidated financial
position of the Group — Refer Note 33 & 34 to the Consolidated Ind AS financial statements;

ii. Provision has been made in the Consolidated Ind AS financial statements, as required under the applicable law or
accounting standards, for material foreseeable losses, if any, on long-term contracts including derivative contracts;

iii. There has been no delay in transferring amounts, required to be transferred, to the Investor Education and
Protection Fund by the Holding Company, its subsidiaries, incorporated in India during the year ended March 31,
2025.

iv. a) The management has represented that, to the best of its knowledge and belief, no funds have been advanced

or loaned or invested (either from borrowed funds or share premium or any other sources or kind of funds) by the

Company to or in any other persons or entities, including foreign entities (“Intermediaries”), with the understanding,

whether recorded in writing or otherwise, that the Intermediary shall:

. directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever

(“Ultimate Beneficiaries”) by or on behalf of the Company or

. provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.

b) The management has represented, that, to the best of its knowledge and belief, no funds have been received by
the Company from any persons or entities, including foreign entities (“Funding Parties”), with the understanding,
whether recorded in writing or otherwise, that the Company shall:

. directly or indirectly, lend or invest in other persons or entities identified in any manner whatsoever (“Ultimate
Beneficiaries”) by or on behalf of the Funding Party or
J provide any guarantee, security or the like from or on behalf of the Ultimate Beneficiaries; and
c) Based on such audit procedures as considered reasonable and appropriate in the circumstances, nothing has come
to our notice that has caused us to believe that the representations under subclause (iv) (a) and (iv) (b) contain
any material mis-statement.

v. The Holding Company its subsidiary companies incorporated in India have not declared or paid Dividend during
the year.
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(h) With respect to the matter to be included in the Auditors’ Report under section 197(16):

In our opinion and according to the information and explanations given to us, the remuneration paid by the company
to its directors during the current year is in accordance with the provisions of Section 197 of the Act. The
remuneration paid to any director is not in excess of the limit laid down under Section 197 of the Act. The Ministry
of Corporate Affairs has not prescribed other details under Section 197(16) which are required to be commented
upon by us.

Based on our examination, the Company has used an accounting software for maintaining its books of account
during the year ended March 31, 2025, which has the feature of recording audit trail (edit log) facility. Further, the
database within the accounting software is operated by a third-party software service provider, and in the absence
of independent service auditors report, we are unable to conclude whether the audit trail feature was enabled at
the database level to log any direct data changes throughout the year. Further, the audit trail has not been preserved
by the company as per the statutory requirements for record retention.

With respect to the matters specified in clause (xxi) of paragraph and paragraph 4 of the Companies (Auditor’s
Report) Order, 2020 (the “Order”/ “CARO”) issued by the Central Government in terms of Section 143(11) of the Act,
to be included in the Auditor’s report, according to the information and explanations given to us, and based on the
CARO report issued by us and the auditors of respective companies included in the consolidated financial statements
of the Company, to which reporting under CARO is applicable, as provided to us by the Management of the Holding
Company, we report that there are no qualifications or adverse remarks in these CARO reports of the said respective
companies. In respect of the following entities the audit report has not been issued by its auditor till the date of the
principal auditor’s report:

a. Starlite Global Enterprises, Wholly Owned Subsidiary Located in FZE-UAE (Foreign Company)

b. Texyarn Starlite, Tanger, Morocco Free Zone, Step Down Subsidiary (Wholly Owned Subsidiary of Foreign
Company.)

c. Starlite Global Enterprises Maroc, Step Down Subsidiary (Wholly Owned Subsidiary of Foreign Company)

ForKY & Co.
Chartered Accountants
ICAI Firm Registration Number: 016381S

per CA Harikanth Yadav Godha
Partner

Membership Number: 223007

UDIN: 25223007BMKPSM9518
Place: Hyderabad

Date: 28-05-2025
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Annexure - A to the Auditors’ Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013
(“the Act”)

Opinion

In conjunction with our audit of the Consolidated Ind AS financial statements of the Company as of and for the year ended
31 March 2025, we have audited the internal financial controls over financial reporting of Starlite Global Enterprises
(India) Limited (“the Holding Company”) and its subsidiary companies which are companies incorporated in India, as of
that date.

In our opinion, the Holding Company and its subsidiary companies, which are companies incorporated in India, have, in all
material respects, an adequate internal financial controls system over financial reporting and such internal financial
controls over financial reporting were operating effectively as at March 31, 2025, based on the internal control over
financial reporting criteria established by the Company considering the essential components of internal control stated in
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
accountants of India.(the “Guidance Note”).

Management’s Responsibility for Internal Financial Controls

The Respective Board of Directors of the Holding Company and its subsidiary companies, which are companies
incorporated in India, are responsible for establishing and maintaining internal financial controls based on the internal
control over financial reporting criteria established by the Company considering the essential components of internal
control stated in the Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by the Institute
of Chartered Accountants of India (“ICAI’). These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to company’s policies, the safeguarding of its assets, the prevention and detection of frauds
and errors, the accuracy and completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting based on
our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting (the “Guidance Note”) issued by ICAl and the Standards on Auditing, issued by ICAl and deemed to be
prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial
controls, both issued by the Institute of Chartered Accountants of India. Those Standards and the Guidance Note require
that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls over financial reporting was established and maintained and if such controls operated
effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial controls
system over financial reporting and their operating effectiveness. Our audit of internal financial controls over financial
reporting included obtaining an understanding of internal financial controls over financial reporting, assessing the risk that
a material weakness exists, and testing and evaluating the design and operating effectiveness of internal control based on
the assessed risk. The procedures selected depend on the auditor’s judgment, including the assessment of the risks of
material misstatement of the Ind AS financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion
on the Company’s internal financial controls with reference to consolidated financial statements.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable assurance
regarding the reliability of financial reporting and the preparation of financial statements for external purposes in
accordance with generally accepted accounting principles. A company's internal financial control over financial reporting
includes those policies and procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately
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and fairly reflect the transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with generally
accepted accounting principles, and that receipts and expenditures of the company are being made only in accordance
with authorisations of management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorised acquisition, use, or disposition of the company's assets that could have a
material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility of
collusion or improper management override of controls, material misstatements due to error or fraud may occur and not
be detected. Also, projections of any evaluation of the internal financial controls over financial reporting to future periods
are subject to the risk that the internal financial control over financial reporting may become inadequate because of
changes in conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Other Matters

Our report under Section 143(3)(i) of the Act on the adequacy and operating effectiveness of the internal financial controls
over financial reporting with reference to these consolidated Ind AS financial statements of the Holding Company, in so
far as it relates to its one subsidiary company, which is incorporated in India, is based on the corresponding report of the
auditor of such Subsidiary Company.

For KY & Co.
Chartered Accountants
ICAI Firm Registration Number: 016381S

FCA Harikanth Yadav Godha
Partner

Membership Number: 223007
UDIN: 25223007BMKPSM9518
Place: Hyderabad

Date: 28-05-2025
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STARLITE GLOBAL ENTERPRISES (INDIA) LIMITED

Consolidated Balance sheet as at March 31, 2025

Particulars Notes March 31, 2025 March 31, 2024
ASSETS
Non-current assets
Property, plant and equipment 3 769.59 995.72
Investment Property 4 2,067.90 2,107.70
Capital work-in-progress 35 (b) 7,457.56 6,164.48
Financial assets

(i) Investments - 0.00 0.00
Deferred Tax Assets (Net) 18 0.00 17.85
Other non-current assets 5 35.70 20.97
Total Non-Current assets 10,330.75 9,296.72
Current assets
Inventories 6 1642.64 1,595.74
Financial assets
(i) Loans 7 2.03 26.24
(i) Trade receivables 8 395.82 210.72
(iii) Cash and cash equivalents 9 93.31 53.59
(iv) Bank balances other than cash and cash equivalents 10 1.25 1.16
(v) Investments 11 774.57 1,051.87
(vi) Other current financial assets - -
Other current assets 12 631.02 202.93
Total current assets 3,540.64 3,142.05
Total Assets 13,871.39 12,438.77
EQUITY & LIABILITIES
Equity
Equity share capital 13 397.28 397.28
Retained Earnings 14 3,058.46 2,771.73
Other Components of Equity 15 1,811.48 1,830.14

5,267.22 4,999.15

Total Equity Attributable to Equity Shareholders of Company (SGEIL) 5,267.22 4,999.15
Non-Controlling Interest - -
Total Equity 5,267.22 4,999.15
Liabilities
Non-current liabilities
Financial liabilities

(i) Borrowings 16 1,514.72 1,764.07
Other Non- Current Liabilities 17 6,251.54 3,519.68
Deferred Tax Liability (Net) 18 29.96 -
Total non-current liabilities 7,796.22 5,283.75
Current liabilities
Financial liabilities

(i) Other current financial liabilities 19 458.33 1,803.36
Current tax liability 20 149.40 136.89
Other current liabilities 21 200.22 215.62
Total current liabilities 807.95 2,155.87
Total Liabilities 8,604.17 7,439.62
Total Equity and Liabilities 13,871.39 12,438.77

The accompanying notes are in integral part of the financial statements.

As per our report of even date
forKY & Co.

Chartered Accountants

Firm Registration No: 016381S

CA Harikanth Yadav Godha
Partner
Membership No: 223007

Place : Hyderabad
Date : 28-05-2025

For and on behalf of the Board of Directors

STARLITE GLOBAL ENTERPRISES (INDIA) LIMITED

Sanjay Patwari
Managing Director
DIN : 00253330

Pavan Kumar Rathi
Chief Financial Officer

Navin Kumar
Director:
DIN :

Megha Bisht
Company Secretary
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STARLITE GLOBAL ENTERPRISES (INDIA) LIMITED
Consolidated Statement of Profit and Loss for the year ended March 31, 2024
Particulars Notes March 31, 2025 March 31, 2024

Income

Revenue from Operations 22 1,084.55 1,127.19

Other Income 23 429.60 409.33

Finance Income 24 14.76 9.69

I. Total Income 1,528.91 1,546.21

Expenses

Purchase 86.37 124.79

Changes in Inventories 25 (46.90) 20.74

Employee benefits expense 26 169.30 169.83

Operating & Other expenditure 27 525.83 462.73

Depreciation and amortisation expense 28 279.01 301.37

Finance costs 29 98.86 61.39

Il. Total expenses 1,112.47 1,140.84

lll. Profit/(loss) before exceptional items and tax (I-11) 416.44 405.37

IV. Exceptional Items -

V. Profit/(loss) after exceptional items and before tax (llI+1V) 416.44 405.37

VI. Tax expenses

(i) Current tax 149.40 136.89

(ii) Deferred tax (19.69) (67.13)

Income Tax Expense 129.71 69.76

VII. Profit for the year after tax (V-VI) 286.73 335.61

Other comprehensive income (OCl)

(A) Items that will be reclassified to profit or loss - -

(B) Items that will not be reclassified to profit or loss - -

VIII. Total Other Comprehensive income -

IX. Total Comprehensive Income (VII+VIII) 286.73 335.61

X. Profit for the year Attributable to - -

X. Total Comprehensive Income Attributable to

(i) Owners of Parent Company (SGEIL) 286.73 335.61

(ii) Non-Controlling Interests - -
286.73 335.61

XI. Earnings/ (loss) per share:

(a) Basic 7.22 8.45

(b) Diluted 7.22 8.45

The accompanying notes are an integral part of the financial statements.

As per our report of even date For and on behalf of the Board of Directors

forKY & Co. STARLITE GLOBAL ENTERPRISES(INDIA) LIMITED

Chartered Accountants

Firm Registration No: 016381S

CA Harikanth Yadav Godha Sanjay Patwari Navin Kumar

Partner Managing Director Director

Membership No: 223007 DIN : 00253330 DIN : 08778662

Place : Hyderabad Pavan Kumar Rathi Megha Bisht

Date : Chief Financial Officer Company Secretary
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Consolidated Cash Flow Statement for the year ended March 31, 2025

Particulars March 31, 2025 March 31, 2024

A. | Cash flow from operating activities
Profit/(Loss) before tax and exceptional items 416.44 405.37
Adjustment to reconcile profit/(Loss) before tax to net cash flows:
Depreciation and amortisation expense 279.01 301.37
Finance Income (14.76) (9.69)
Finance Cost 98.86 61.39
Profit / Loss on Sale of Motor Vehicle (8.60)
Customer Liability For Amenities Written Back (58.09) (70.60)
Advances from Dijaya Malind JV (Mauritius ) Limited-Written Back (254.53) (254.53)
Unrealised foreign exchange gain on Foreign Currency Translation Reserve (18.66) 98.18
Mark to Market Gain/Loss (13.53) (32.81)
Dividend Income from Financial Assets measured at FVTPL (0.86) (1.07)
Credit Balance Written Back (17.94) (4.16)
Debit Balance Written off 0.53 0.95
Operating profit before working capital changes 407.87 494.40
Movements in working capital
(Increase)/ Decrease in Inventories (46.90) 27.52
(Increase)/ Decrease in Loans 24.21 107.78
(Increase)/ Decrease in Trade receivables (185.63) 46.83
(Increase)/ Decrease in other current assets (428.09) 132.02
(Increase)/ Decrease in other non current assets (14.73) (21.82)
Increase/ (Decrease) in Non current Liabilities 2,986.39 (98.09)
Increase/ (Decrease) in Current Liabilities 60.63 (36.79)
Cash generated from operations 2,395.88 157.45
Direct taxes paid (69.39) (71.74)
Net cash generated from operating activities (A) 2,734.36 580.11

B. | Cash flows from investing activities
Purchase of property, plant and equipment (13.48) (10.40)
Capital Work in progress (1,303.08) (1,285.46)
Proceeds from Sale of Assets 9.00 -
(Increase)/ Decrease in Bank balances other than cash and cash equivalents (0.09) 2.68
(Increase)/ Decrease in Current Investments 290.83 (939.95)
Dividend Income 0.86 1.07
Interest Income 14.76 9.69
Net cash used in investing activities (B) (1,001.20) (2,222.37)

C. | Cash flows from financing activities
Proceeds/(Repayment) of long term borrowings (232.83) 744.06
Movement in current financial Liabilities (1,360.13) 924.28
Finance Cost (100.28) (61.39)
Net cash generated/(used in) from financing activities (Q) (1,693.24) 1,606.95
Net (decrease)/increase in cash and cash equivalents (A+B+C) 39.92 (35.31)
Cash and cash equivalents at the beginning of the year 53.39 88.70
Cash and cash equivalents at the end of the year 93.31 53.39
Components of cash and cash equivalents
Cash on hand 10.61 1.66
Balances with banks (in Current accounts) 82.70 51.73
Total cash and cash equivalents (refer note ) 93.31 53.39

Notes:

1.The above Cash Flow Statement has been prepared under the Indirect method as set out in IND AS -7 on Statement of Cash Flows notified
under Section 133 of the Companies Act, 2013 ( the Act ) (Companies (Indian Accounting Standards ) Rules 2015, as amended.
2. Figures in brackets indicate cash outflow.

As per our report of even date For and on behalf of the Board of Directors

forKY & Co. STARLITE GLOBAL ENTERPRISES (INDIA) LIMITED

Chartered Accountants

Firm Registration No: 016381S

CA Harikanth Yadav Godha Sanjay Patwari Navin Kumar

Partner Managing Director Director

Membership No: 223007 DIN : 00253330 DIN :08778662 0877866200975555

Place : Hyderabad Pavan Kumar Rathi Megha Bisht

Date :28-05-2025 Chief Financial Officer Company Secretary
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Equity share Capital
As at March 31, 2025

Statement of Changes in Equity for the year ended on March 31, 2025

Changes in Equity share Restated balance as Changes in Equity share
Particulars April 1, 2024 capital due to prior capital during the March 31, 2025
. on 01.04.2024
period errors current Year
Equity Shares of Rs.10
each, issued, subscribed 3,972.82 - 3,972.82 - 3,972.82
and fully paid
As at March 31, 2024
. " Changes .in Equity Restated balance as on ::::eges " ::pl:::ta‘:
Particulars April 1, 2023 sh.are ca[.)ltal due to 01.04.2023 during the March 31, 2024
prior period errors .
previous year
Equity Shares of Rs.10
each, issued, subscribed 3,972.82 - 3,972.82 - 3,972.82
and fully paid
ii. Other Equity
March 31, 2025 Other components of equity
Particulars Equit Other Equity Item Total Equity | Non- Total
y of Other | attribu | contr Equit
Shar other Equit table olling y
e Comp y to the Inter
Capit rehen equity est
al sive holder
Inco of the
me Compa
c : 5 Ac'tl:a ny
b3 c ria
g% Té‘?iqégé' §§§§-"°€ {’—:"E%g gains
23| 28 St | 53558 [SEeg| ¢
CelCs i 2l g§8g o= c3gt (losse
g x ® g =
3 s)
A B (A+B) (A+B)
As at April 01, 2024 397.28 | 199.59 8.00 2,182.98| 1,497.51 588.75 125.04 4601.87 4968.09 4968.09
Bonus shares issued
during the year
Profit for the year 286.73 286.73 | 286.73 28??'7
Transfer to General
reserve
Transfer from
retained earnings
Transfer from
Revaluation reserve
Cost of Land Sold
during the year
Reversal of Minority
Share of Loss
previously adjusted
Other Comprehensive
income, Net of tax
Exchange difference (18.6
on translation of (18.66) 6)
foreign operations
2;;; March 31, 397.28 |199.59 8.00 2,469.71/1,497.51 588.75 106.38 5236.16 3254.82 5254.82
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March 31, 2024 Other components of equity
Particulars Equit Other Equity Item Total Equity Non- Total
y of Other | attribu | contr Equit
Shar other Equit table olling y
e Comp y to the Inter
Capit rehen equity est
al sive holder
Inco of the
me Compa
c B} 5 AC.tLIIa ny
4 c ria
Tg%’ E%%EE" ;‘Zégg gﬂ;%g gains
22| 2Eg SE | 525 83 |2l
Oxg| O & 2 2 8T 0x o 3 &
] € ® 2 s (losse
o s)
A B (A+B) (A+B)
As at April 01,2023 | 397.28 | 199.59 8.00 1,847.36 |1,497.51 588.75 93.99 - 4,235.20 |4,632.48 - 4,632.48
Bonus shares issued
during the year
Profit for the year 335.61 335.61 335.61 335.61
Transfer to General
reserve
Transfer from
retained earnings
Transfer from
Revaluation reserve
Cost of Land Sold
during the year
Reversal of Minority
Share of Loss
previously adjusted
Other Comprehensive
income, Net of tax
Exchange difference 31.05
on translation of 31.05
foreign operations
As at March 31, 2024 397.28 |199.59 8.00, 2,182.98 1,497.51 588.75 125.04 4601.87 4968.09 4968.09

NOTES FORMING PART OF STANDALONE FINANCIAL STATEMENTS

As per our report of even date

For KY & Co.

Chartered Accountants

Firm Registration No.:016381S
Per CA Harikanth Yadav Godha
Partner

Membership No:223007

Place: Hyderabad
Date: 28-05-2025

For and on behalf of the Board of Directors

STARLITE GLOBAL ENTERPRISES (INDIA) LIMITED

Sanjay Patwari
Managing Director
DIN:00253330

Pavan Kumar Rathi
Chief Financial Officer

Navin Kumar
Director

DIN:08778662

Megha Bisht
Company Secretary
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V.

Corporate Information

The consolidated financial statements comprise financial statements of Starlite Global Enterprises (India) Limited
(referred to as “SGEIL” or “the company” hereinafter) and its subsidiaries (collectively, referred to as “Group” here in
after) for the year ended March 31, 2025. The company was incorporated in the year 1962, in the name of M/s
Telangana Spinning & Weaving Mills Limited which has been changed to M/s Starlite Global Enterprises (India)
Limited with effect from 17-05-2010. The company has its registered office Situated at 603, Shangrila Plaza, Plot
No.14, Road no.2, Banjara Hills, Hyderabad -500034.

The Group is engaged in diversified business activity namely, Real Estate activities of development and sale of land
and commercial property, generation and supply of solar power, & Management and Maintenance of properties,
owned by the company and those under Joint venture Agreements. Further the Group is also trading in shares,
securities and derivatives and mutual fund investments as a supplement to its main activities and is also engaged in
International and Retail trade of Raw Cotton, Textiles & Garments through its subsidiaries.

The consolidated financial statements were authorized for issue in accordance with a resolution of the directors on
May 28, 2025

BASIS OF PREPARATION & MATERIAL ACCOUNTING POLICIES

Basis of preparation

Compliance with Ind AS

These consolidated financial statements of the Group have been prepared in accordance with the Indian Accounting
standards (Ind AS) notified under Section 133 of the Companies Act, 2013 (‘the Act’) read with Rule 3 of the
Companies (Indian Accounting Standards) Rules, 2015 and Companies (Indian Accounting Standards) Amendment
Rules, 2016 and other relevant provisions of the Act.

All assets and liabilities have been classified as current or non-current as per the Group’s operating cycle and other
criteria set out in the Schedule 11l (Division Il) to the Companies Act, 2013. Based on the nature of services and the
time between the rendering of service and their realisation in cash and cash equivalents, the Group has ascertained
its operating cycle as twelve months for the purpose of current and noncurrent classification of assets and liabilities.

Basis of Measurement

The Consolidated Financial Statements have been prepared on a historical cost basis, except for certain financial
assets and Liabilities (including derivative instruments) which are measure at fair value/ amortised cost;

Functional and presentation currency

These Ind AS Financial Statements are prepared in Indian Rupee which is the Group’s functional currency. All
Financial information are presented in Indian Rupee Lakhs and rounded off to the nearest lakhs.

Accounting policies have been consistently applied except where a newly issued accounting standard is initially
adopted or a revision to an existing accounting standard requires a change in the accounting policy hitherto in use.

Significant accounting judgement, estimates and assumptions:

The preparation of Group’s financial statements in conformity with the recognition and measurement principles of Ind
AS requires management to make judgments, estimates and assumptions that affect the reported balances of
revenue, expenses, assets and liabilities, accompanying disclosures and the disclosure of contingent liabilities.
Uncertainty about these assumptions and estimates could result in outcomes that require a material adjustment to the
carrying amount of assets or liabilities affected in future periods.

The following are the critical judgements, apart from those involving estimations that the directors have made in the
process of applying the Group's accounting policies and that have the most significant effect on the amounts
recognised in the financial statements.

Estimates and assumptions

The key assumptions concerning the future and other key sources of estimation uncertainty at the reporting date, that
have a significant risk of causing a material adjustment to the carrying amounts of assets and liabilities within the next
financial year, are described below. The Group based its assumptions and estimates on parameters available when
the financial statements were prepared. Existing circumstances and assumptions about future developments,
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however, may change due to market changes or circumstances arising that are beyond the control of the Group. Such
changes are reflected in the assumptions when they occur.

» Taxes

Deferred tax assets are recognised for unused tax losses and unused tax credits to the extent that it is probable that
taxable profit will be available against which the losses can be utilised. Significant management judgement is required
to determine the amount of deferred tax assets that can be recognised, based upon the likely timing and the level of
future taxable profits together with future tax planning strategies. Refer note 19 — Recognition of deferred tax assets,
availability of future taxable profit against which tax losses carried forward can be used.

» Impairment of non-financial assets

Impairment exists when the carrying value of an asset or cash generating unit exceeds its recoverable amount, which
is the higher of its fair value less costs of disposal and its value in use. The fair value less costs of disposal calculation
is based on available data from binding sales transactions, conducted at arm’s length, for similar assets or observable
market prices less incremental costs for disposing of the asset. The value in use calculation is based on a Discounted
cash flow model (“DCF model”). The cash flows are derived from the budget for the next five years and do not include
restructuring activities that the

Group is not yet committed to or significant future investments that will enhance the asset’s performance of the CGU
being tested. The recoverable amount is sensitive to the discount rate used for the DCF model as well as the expected
future cash- inflows and the growth rate used for extrapolation purposes. These estimates are most relevant to
goodwill with indefinite useful lives recognised by the Group.

Basis of Consolidation

The consolidated financial statements comprise the consolidated financial statements of the Group and its subsidiaries
as at 31 March 2025. The subsidiaries along with M/s. Starlite Global Enterprises (India) Limited (the parent)
constituting the group for preparation of these Consolidated Financial Statements are:

SI. | Name of Subsidiary Country of Holding as on Financial
No Incorporation Year ending
March 31, 2025 March 31, 2024

1 Starlite Fashions Pvt. Ltd India 100% 100% 31-03-2025

2 Starlite Global Enterprises — UAE 100% 100% 31-03-2025
FZE

3 Texyarn Starlite, Tanger, Morocco 100% 100% 31-03-2025

Morocco Free Zone (Step
Down Subsidary)

4 Starlite Global Enterprises Morocco 100% 100% 31-03-2025
Maroc (Step Down Subsidary)

Control is achieved when the Group is exposed, or has rights, to variable returns from its involvement with the investee
and has the ability to affect those returns through its power over the investee. Specifically, the Group controls an
investee if and only if the Group has:

1. Power over the investee (i.e., existing rights that give it the current ability to direct the relevant activities of the
investee)

2. Exposure, or rights, to variable returns from its involvement with the investee, and

3. The ability to use its power over the investee to affect its returns

Generally, there is a presumption that a majority of voting rights result in control. To support this presumption and
when the Group has less than a majority of the voting or similar rights of an investee, the Group considers all relevant
facts and circumstances in assessing whether it has power over an investee, including:

The contractual arrangement with the other vote holders of the investee

1. Rights arising from other contractual arrangements

2. The Group’s voting rights and potential voting rights

3. The size of the group’s holding of voting rights relative to the size and dispersion of the holdings of the other
voting rights holders
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(b)

(©

(d)

(e)

The Group re-assesses whether or not it controls an investee if facts and circumstances indicate that there are changes
to one or more of the three elements of control. Consolidation of a subsidiary begins when the Group obtains control
over the subsidiary and ceases when the Group loses control of the subsidiary. Assets, liabilities, income and
expenses of a subsidiary acquired or disposed of during the year are included in the consolidated financial statements
from the date the Group gains control until the date the Group ceases to control the subsidiary.

Consolidated financial statements are prepared using uniform accounting policies for like transactions and other events
in similar circumstances. If a member of the group uses accounting policies other than those adopted in the
consolidated financial statements for like transactions and events in similar circumstances, appropriate adjustments
are made to that group member’s financial statements in preparing the consolidated financial statements to ensure
conformity with the group’s accounting policies.

The financial statements of all entities used for the purpose of consolidation are drawn up to same reporting date as
that of the parent Group, i.e., year ended on March 31, 2025. When the end of the reporting period of the parent is
different from that of a subsidiary, the subsidiary prepares, for consolidation purposes, additional financial information
as of the same date as the financial statements of the parent to enable the parent to consolidate the financial
information of the subsidiary, unless it is impracticable to do so.

Consolidation procedure:

The financial statements of the Group and its subsidiary companies have been consolidated based on the respective
Audited Balance Sheets on line-by-line basis by adding together the book value of like items of assets, liabilities,
income and expenses. The Balance Sheets of step-down subsidiaries are not audited and the unaudited and
provisional balance sheets of the same are considered for consolidation.

Combine like items of assets, liabilities, equity, income, expenses and cash flows of the parent with those of its
subsidiaries. For this purpose, income and expenses of the subsidiary are based on the amounts of the assets and
liabilities recognised in the consolidated financial statements at the acquisition date.

Offset (eliminate) the carrying amount of the parent’s investment in each subsidiary and the parent’s portion of equity
of each subsidiary. Business combinations policy explains how to account for any related goodwiill.

Eliminate in full intragroup assets and liabilities, equity, income, expenses and cash flows relating to transactions
between entities of the group (profits or losses resulting from intragroup transactions that are recognised in assets,
such as inventory and fixed assets, are eliminated in full). Intragroup losses may indicate an impairment that requires
recognition in the consolidated financial statements. Ind AS 12 Income Taxes applies to temporary differences that
arise from the elimination of profits and losses resulting from intragroup transactions.

The financial statements of the overseas subsidiary are converted into Indian currency at the prevailing exchange rate
as of March 31, 2025. However, in respect of the profit and loss account items, the conversion is based on the average
of the exchange rates prevailing on the opening and closing days of the financial year. In respect of General Reserves
and retained earnings of FZE different rates as applicable as of that year are applied for conversion. Similar procedure
is adopted in respect of certain Balance sheet items of step-down subsidiaries. The resultant difference is considered
under foreign currency translation reserves.

Profit or loss and each component of other comprehensive income (OCI) are attributed to the equity holders of the
parent of the Group and to the non-controlling interests, even if this results in the non-controlling interests having a
deficit balance. When necessary, adjustments are made to the financial statements of subsidiaries to bring their
accounting policies into line with the Group’s accounting policies. All intra-group assets and liabilities, equity, income,
expenses and cash flows relating to transactions between members of the Group are eliminated in full on
consolidation.

A change in the ownership interest of a subsidiary, without a loss of control, is accounted for as an equity transaction.
If the Group loses control over a subsidiary, it:

Derecognises the assets (including goodwill) and liabilities of the subsidiary
Derecognises the carrying amount of any non-controlling interests
Derecognises the cumulative translation differences recorded in equity
Recognises the fair value of the consideration received

Recognises the fair value of any investment retained

grpwNE
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6. Recognises any surplus or deficit in profit or loss
7. Reclassifies the parent’s share of components previously recognised in OCI to profit or loss or retained earnings,
as appropriate, as would be required if the Group had directly disposed of the related assets or liabilities

d. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

This note provides a list of the significant accounting policies adopted in the preparation of these consolidated financial
statements. These policies have been consistently applied to all the years presented, unless otherwise stated.

(A) Current and non-current classification:
The Group presents assets and liabilities in the balance sheet based on current / noncurrent classification.

» An Asset is classified as current when it satisfies any of the following criteria:

() It is expected to be realised in, or is intended for sale or consumption, in the Group’s normal operating
cycle. Itis held primarily for the purpose of being traded

(b) Itis expected to be realised within 12 months after reporting date; or

(c) Itis cash or cash equivalent unless it is restricted from being exchanged or used to settle a liability for at
least 12 months after the reporting date

»  All other assets are classified as non—current.
»  Aliability is classified as current when it satisfies any of the following criteria:

(a) Iltis expected to be settled in the Group’s normal operating cycle.

(b) Itis held primarily for the purpose of being traded.

(c) Iltis due to be settled within 12 months after the reporting date; or the Group does not have an unconditional
right to defer settlement of the liability for at least 12 months after the reporting date. Terms of a liability
that could, at the option of the counterparty, result in its settlement by the issue of Equity instrument do not
affect its classification.

»  All other liabilities are classified as Non —current.
» Deferred tax assets and liabilities are classified as non-current only.

Operating cycle

Based on the nature of services of the Group the normal time between commencement of services and their
realisation in cash and cash equivalents, the Group has identified twelve months as its operating cycle for the
purpose of classification of its Assets and Liabilities as current and non-current.

(B) Revenue Recognition:
Revenue is recognised to the extent that it is probable that the economic benefits will flow to the group and the
revenue can be reliably measured, regardless of when the payment is being made. Revenue is measured at the fair
value of the consideration received or receivable, taking into account contractually defined terms of payment and
excluding taxes or duties collected on behalf of the government. The group has concluded that it is the principal in all
of its revenue arrangements since it is the primary obligor in all the revenue arrangements as it has pricing latitude
and is also exposed to inventory and credit risks.

However, sales tax/ value added tax (VAT) / Goods and Service Tax (GST) is not received by the group on its own
account. Rather, it is tax collected on value added to the commodity by the seller on behalf of the government.
Accordingly, it is excluded from revenue.

The specific recognition criteria described below must also be met before revenue is recognised.

(@) Rental Income from tenants under Operating leases:
Leases are classified as finance leases whenever the terms of the lease transfer substantially all the risks and
rewards of Ownership to the lessee. All other leases are classified as operating leases

As alessor:
Leases in which the Group does not transfer substantially all the risk and rewards of ownership of an asset are
classified as operating leases.

Lease payments under an operating lease shall be recognised as an income on a straight-line basis over the lease
term unless
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(i)Another systematic basis is more representative of the time pattern of the user's benefit even if the payments to
the lessors are not on that basis;

(i) The payments to the lessor are structured to increase in line with expected general inflation to compensate for the
lessor’s expected inflationary cost increases. If payments to the lessor vary because of factors other than general
inflation, then this condition is not met.

Hence the Group has recognised the lease income on the basis of payments to the lessor that are structured to
increase in line with the expected general inflation to compensate for the lessor's expected inflationary cost increases.
Hence straight-line basis is avoided.

(b) Sale of Solar Power:
Revenue from sale of solar energy is recognised in accordance with the provisions of the power purchase agreement
entered into with TSSPDCL (Telangana State Southern Power Distribution Company Limited). Such revenue is
recognised on the basis of actual units generated and transmitted, at the tariff rate agreed between the parties.

(c) Sale of Land held as stock in trade:
Sale of land and plots (including development rights) held as stock in trade is recognized in the financial year in
which the agreement to sell/application forms (containing salient terms of agreement to sell) is executed and there
exists no uncertainty in the ultimate collection of consideration from buyers.

(d) Sale of raw cotton:

Sale of raw cotton is recognised when the significant risk and rewards of ownership have transferred to the buyer,
the entity loses effective control and ownership over the goods, it is probable that the economic benefit will flow to
the Group and the amount can be measured reliably. Commission income is recognised when the deal is executed
as per the terms of contract & Invoice for same is raised or amount received whichever is earlier.

(e) Sale of Textiles & Garments:
Sale of Textiles & Garments is recognised when the significant risk and rewards of ownership have transferred to
the buyer, the entity loses effective control and ownership over the goods, it is probable that the economic benefit
will flow to the Group and the amount can be measured reliably.

(C) Taxes:
(i) Current Income Tax
Current income tax assets and liabilities are measured at the amount expected to be recovered from or paid to the
taxation authorities. The tax rates and tax laws used to compute the amount are those that are enacted or
substantively enacted, at the reporting date in the countries where the Group operates and generates taxable
income.

Current income tax relating to items recognised outside profit or loss is recognised outside profit or loss (either in
other comprehensive income or in equity). Current tax items are recognised in correlation to the underlying
transaction either in OCI or directly in equity. Management periodically evaluates positions taken in the tax returns
with respect to situations in which applicable tax regulations are subject to interpretation and establishes provisions
where appropriate.

(ii) Deferred Tax:
Deferred income taxes are recognised using the Balance Sheet Approach. Deferred income tax assets and liabilities
are recognised for deductible and taxable temporary differences arising between the tax base of assets and liabilities
and their carrying amount except when the deferred income tax arises from the initial recognition of goodwill or an
asset or liability in a transaction that is not a business combination and affects neither accounting nor taxable profit
or loss at the time of the transaction.

Deferred Income Tax Liabilities are recognised for all taxable temporary differences, except in respect of taxable
temporary differences associated with investments in subsidiaries, associates and interests in joint ventures, when
the timing of the reversal of the temporary differences can be controlled and it is probable that the temporary
differences will not reverse in the foreseeable future.

Deferred Income Tax Assets are recognised for all deductible temporary differences, the carry forward of unused
tax credits and any unused tax losses. Deferred tax assets are recognised to the extent that it is probable that
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taxable profit will be available against which the deductible temporary differences, and the carry forward of unused
tax credits and unused tax losses can be utilised, except:

(@)When the deferred tax asset relating to the deductible temporary difference arises from the initial recognition of
an asset or liability in a transaction that is not a business combination and, at the time of the transaction, affects
neither the accounting profit nor taxable profit or loss.

(b)In respect of deductible temporary differences associated with investments in subsidiaries, associates and
interests in joint ventures, deferred tax assets are recognised only to the extent that it is probable that the temporary
differences will reverse in the foreseeable future and taxable profit will be available against which the temporary
differences can be utilised.

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it is no
longer probable that sufficient taxable profit will be available to allow all or part of the deferred tax asset to be utilised.
Unrecognised deferred tax assets are re-assessed at each reporting date and are recognised to the extent that it
has become probable that future taxable profits will allow the deferred tax asset to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when the
asset is realised or the liability is settled, based on tax rates (and tax laws) that have been enacted or substantively
enacted at the reporting date.

Deferred tax relating to items recognised outside profit or loss is recognised outside profit or loss (either in other
comprehensive income or in equity). Deferred tax items are recognised in correlation to the underlying transaction
either in OCI or directly in equity.

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to set off current tax
assets against current tax liabilities and the deferred taxes relate to the same taxable entity and the same taxation
authority.

Deferred tax assets include Unused Tax Credit in the form of Minimum Alternative Tax (MAT) paid in accordance
with the tax laws in India, to the extent it would be available for set off against future current income tax liability.
Accordingly, MAT is recognised as deferred tax asset in the balance sheet when the asset can be measured reliably
and it is probable that the future economic benefit associated with the asset will be realised.

(D) Property Plant & Equipment& Investment Property:

0]

(i)

(iii)

Property Plant & Equipment:
PPE is measured on initial recognition at cost net of taxes/ duties, credits availed, if any, and subsequently carried
at cost less accumulated depreciation and accumulated impairment losses, if any.

The present value of the expected cost for the decommissioning of an asset after its use is included in the cost of
the respective asset if the recognition criteria for a provision are met. Machinery spares that meet the definition of
PPE are capitalised and depreciated over the useful life of the principal item of asset. When significant parts of plant
and equipment are required to be replaced at intervals, the group depreciates them separately based on their
specific useful lives. Likewise, when a major inspection is performed, its cost is recognised in the carrying amount
of the plant and equipment as a replacement if the recognition criteria are satisfied. All other repair and maintenance
costs are recognised in the statement of profit and loss as incurred.

Gains and losses on disposal of an item of property, plant and equipment are determined by comparing the proceeds
from disposal with the carrying amount of property, plant and equipment, and are recognized net within other
income/other expenses in statement of profit and loss. The residual values, useful lives and methods of depreciation
of property, plant and equipment are reviewed at each financial year end and adjusted prospectively, if appropriate.

Capital Work in Progress:

Assets in the course of construction are capitalized in capital work in progress account. At the point when an asset
is capable of operating in the manner intended by management, the cost of construction is transferred to the
appropriate category of property, plant and equipment or investment property. Costs associated with the
Commissioning of an asset are capitalised when the asset is available for use but incapable of operating at nhormal
levels until the period of commissioning has been completed. Revenue generated from production during the trial
period is credited to capital work in progress.

Investment Property:
Investment property is property (land or a building—or part of a building—or both) held (by the owner or by the
lessee under a finance lease) to earn rentals or for capital appreciation or both, rather than for:

(a)use in the production or supply of goods or services or for administrative purposes; or
(b)Sale in the ordinary course of business.
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(iv)

(B)

F

Investment properties are measured initially at cost, including transaction costs. Subsequent to initial recognition,
investment properties are stated at cost less accumulated depreciation and accumulated impairment loss, if any.
The cost includes the cost of replacing parts and borrowing costs for long-term construction projects if the recognition
criteria are met. When significant parts of the investment property are required to be replaced at intervals, the Group
depreciates them separately based on their specific useful lives. All other repair and maintenance costs are
recognised in profit or loss as incurred.

Depreciation:

Assets in the course of development or construction and freehold land are not depreciated. Other property, plant
and equipment are stated at cost less accumulated depreciation and any provision for impairment. Depreciation
commences when the assets are ready for their intended use. Depreciation is calculated on the depreciable amount,
which is the cost of an asset less its residual value.

Depreciation is provided on a pro-rata basis on the straight line method over the estimated useful lives of assets
based on internal assessment and independent technical evaluation done by the Management expert which are in
accordance with Schedule Il to the Companies Act, 2013, in order to reflect the actual usage of the assets.

The Estimated useful lives of assets which are in accordance with Schedule Il to the companies Act, 2013, are as
follows:

Assets Estimated Useful life (Years)
Buildings RCC Frame Structure 60 years
Buildings Other than RCC Frame Structure &Factory Buildings 30 years
Plant and Machinery 15 years
Furniture and fixtures 10 years
Vehicles 10 years
Electrical equipment 10 years
Interiors 10 years
Solar Power-Equipment 10 years
Computers 3 years
Construction equipment 3 years

Individual items of assets costing up to Rs. 5,000 are fully depreciated in the year of acquisition.

Intangible Assets:

Intangible assets acquired are measured on initial recognition at cost. Following initial recognition, intangible assets
are carried at cost less any accumulated amortisation and accumulated impairment losses. The Group currently does
not have any intangibles assets.

Financial Instruments:
A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity
instrument of another entity.

Financial assets and financial liabilities are initially measured at fair value. Transaction costs that are directly
attributable to the acquisition or issue of financial assets and financial liabilities (other than financial assets and
financial liabilities at fair value through profit and loss) are added to or deducted from the fair value of the financial
assets or financial liabilities, as appropriate, on initial recognition. Transaction costs directly attributable to the
acquisition of financial assets or financial liabilities at fair value are recognised immediately in the statement of profit
and loss.

» Financial Assets
(i)Classification
The Group classifies its financial assets in the following measurement categories:

(a)Those to be measured subsequently at fair value through profit or loss, and

(b)Those measured at amortised cost.

(c )those to be measured at fair value through other comprehensive income
The classification depends on the Group’s business model for managing the financial assets and the contractual
terms of the cash flows.
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For assets measured at fair value, gains and losses are recorded in profit or loss. For investments in equity
instruments in subsidiaries, associates and jointly control entities these are carried at cost less diminution, if any, in
these financial statements.

(if)Measurement
» Initial recognition and measurement
At initial recognition, the Group measures a financial asset at its fair value plus, in the case of a financial asset not at
fair value through profit or loss, transaction costs that are directly attributable to the acquisition of the financial asset.
Transaction costs of financial assets carried at fair value through profit or loss are expensed in profit or loss.

Financial assets with embedded derivatives are considered in their entirety when determining whether their cash flows
are solely payment of principal and interest.

» Subsequent Measurement of Financial Assets in form of Debt Instruments

Subsequent measurement of debt instruments depends on the Group’s business model for managing the asset and
the cash flow characteristics of the asset. There are two measurement categories into which the Group has classified
its debt instruments:

(@)Amortised Cost:

Assets that are held for collection of contractual cash flows and where the contractual terms give rise on specified
dates to cash flows that represent solely payments of principal and interest are measured at amortised cost. A gain or
loss on a debt investment that is subsequently measured at amortised cost is recognised in profit or loss when the
asset is derecognized or impaired. Interest income from these financial assets is included in finance income using the
effective interest rate method.

(b)Fair Value through profit or loss (FVTPL):

Assets that do not meet the criteria for amortised cost are measured at fair value through profit or loss. A gain or loss
on a debt investment that is subsequently measured at fair value through profit or loss is recognised in profit or loss
and presented net in the statement of profit and loss within other income in the period in which it arises. Interest income
from these financial assets is included in other income.

» Subsequent Measurement of Financial Assets in form of Equity Instruments

The Group subsequently measures all equity investments which are within the scope of Ind AS 109 at fair value, other
than investments in equity instruments in subsidiaries, associates and jointly controlled entities, which are carried at
cost less diminution, if any.

(iii)De recognition of financial instruments

A financial asset is derecognised only when

(a)The Group has transferred the rights to receive cash flows from the financial asset or

(b)Retains the contractual rights to receive the cash flows of the financial assets, but assumes a contractual obligation
to pay the cash flows to one or more recipients.

Where the Group has transferred an asset, the Group evaluates whether it has transferred substantially all risks and
rewards of ownership of the financial asset. In such cases, the financial asset is derecognised. Where the entity has
not transferred substantially all risks and rewards of ownership of the financial asset, the financial asset is not
derecognized.

Where entity has neither transferred a financial asset nor retains substantially all risks and rewards of ownership of
the financial asset, the financial asset is derecognized if the Group has not retained control of the financial asset.
Where the Group retains control of the financial asset, the asset is continued to be recognised to the extent of
continuing involvement in the financial asset.

(v) Impairment of financial assets

In accordance with Ind AS 109, the Group applies expected credit loss (ECL) model for measurement and recognition
of impairment loss on the following financial assets and credit risk exposure:

e Financial assets that are debt instruments, and are measured at amortised cost e.g., loans, debt securities,
deposits, trade receivables and bank balance.

e Tradereceivables or any contractual right to receive cash or another financial asset that result from transactions
that are within the scope of Ind AS 115.
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For trade receivables and contract assets, the Group applies a simplified approach in calculating ECLs. Therefore,
the Group does not track changes in credit risk, but instead recognises a loss allowance based on lifetime ECLs at
each reporting date.

For recognition of impairment loss on other financial assets and risk exposure, the Group determines that whether
there has been a significant increase in the credit risk since initial recognition. If credit risk has not increased
significantly, 12-month ECL is used to provide for impairment loss. However, if credit risk has increased significantly,
lifetime ECL is used. If, in a subsequent period, credit quality of the instrument improves such that there is no longer
a significant increase in credit risk since initial recognition, then the entity reverts to recognizing impairment loss
allowance based on 12-month ECL.

Lifetime ECL are the expected credit losses resulting from all possible default events over the expected life of a
financial instrument. The 12-month ECL is a portion of the lifetime ECL which results from default events that are
possible within 12 months after the reporting date.

ECL is the difference between all contractual cash flows that are due to the Group in accordance with the contract

and all the cash flows that the entity expects to receive (i.e., all cash shortfalls), discounted at the original EIR.

> Financial liabilities

Initial recognition and measurement

Financial liabilities are classified, at initial recognition, as financial liabilities at fair value through profit or loss, loans
and borrowings, payables, as appropriate. All financial liabilities are recognised initially at fair value and, in the case
of loans and borrowings and payables, net of directly attributable transaction costs. The Group’s financial liabilities
include trade and other payables, loans and borrowings including bank overdrafts and financial guarantee contracts.

Subsequent measurement
For purposes of subsequent measurement, financial liabilities are classified in two categories:

- Financial liabilities at fair value through profit or loss
- Financial liabilities at amortised cost (loans and borrowings)
Financial liabilities at fair value through profit or loss

Financial liabilities at fair value through profit or loss include financial liabilities held for trading and financial liabilities
designated upon initial recognition as at fair value through profit or loss.

Financial liabilities designated upon initial recognition at fair value through profit or loss are designated as such at
the initial date of recognition, and only if the criteria in Ind AS 109 are satisfied. For liabilities designated as FVTPL,
fair value gains/ losses attributable to changes in own credit risks are recognised in OCI. These gains/ losses are not
subsequently transferred to statement of profit & loss. However, the Group may transfer the cumulative gain or loss
within equity.

All other changes in fair value of such liability are recognised in the statement of profit and loss. The Group has not
designated any financial liability as at fair value through profit or loss.

Financial instruments are classified as a liability or equity components based on the terms of the contract and in
accordance with Ind AS 32 (Financial instruments: Presentation). Financial instrument issued by the Group classified
as equity is carried at its transaction value and shown within "other equity". Financial instrument issued by the Group
classified as liability is initially recognised at fair value (issue price). Subsequent to initial recognition, such financial
instrument is fair valued through the statement of profit or loss. On modification of financial instrument from liability
to equity, the financial instrument is recorded at the fair value of financial instrument classified as equity and the
difference in fair value is recorded as a gain/ loss on modification in the statement of profit or loss.
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(G)

(H)

Financial liabilities at amortised cost (loans and borrowings)

This is the category most relevant to the Group. After initial recognition, interest-bearing loans and borrowings are
subsequently measured at amortised cost using the EIR method. Gains and losses are recognised in profit or loss
when the liabilities are derecognised as well as through the EIR amortisation process.

Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or costs that
are an integral part of the EIR. The EIR amortisation is included as finance costs in the statement of profit and loss.
This category generally applies to borrowings.

Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet if there is a
currently enforceable legal right to offset the recognised amounts and there is an intention to settle on a net basis,
to realise the assets and settle the liabilities simultaneously.

Derecognition

A financial liability is de-recognised when the obligation under the liability is discharged or cancelled or expires. When
an existing financial liability is replaced by another from the same lender on substantially different terms, or the
terms of an existing liability are substantially modified, such an exchange or modification is treated as the
derecognition of the original liability and the recognition of a new liability. The difference in the respective carrying
amounts is recognised in the statement of profit and loss.

Income recognition
Interest Income

For all debt instruments measured at amortized cost, interest income is recorded using the effective interest rate
(EIR). EIR is the rate that exactly discounts the estimated future cash payments or receipts over the expected life of
the financial instrument or a shorter period, where appropriate, to the gross carrying amount of the financial asset
or to the amortized cost of a financial liability. When calculating the effective interest rate, the Group estimates the
expected cash flows by considering all the contractual terms of the financial instrument (for example, pre-payment,
extension, call and similar options) but does not consider the expected credit losses. Interest income is included in
finance income in the statement of profit and loss.

Security Deposits

Under the previous GAAP, interest free security deposits received from lessees (that are refundable in cash on
completion of its term) are recorded at their transaction value. Under Ind AS, the Group fair values these security
deposits if their non-cancellable period is more than one year as at the reporting date. Difference between the fair
value and transaction value of the security deposits shall be recognised as deferred revenue. The corresponding
adjustments shall be recognised in the profit and loss account.

Dividends

Dividends are recognized in profit or loss only when the right to receive the payments is established, it is probable
that the economic benefits associated with the dividend will flow to the Group, and the amount of the dividend can
be measured reliably, which is generally when the shareholders approve the dividend.

Cash & Cash Equivalents:

Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short-term deposits with an
original maturity of not more than twelve months or less, which are subject to an insignificant risk of changes in
value.

For the purpose of the statement of cash flows, cash and cash equivalents consist of cash and short-term deposits,
as defined above, net of outstanding bank overdrafts (if any) as they are considered an integral part of the Group’s
cash management.

150




STARLITE GLOBAL ENTERPRISES (INDIA) LIMITED (CIN: L17110TG1962PLC000915) 2024-25

U]

V)

(K)

(L)

Borrowing Costs:

Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily takes
a substantial period of time to get ready for its intended use or sale are capitalised as part of the cost of the asset.
All other borrowing costs are expensed in the period in which they occur. Borrowing costs consist of interest and
other costs that an entity incurs in connection with the borrowing of funds. Borrowing cost also includes exchange
differences (if any) to the extent regarded as an adjustment to the borrowing costs.

Specific Borrowings: To the extent that an entity borrows funds specifically for the purpose of obtaining a qualifying
asset, the entity shall determine the amount of borrowing costs eligible for capitalisation as the actual borrowing
costs incurred on that borrowing during the period less any investment income on the temporary investment of
those borrowings.

General Borrowings: To the extent that an entity borrows funds generally and uses them for the purpose of
obtaining a qualifying asset, the entity shall determine the amount of borrowing costs eligible for capitalisation by
applying a capitalisation rate to the expenditures on that asset. The capitalisation rate shall be the weighted average
of the borrowing costs applicable to the borrowings of the entity that are outstanding during the period, other than
borrowings made specifically for the purpose of obtaining a qualifying asset.

The amount of borrowing costs that an entity capitalises during a period shall not exceed the amount of borrowing
costs it incurred during that period.

Investment in subsidiaries, associates and joint venture:

Investment in subsidiaries, associates and joint venture are shown at cost. Where the carrying amount of an
investment is greater than its estimated recoverable amount, it is written down immediately to its recoverable
amount and the difference transferred to the statement of profit and loss. On disposal of investment, the difference
between the net disposal proceeds and the carrying amount is charged or credited to the statement of Profit or Loss

Provisions

Provisions are recognised when the Group has a present legal or constructive obligation as a result of past events, it
is probable that an outflow of resources embodying economic benefits will be required to settle the obligation and
the amount can be reliably estimated. Provisions are not recognised for future operating losses.

Where there are a number of similar obligations, the likelihood that an outflow will be required in settlement is
determined by considering the class of obligations as a whole. A provision is recognised even if the likelihood of an
outflow with respect to any one item included in the same class of obligations may be small.

If the effect of the time value of money is material, provisions are measured at the present value of management’s
best estimate of the expenditure required to settle the present obligation at the end of the reporting period. The
discount rate used to determine the present value is a pre-tax rate that reflects the risks specific to the liability. The
increase in the provision due to the passage of time is recognized as a finance cost.

The Group has disclosed in a note no 33 forming part of the consolidated financial Statements, the contingent
liabilities in respect of liabilities that are not ascertained or are under dispute and hence, no provisions have been
made. The estimates thereof reviewed at each reporting date and adjusted to reflect the current best estimates.
Contingent Assets are not ascertained nor disclosed in the Consolidated Financial Statements.

Leases (as a lessee)

Operating Leases:
Leases in which the Lessor does not transfer substantially all the risk and rewards of ownership of an asset are
classified as operating leases.

Lease payments under an operating lease shall be recognised as an expense on a straight-line basis over the lease
term unless either:

(a)another systematic basis is more representative of the time pattern of the user’s benefit even if the payments to
the lessors are not on that basis; or
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(b)The payments to the lessor are structured to increase in line with expected general inflation to compensate for
the lessor’s expected inflationary cost increases. If payments to the lessor vary because of factors other than general
inflation, then this condition is not met

Hence the Group has recognised the lease expenses on the basis of payments to the lessor are structured to increase
in line with the expected general inflation to compensate for the lessor's expected inflationary cost increases. Hence
straight-line basis is avoided.

(M) Inventories:

(N)

(0)

Inventories comprise of Land held as stock in trade which is valued at the lower of cost and net realisable value.

The Land held by the Group was converted to Stock in trade during the year 2005-06, for the purpose of development
and sales based on the market rate as on that date as certified by the sub registrar. Prior to the conversion of land
into stock in trade, it was re-valued and accordingly the revaluation reserve (as disclosed in other equity) was
created.

A part of land held as stock in trade was reconverted into fixed assets during the year 2016-17 due to the same being
used towards construction of a commercial complex by the Group. The re conversion is made at the same rate at
which the stock in trade is valued hitherto.

The balance of the said land which is held as stock in trade for development and sale continues to be valued at the
rate at which it was converted into stock in trade during the year 2005-06 being treated as cost thereto and the
same is lower than market rate.

Employee benefits schemes:

The adherence to the requirements of Employee benefit schemes as per Ind As-19 “Employee Benefits” is found not
to be applicable to the Group being in view of limited number of staff. While its implementation is being pursued,
short term employee benefits are recognised in the period in which such employee services are received.

Foreign currency transactions:

Transactions in foreign currencies are initially recorded by the Group at the respective functional currency spot rates
at the date the transaction first qualifies for recognition. However, for practical reasons, the Group uses an average
rate if the average approximates the actual rate at the date of the transaction.

On initial recognition, all foreign currency transactions are recorded by applying to the foreign currency amount the
spot exchange rate between the functional currency and the foreign currency at the date of the transaction.

As at the reporting date, foreign currency monetary items are translated using the closing rate and non-monetary
items that are measured in terms of historical cost in a foreign currency are translated using the exchange rate at
the date of the initial transaction.

Under Indian GAAP, AS 11 the “Effects of changes in Foreign Exchange Rates” gives two options with regard to
accounting for exchange differences arising on long-term foreign currency monetary items. The first option is that
an entity recognizes exchange differences as income or expense in profit or loss in the period in which they arise.
However, paragraph 46A of AS 11 also provides companies an option whereby companies can choose to defer/
capitalize exchange differences arising on long-term foreign currency monetary items. The option once selected is
irrevocable and needs to be applied to all long-term foreign currency monetary items. A long-term foreign currency
monetary item is an item having a term of 12 months or more at the date of its origination.

If under Indian GAAP, a Group had opted to defer/ capitalize exchange differences arising on long-term foreign
currency monetary items in accordance with paragraph 46A of AS 11, then Ind AS 101 gives an option whereby a
first time adopter can continue its Indian GAAP policy for accounting for exchange differences arising from
translation of long-term foreign currency monetary items recognised in the Indian GAAP Consolidated financial
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(P)

(o))

(R)

(s)

(T)

statements for the period ending immediately before the beginning of the first Ind AS financial reporting period. It
should be noted that this is an option. In other words, a first-time adopter is free to use Ind AS 21 accounting even
for exchange differences arising on translation of long-term foreign currency monetary items for the period ending
immediately before the beginning of the first Ind AS financial reporting period. However, the deferral/ amortization
policy is not allowed for any new long-term foreign currency monetary item recognized from the first Ind AS financial
reporting period.

The Group has not applied paragraph 46A of AS 11 under Indian GAAP. Consequently, it does not have the option of
using deferral/ capitalization policy under Ind AS.

Foreign Currency translation reserve
The foreign currency translation reserve represents the differences arising from translation of investments in
overseas subsidiaries.

Earnings per share:

The Group presents basic and diluted earnings per share (“EPS”) data for its equity shares. Basic EPS is calculated by
dividing the profit and loss attributable to equity shareholders of the Group by the weighted average number of
equity shares outstanding during the year. Diluted EPS is determined by adjusting the profit and loss attributable to
equity shareholders and the weighted average number of equity shares outstanding for the effects of all dilutive
potential equity shares.

Segment reporting:

Operating segments are reported in a manner consistent with the internal reporting provided to the chief operating
decision-maker. Revenue and expenses are identified to segments on the basis of their relationship to the operating
activities of the segment. Inter segment revenue are accounted for based on the cost price. Revenue, expenses,
assets and liabilities which are not allocable to segments on a reasonable basis, are included under "Unallocated
revenue/ expenses/ assets/ liabilities".

Cash Flow Statements:

Cash flows are reported using indirect method as set out in Ind AS -7 “Statement of Cash Flows”, whereby profit /
(loss) before tax is adjusted for the effects of transactions of non-cash nature and any deferrals or accruals of past
or future cash receipts or payments. The cash flows from operating, investing and financing activities of the Group
are segregated based on the available information.

Use of Estimates and Judgements:

The preparation of the Consolidated financial statements in conformity with Ind AS requires management to make
judgements, estimates and assumptions that affect the application of accounting policies and the reported amounts
of assets, liabilities, income, expenses and disclosures of contingent assets and liabilities at the date of these
Consolidated financial statements and the reported amounts of revenues and expenses for the years presented.
Actual results may differ from these estimates under different assumptions and conditions.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are
recognised in the period in which the estimate is revised and future periods affected.

3.Property, Plant and Equipment

Plant Equipment for the year ended March 31, 2025

PARTICULARS ACCUMULATED DEPRECIATION

GROSS CARRYING AMOUNT NET CARRYING AMOUNT
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® 32 3 & £ |32 2024
2 <7 8% | &7 | 2 ST 183 2" 2"
Freehold-Land (
Balanagar 199.59 ; 199.59 ; ; ; ; 199.59 199.59
Property)
Buildings
(Balanagar & 34.91 ; ; 34.91 21.61 0.56 ; 2217 12.74 13.31
Sadashivpet)
Plant & Machinery|  163.50 163.50 83.03 10.35 ; 93.38 70.12 80.47
Furniture & 228.96 228.96 155.71 15.28 ; 170.99 57.96 73.24
Fixtures
Electrical 92.29 - - 92.29 70.14 5.50 - 75.64 16.64 22.15
Equipment’s
Vehicles 67.64 ; 7.83 59.81 47.73 7.11 7.45 47.39 12.42 19.91
Computers 361 1.64 525 2.52 0.69 321 2.04 1.09
Interiors 505.67 ] ] 505.67 | 34291 34.42 - 377.33 128.34 162.76
Consumable
Goods for 50.21 6.00 ; 56.21 44.25 2.00 ; 46.25 9.96 5.95
Construction
Construction 87.86 5.82 . 93.68 18.07 8.58 : 26.65 67.03 69.80
Equipment’s
polar Power-. 86.32 ; ; 86.32 2221 273 ; 24.94 6138  64.11
Factory Building
solar Power- 1,599.83 ; ; 1,599.83 | 1,316.48 | 151.99 ; 1,468.47 131.36 283.35
Equipment’s
TOTAL 3,120.38 1346 | 7.83 | 3,126.02 | 2,124.66 | 239.21 7.45 2,356.43 769.59 995.72

Plant Equipment for the year ended March 31, 2024

GROSS CARRYING AMOUNT

ACCUMULATED DEPRECIATION

NET CARRYING AMOUNT

J 2 |52 | a 5. |28 £ £
= ) c [ = o = c [ [
PARTICULARS T c o S & 5 N T < @ s & N T N As at
&a g% s E =R £9 gn% §‘§ =R =R March 31,
® o %.2. 33 ® o "N T c < 3 ® g ® - 2023
2 T 85 | 27 | ¢ S*¥ 2% 2" 2"
Freehold-Land (
Balanagar 199.59 - 199.59 - - - - 199.59 199.59
Property)
Buildings
(Balanagar & 34.91 ; ; 34.91 21.05 0.56 ; 21.61 13.30 13.85
Sadashivpet)
Plant & Machinery|  163.50 - ] 163.50 72.68 10.35 ] 83.03 80.47 90.83
Furniture & 228.96 ; ; 228.96 139.13 16.58 ; 155.71 73.24 89.82
Fixtures
Electrical 92.29 ; - 92.29 63.65 6.49 ; 70.14 22.15 28.64
Equipment’s
Vehicles 67.64 ; ; 67.64 40.63 7.10 ; 47.73 19.91 27.01
Computers 2.66 0.94 - 3.61 2.11 0.41 - 2.52 1.09 0.55
Interiors 505.67 ] ; 505.67 | 304.34 38.57 - 342.91 162.76 201.33
Consumable
Goods for 45.56 4.65 ; 50.21 26557 17.68 ; 44.25 5.95 18.99
Construction
Construction 83.06 4.80 - 87.87 9.95 8.12 ; 18.07 69.80 73.11
Equipment’s
solar Power-. 86.32 ; ; 86.32 19.48 273 ; 2221 64.11  66.84
Factory Building
solar Power- 1,599.83 ; - 1,599.83 | 1,16450 | 151.98 ; 1,316.48 283.35 435.33
Equipment’s
TOTAL 3,109.98 10.40 - 3,120.39 | 1,864.09 | 260.57 ; 2124.66 995.72 1,245.88
Notes:
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i. Land at Balanagar amounting to Rs 1,99,58,586 (additions during the year 2017) relate to re -conversion of part of
land held as stock in trade into Fixed asset on account of its demarcation which is under construction of Commercial
Complex, is classified as Property Plant & Equipment till the completion of Construction as per Ind AS 16 - Property
Plant & Equipment. (refer note 43 for additional details)

ii. Long term Borrowings from Banks & Financial Institutions are secured by way of lien on certain office units at
Shangrila Plaza & Vehicles (refer Note 18 for Details).

4. Investment Property

Investment Property for year ended March 31, 2025

GROSS CARRYING AMOUNT ACCUMULATED DEPRECIATION NET CARRYING
AMOUNT
Additio | Deductio Deducti
PARTICULARS April 1, 2024 ns/ ns/ March 31, hpril 1, 2024 f:::ﬁee ons/ |March31, March 31, |March 31,
’ Adjust | Adjustm 2025 ’ year Adjust 2025 2025 2024
ments ents ments
Buildings
(Shangrila 1,532.76 - - 1,532.76 177.23 24.27, - 201.50 1,331.26 1,355.53
Plaza)
Freehold Land
(Sadashivpet 539.96 - 539.96 - - - - 539.96 539.96
& FZE Dubai)
Residential
Building at 228.72 - 228.72 16.51 15.53 - 32.04 196.68 212.21
FZE Dubai
TOTAL 2,301.44 - - 2,301.44 193.74 39.80 - 233.54 2,067.90 2,107.70

Investment Property for year ended March 31, 2024

NET CARRYING
GROSS CARRYING AMOUNT ACCUMULATED DEPRECIATION AMOUNT
Additio | Deductio Deducti
PARTICULARS April 1. 2023 ns/ ns/ March 31, horil 1. 2023 f:ftrﬁ: ons/ |March 31, March 31, |March 31,
prit, Adjust | Adjustm 2024 pritL, | Adiust | 2024 2024 2023
ments ents y ments

Buildings
(Shangrila 1,532.76 - - 1,532.76 152.96 24.27 - 177.23 | 1,355.53 | 1,379.80
Plaza)
Freehold Land
(Sadashivpet 539.96 - 539.96 - - - - 539.96 539.96
& FZE Dubai)
Residential
Building  at 228.72 - 228.72 - 16.51 - 16.51 212.21 228.72
FZE Dubai

TOTAL 2,301.44 - - 2,301.44 152.96 40.78 - 193.74 | 2,107.70 | 2,148.48
Notes:
i Free Hold land situated at Sadashivpet is classified as Investment Property as the same is held for capital

appreciation in accordance with Ind As 40 - Investment Property.
ii. Long term Borrowings from Banks & Financial Institutions are secured by way of lien on certain office units at
Shangrila Plaza (refer Note 18 for Details).
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Court has granted an interim order for maintaining status quo.

ii. Free hold Land at Sadashivpet admeasuring to an extent of 103 acres 5 guntas pertaining to the company includes
60 Acres of land alienated by the Government of Telangana, in respect of which, by order dated 04-02-2013, The
Tahsildar, Sadashivpet Mandal, Medak District has cancelled the alienation and has resumed the land in favour of
the government. However, the said land remains in the physical possession of the Company. Being aggrieved by
the said order, the Company has filed a writ petition with Hon'ble High Court of Telangana, Hyderabad seeking
declaration of the said order as null and void. The same writ petition is pending. Meanwhile, the Hon'ble High

5. Other non-Current Assets

Particulars March 31, 2025 March 31, 2024
Balances in Deposits with Government deposits 26.51 11.78
Other Deposits 9.19 9.19
Total 35.70 20.97

6. Inventories

Particulars March 31, 2025 March 31, 2024
Land held as stock in trade* 1,642.65 1,588.95
Less: Cost of Land Sold During the year -
Closing value of land held as stock in trade 1,642.64 1,588.95
Finished goods -
Total 1,642.64 1,588.95

(* Represents land held at Balanagar which was revalued during FY 2005-06. Refer note no 17 & 43 for details)

Financial Assets
7. Loans

Particulars

Current

March 31, 2025

March 31, 2024

(Unsecured, considered good)

Advances to Group company 2.03 26.24
Total 2.03 26.24
8. Trade receivables
Particulars Current

March 31, 2025 March 31, 2024
Unsecured, Considered good
Rent & Electricity Charges Receivable 59.45 47.82
TSSPDCL-Solar Bills Receivable 336.37 162.90
Other Trade Receivables 0.00 0.00
Total 395.82 210.72
9. Cash and Cash equivalents
Particulars Current

March 31, 2025 March 31, 2024
Cash on hand 10.61 1.66
Balance with banks
-In current accounts 82.70 51.73
Total 93.31 53.39
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10. Bank balances other than cash and cash equivalents
Particulars Current
March 31, 2025 March 31, 2024
Other deposit accounts
Unpaid Dividend accounts (Earmarked accounts) 0.00 0.00
In Fixed deposits accounts with original maturity of more than 3 months but 1.25 1.16
less than 12 months
Total 1.25 1.16
11. Investments at Fair Value through profit & Loss Account
Particulars March 31, 2025 March 31, 2024
Investments in Mutual Funds(quoted) 453.12 785.58
Investments in Debt Investments (quoted) 200.15 151.27
Investments in Equity Instruments (quoted) 121.31 115.03
Total 774.58 1,051.88
12. Other Current Assets
Particulars Current
March 31, 2025 March 31, 2024
Unsecured, considered good unless stated otherwise
Advances recoverable in cash or kind 3.54 9.18
Prepaid expenses 6.80 8.65
TDS. TCS receivable & Advance Tax 127.69 66.86
Balance with government authorities(Income tax refund due) 0.00 0.00
GST Input Tax Credit 54.50 0.00
Income Accrued from Solar Power 32.09 29.87
Advances to Creditors 404.98 88.37
Advances to others 1.42 0.00
Total 631.02 202.93
13. Equity Share Capital
Particulars March 31, 2025 March 31, 2024
Authorized share capital:
4,800,000 (March 31, 2020 : 4,800,000) equity shares of Rs. 10/- each 480.00 480.00
200,000 9.5% Redeemable Cumulative Preference Shares of Rs.10/- each 20.00 20.00
Total Authorised Share Capital 500.00 500.00
Issued & Subscribed :
3,972,824 - Equity shares of @ 10/- each Issued 397.28 397.28
Total Issued & Subscribed Capital 397.28 397.28
Paid Up Capital:
3,972,824 — Equity shares of X 10/-each subscribed 397.28 397.28
Total issued, subscribed and fully paid-up share capital 397.28 397.28
Reconciliation of the shares outstanding at the beginning of the reporting year
Particulars March 31, 2025 March 31, 2024
No of shares Amount No of shares Amount
Equity shares
At the beginning of the year 39.73 397.28 39.73 397.28
Bonus Shares Issued during the year 0.00 0.00 0.00 0.00
Outstanding at the end of the year 39.73 397.28 39.73 397.28

b) Terms / rights attached to equity shares
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The Company has one class of equity shares having par value of Rs. 10/- per share. Each holder of equity shares is entitled
to one vote per share. The Company declares and pays dividends in Indian rupees. The dividend proposed by the Board
of Directors is subject to the approval of the shareholders in the Annual General Meeting. In the event of liquidation of
the Company, the holders of the equity shares will be entitled to receive the remaining assets of the Company after
distribution of all preferential amounts. The distribution will be in proportion to the number of equity shares held by the
shareholders.

c) Details of shareholders holding more than 5% shares in the company

Name of the shareholder March 31, 2025 March 31, 2024

No. of shares % holding No. of shares % holding
1) Mr. Ram Gopal Patwari 9,36,608 23.58 9,36,608 23.58
2) Mr. Sanjay Patwari 4,90,496 12.35 4,90,496 12.35
3) Mrs. Chanda Patwari 5,90,510 14.86 5,90,510 14.86
4) Mr. Sandeep Patwari 3,91,442 9.85 3,91,442 9.85

As per records of the Company, including its register of shareholders/members and other declarations received from
shareholders regarding beneficial interest, the above shareholding represents both legal and beneficial ownership of
shares.

d) Shares held by promoters as on March 31, 2025

Promoter' Name No. of Shares as on % of Total No. of Shares as on % of Total
March 31, 2025 Shares March 31, 2024 Shares
Mr. Ram Gopal Patwari 9,36,608 23.58 9,36,608 23.58
Mr. Sanjay Patwari 4,90,496 12.35 4,90,496 12.35
Total 1,4,27,104 35.93 1,4,27,104 35.93
Promoter Group
Promoter’ Name No. of Shares as on % of Total No. of Sharesason | % of Total
March 31, 2025 Shares March 31, 2024 Shares
Mrs. Chanda Patwari 5,90,510 14.86 5,90,510 14.86
Mr. Sandeep Patwari 3,91,442 9.85 3,91,442 9.85
Ms. Vedika Patwari 83,252 2.10 83,252 2.10
Mrs. Sangeeta Tibrewala 74,662 1.88 74,662 1.88
Mrs. Prachi Patwari 68,000 1.71 68,000 1.71
Mrs. Shailja Patwari 68,000 1.71 68,000 1.71
Mr. Uddhav Patwari 65,000 1.64 65,000 1.64
Mr. Vedant Patwari 64,944 1.63 64,944 1.63
M/s RamGopal Patwari (HUF) 7,932 0.20 7,932 0.20
Total 14,13,742 35.58 14,13,742 35.58

During the five years immediately preceding the reporting date, no equity shares have been bought back, issued for
consideration other than cash and no bonus shares have been issued.

14. Retained Earnings

Particulars March 31, 2025 March 31, 2024
General Reserve 588.75 588.75
Surplus in Profit & Loss Account 2,469.71 2,182.98
Total 3,058.46 2,771.73
Particulars March 31, 2025 | March 31, 2024
General Reserve:
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Opening Balance 588.75 588.75
Add: Transfer from Profit/Loss 0.00 0.00

Closing Balance 588.75 588.75
Surplus in Profit & Loss Account
Opening Balance 2,182.98 1,847.37
Add: Profit for the year 286.73 335.61
Less: Transfer to General reserve - -
Add: Transfer from revaluation reserve (Refer Note no. 17) - -
Less: Consolidation Adjustment - -
Closing Balance 2,469.71 2,182.98

15. Other Components of Equity
Particulars March 31,2025 | March 31, 2024
Reserve on account of Revaluation of Land Refer (Refer Note 43) 1,497.51 1,497.51
Capital Redemption reserve 8.00 8.00
Capital Reserve (Refer Note 43) 199.59 199.59
Foreign Currency Translation Reserve 106.38 125.04
Total 1,811.48 1,830.14
Particulars March 31,2025 | March 31, 2024

Reserve on account of Revaluation of Land Refer (Refer Note 43)
Opening balance 1,497.51 1,497.51
Less: Revalued portion of land sold during the year transferred to General 0.00 0.00
Reserve
Closing Balance 1,497.51 1,497.51
Other Reserves:
Capital Redemption Reserve 8.00 8.00
Capital Reserve 199.59 199.59
Foreign Currency Translation Reserve 106.38 125.04
Closing Balance 313.97 332.63

Financial Liabilities
16. Borrowing- Non-Current

Particulars

Non-current

Current maturities

March 31, 2025

March 31, 2024

March 31, 2025

March 31, 2024

Term Loans:

(i) From Banks (Secured )

(ii) From Financial Institutions (Secured)

1,269.79
244.93

1,394.21
369.86

130.64
124.93

117.69
115.14

1,514.72

1,764.07

255.57

232.83

Term Loans From Banks(Secured) Includes:
1. Term Loan from ICICI #866 -- Secured by
Immovable Property (Repayable in 121 EMI's
last repayment falling due on December 10,
2029 availed @ an Average Interest rate of
8.70% )

2. Term Loan from ICICI #863 -- Secured by
Immovable Property ( Repayable in 122 EMI's
last repayment falling due on February 10, 2030
availed @ an Average Interest rate of 8.70% )
3. Term Loan from ICICI #313 -- Secured by
Immovable Property ( Repayable in 120 EMI's
last repayment falling due on November 10,
2030 availed @ an Average Interest rate of
8.50% )

84.55

158.18

64.88

97.48

182.73

72.19

12.93

24.54

7.30

11.57

22.00

6.54
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4. Term loan from Axis Bank Limited-Secured by
Vehicle (repayable in 60 EMI's , last repayment
falling due on February 10, 2025 availed @ an 0.00 0.00 0.00 >-01
Interest rate of 9.21% )
5.Term Loan from Kavya Vysa Bank -- Secured
by Immovable Property ( Repayable in 120
EMI's last repayment falling due on Mar 10, 847.72 924.98 77.26 64.79
2034 availed @ an Average Interest rate of
7.65% )
6.Term Loan from ICICI #688 -- Secured by
Immovable Property ( Repayable in 120 EMI's
last repayment falling due on Mar 10, 2032 108.23 116.84 8.61 7.78
availed @ an Average Interest rate of 7.65% )
Total 1,263.56 1,394.22 130.64 117.69
Terms Loans from Financial Institutions
(Secured):
1. Term Loan from Bajaj Housing Finance
Limited-- Secured by Immovable Property &
Hypotheca’Flon of Rs;14 Lakhs Rental Inco.me ( 244.93 369.86 124.93 115.14
Repayable in 84 EMI's last repayment falling
due on December 15,2027 availed @ an
Average Interest rate of 8.25% )
Total 244.93 369.86 124.93 115.14
17. Other Non-Current Liabilities
Particulars March 31, 2025 March 31, 2024
Security Deposits * 150.77 134.12
Advances from Customer 4,758.00 2,000.00
Deposit under Development Agreement 763.58 1,018.10
Loans from others** 579.19 367.46
Total 6,251.54 3,519.68
*Security Deposits Represents Rental Deposits from received from tenants for property owned by company.
** Represents unsecured Loans taken by overseas subsidiary from various Body Corporates (overseas).
18. Deferred Tax
Particulars March 31,2025 | March 31, 2024
Deferred tax liability:
Property, Plant & Equipment 127.63 (147.31)
127.63 (147.31)
Deferred tax asset:
Carry forward of Unused Tax Losses (Unabsorbed depreciation) 0.00 0.00
Carry forward of Unused Tax Credits (MAT) 97.67 165.16
97.67 165.16
Deferred tax Asset / (liability) (Net) (29.96) 17.85
Deferred tax Asset / (liability) (Net)
Recognised in | Recognised in MA.T Credit
. availed .
Particulars Opening the stat'ement the oth.er (against Closing
Balance of profit and | comprehensiv .. balance
loss e income prOVIS'IOI'I for
Taxation)

Movement in deferred Tax for Financial Year 2024-25
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Deferred tax liability arising on account of timing differences relating to:

Property, Plant & Equipment |

Carry forward of Unused Tax Losses
(Unabsorbed depreciation)

Carry forward of Unused Tax Credits
(MAT)

Deferred tax asset on account of timing differences relating to:

Movement in deferred Tax for Financial Year 2023-24

Deferred tax liability arising on account of timing differences relating to:

Property, Plant & Equipment | (168.94) | 21.63 0.00 0.00 | (147.32)
Deferred tax asset on account of timing differences relating to:
Carry forward of Unused Tax Losses 0.00 0.00 0.00 0.00 0.00
(Unabsorbed depreciation)
Carry forward of Unused Tax Credits 165.16 45,51 0.00 (45.51) 165.16
(MAT)

(3.78) 67.13 0.00 (45.51) 17.85

19. Other Current Financial Liabilities

Particulars

March 31, 2025

March 31, 2024

Advances from related parties

From Promoters Group 58.52 361.06
From Other Group Companies 79.24 1,122.35
Unclaimed Dividend# 0.01 0.00
Interest accrued but not due on borrowings 9.73 11.15
Current Maturities of Term Loans from Banks (Secured 124.42 117.69
Current Maturities of Term Loans from Financial Institutions (Secured) 124.93 115.14
Others 61.48 75.97
Total 458.33 1,803.36
20. Current Tax Liability
Particulars March 31, 2025 March 31, 2024
Provision for taxation (net of advance tax) 149.40 136.89
Total 149.40 136.89

21. Other Current Liabilities

Particulars March 31, 2025 March 31, 2024
Salaries Payable 1.19 1.98
TDS Payable 7.32 13.72
Customer Liability Amenities & Maintenance 0.00 58.09
Capital creditors 10.97 15.01
Audit fees Payable 13.02 11.88
Advances from customers 145.50 47.95
Other Provisions 20.03 36.66
Other Liabilities 0.05 19.29
Trade Payables 0.00 8.13
Other Statutory Dues 1.67 0.64
Outstanding Expenses 0.47 2.27
Total 200.22 215.62

Capital creditors
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Capital creditors 2024-25
Outstanding for following periods from the due date of payment
Particulars less than 1year 1-2 years More than 3
2-3 years years Total
(i)MSME - - - - -
(ii) Others 10.97 - - - 10.97
(iii) Disputed Dues- MSME - - - - -
(iv)Disputed dues - Others - - - - -
Capital creditors 2023-24
Outstanding for following periods from the due date of payment
Particulars less than 1lyear 1-2 years More than 3
2-3 years years Total
(i)MSME - - - - -
(ii) Others 15.01 - - - 15.01
(iii) Disputed Dues- MSME - - - - -
(iv)Disputed dues - Others - - - -
Trade Payable
Trade Payable 2024-25
Outstanding for following periods from the due date of payment
Particulars
less than lyear 1-2 years 2-3 years More than 3 years Total
(i)MSME - - - - -
(ii) Others 0.00 - - - 0.00
(iii) Disputed Dues- MSME - - - - -
(iv)Disputed dues - Others - - - - -
Trade Payable 2023-24
Outstanding for following periods from the due date of payment
Particulars
less than lyear 1-2 years 2-3 years More than 3 years Total
(i)MSME - - - - -
(ii) Others 8.13 - - - 8.13
(iii) Disputed Dues- MSME - - - - -
(iv)Disputed dues - Others - - - - -
22. Revenue from operations
Particulars March 31, 2025 March 31, 2024
(i) Sale of Land held as Stock in Trade 0.00 0.00
(ii) Operating Income :
(a) Rental Income From Own Property 342.44 279.06
(b) Rental Income Under Joint Venture Agreement (Refer Note 37 (h)) 383.57 349.80
(iii) Sale of Solar Power 318.83 320.26
(iv) Sale of Textiles & Garments 0.00 29.08
(v) Sale of Raw Cotton 39.71 148.99
Total 1,084.55 1,127.19
*
23. Other Income
Particulars March 31, 2025 March 31, 2024
Dividend Income 0.86 1.07
Profit on Investments & Derivatives:
Mutual Funds 31.81 0.00
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Currency Futures Trading 0.00 0.00
Equity Shares Futures Trading 9.63 22.18
Others:

Credit Balances written back 17.94 4.16
Miscellaneous Income 0.82 2.65
Mark to Market Gain 13.53 32.81
Maintenance Income 30.20 21.33
Provision for Dijaya Malind JV (Mauritius) Limited-written Back 254.53 254.33
Customer Liability for Amenities Written Back 58.09 70.60
Profit/Loss on sale of Motor vehicle 8.60 0.00
Forfeit of Contract against sale of land 0.00 0.00
Foreign Exchange translation difference 3.59 0.00
Total 429.60 409.33
24. Finance Income
Particulars March 31, 2025 March 31, 2024
Interest on bank deposits 0.08 0.07
Interest on Deposits with T.S.S.E.B 14.68 0.49
Interest Received on Indusind Bank Perpetual Bonds - 9.13
Total 14.76 9.69
25. Changes In Inventories
Particulars March 31, 2025 March 31, 2024
Changes in Inventories of land held as stock in trade (a) (46.90) (6.79)
Changes in Inventories of Finished goods (b) 0.00 27.52
Total (46.90) 20.73
(a) Land held as stock in trade

Particulars March 31, 2025 March 31, 2024
Inventories at beginning of the year 1,595.74 1,588.95
Inventories at End of the year 1,642.64 1,595.74
Total Changes in inventories -Land (46.90) (6.79)

(

b) Finished Goods at cost

Particulars March 31, 2025 March 31, 2024

Inventories at beginning of the year 0.00 27.52

Inventories at End of the year 0.00 0.00

Total Changes in inventories of finished goods 0.00 27.52
26. Employee Benefits Expenses

Particulars March 31, 2025 March 31, 2024

Salaries, wages and bonus 113.30 106.83

Director's Remuneration (refer note: 38 (b) ) 56.00 63.00

Total 169.30 169.83
27. Operating & Other Expenditure

Particulars March 31, 2025 March 31, 2024

Operating Expenditure:

Rent Payable to Owners held through Joint Venture Agreement 230.14 209.98

Other Expenses:

Power and fuel 19.50 18.95

Rates and taxes 5.83 12.68
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Rates and taxes-Listing Fee 0.91 0.82
Insurance 4.06 13.68
Repairs and maintenance:
Plant & Machinery 19.76 26.09
Buildings 28.50 13.88
Vehicles 3.33 3.80
Office Equipment 0.08 0.18
Travelling and conveyance 31.51 30.35
Communication Costs 2.39 2.81
Professional Charges 15.95 37.30
Commission & Brokerage 2.74 2.66
Property Tax 64.82 3.82
Payment to auditor (refer note 36) 12.38 11.00
Security Charges 26.25 20.49
Loss due to currency futures 0.49 0.80
Foreign Exchange Loss 0.00 1.03
Debit Balances Written off 0.53 0.95
Director Sitting Fees 0.40 0.96
Donation 0.50
Mark to Market Loss on Shares 0.00 0.00
Other Expenses 15.86 12.80
GST Paid under Composition Scheme 1.67 1.65
Office Rent 38.73 35.65
Total 525.83 462.73
28. Depreciation and amortization expenses
Particulars March 31,2025 | March 31, 2024
Depreciation on property, plant and equipment 239.24 260.59
Depreciation on Investment Property 39.80 40.78
Total 279.01 301.37
29. Finance Costs
Particulars March 31, 2025 March 31, 2024
Interest on Term Loans from Banks 90.74 30.53
Interest on Term Loans from Financial Institutions 0.73 0.06
Bank charges 0.77 1.24
Interest on Loan others 5.58 28.87
Interest on TDS/GST/Income Tax delayed payments 1.04 0.69
Total 98.86 61.39
30. Financial Ratios
Sl. No Particulars March 31, 2025 March 31, 2024 % Change
1 | Current ratio 4.38 1.45 201.33
2 | Debt Equity Ratio 0.35 0.49 (28.07)
3 | Debt Service Coverage Ratio 1.56 1.59 (1.96)
4 | Return on Equity 0.05 0.07 (18.91)
5 | Inventory Turnover Ratio 0.02 0.09 (73.65)
6 | Trade Receivables Turnover Ratio 3.58 4.80 (25.57)
7 | Trade Payables Turnover Ratio 0.00 0.00 0.00
8 | Net Capital Turnover Ratio 0.21 0.23 (8.68)
9 | Net Profit Ratio 0.26 0.22 21.80
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10 | Return on Capital Employed 0.04 0.05 12.74
11 | Return on Investment 0.02 0.03 (23.39)

Sl. Particulars March 31, 2025 March 31, 2024 % Change
No
1 Current ratio
Current Assets (1) 3,540.64 3,135.26
Current Liabilities (2) 807.95 2,155.87
Current ratio (1/2) 4.38 1.45 201.33
2 Debt Equity Ratio
Total Debt (1) 1,849.53 2,440.33
Shareholder's Equity (2) 5,267.22 4,999.15
Debt Equity Ratio (1/2) 0.35 0.49 (28.07)
2.1 | Total Debt
Non-Current Borrowings 1,514.72 1,764.07
Current Borrowings 255.57 232.83
Inter-Corporate+Promoter GRP
Borrowing 79.24 367.46
Overdraft - 75.97
Total Current Liabilities 1,849.53 2,440.33
2.2 | Shareholder's Equity
Equity share capital 397.28 397.28
Retained Earnings 3,058.46 2,771.73
Other Components of Equity 1,811.48 1,830.14
5,267.22 4,999.15
3 Debt Service Coverage Ratio
Earnings available for Debt Service 662.79 696.44
Debt Service 425.65 438.51
DSCR(1/2) 1.56 1.59 (1.96)
3.1 | EBITDA
PAT 286.73 335.61
Depreciation 279.01 301.37
Interest on Term Loans from Banks 90.71 30.53
Interest on Term Loans from FI 0.00 0.06
Interest on Inter- Corporate Advances 0.00 0.00
Interest on Loans from others 6.31 28.87
EBITDA 696.44 696.44
3.2 | Interest & Principal Repayments
Interest 97.05 59.46
Principal repaid:
Term Loans from Banks 124.43 89.89
Term Loans from FI 124.93 105.90
Inter- Corporate Advances 79.24 104.24
Interest on Loans from others 0.00 79.02
425.65 438.51
4 Return of Equity
PAT 286.73 335.61
Shareholder’s Equity 5,267.22 4,815.82
Return of Equity 0.05 0.07 (18.91)
5 Inventory Turnover Ratio
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Cost of Goods Sold(1) 39.47 145.52
Average Inventory(2) 1642.64 1,588.95
Inventory Turnover Ratio (1/2) 0.02 0.09 (73.65)
6 Trade Receivables Turnover Ratio
Credit sales (1) 1,084.55 1,127.19
Average Account Receivables (2) 303.28 234.61
Trade Receivables Turnover Ratio (1/2) 3.58 4.80 (25.57)
Average Account Receivables
Opening Account Receivables 210.72 258.50
Closing Account Receivables 395.83 210.72
303.28 234.61
7. | Trade Payables Turnover Ratio NIL NIL
8 Net Capital Turnover Ratio
Total Sales (1) 1,084.55 1,127.19
Shareholder's Equity (2) 5,267.22 4,999.15
Net Capital Turnover Ratio (1/2) 0.21 0.23 (8.68)

The reason for change in net capital turnover ratio is because of decrease in the value of sales (Due to no sale of land
in the current year and also decrease in the sales of subsidiaries)

Net Profit Ratio

PAT (1) 286.73 335.61
Net Income (2) 1,084.55 1,546.21
Net Profit Ratio (1/2) 0.26 0.22 21.80

The reason for change in Net Profit ratio is because of decrease in the value of sales (Due to no sale of land in the
current year and also decrease in the sale of subsidiaries)

10 | Return on Capital employed
EBIT(1) 515.3 464.83
Capital Employed (2) 13063.44 10,282.90
Return on Capital employed (1/2) 0.04 0.05 (12.74)
10.1 | EBIT
PBT 416.44 405.37
Add: Interest 98.86 59.46
515.30 464.83
10.2 | Capital Employed
Equity 5,267.22 4,999.15
Total Non-Current liabilities 7,796.22 5,283.75
13,063.44 10,282.90
11 Return on Investment
PAT (1) 286.73 335.61
Total Assets at the beginning of the year 13,871.39 12,438.77
0.02 0.03 (23.39)
31. Contingent Liabilities not provided for:
(In lakhs)
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S No.

Particulars

March 31, 2025

March 31, 2024

Claim by Cotton Corporation of India, Mumbai (pertaining to earlier
years) in terms of Arbitration award contested by the Company and
pending in appeal before Hon’ble High Court of A.P.

24.93
Plus Interest

24.93
Plus Interest

Claim by Dijaya Malind Properties (India) Private Limited (DMPIPL)
and Dijaya Malind Mauritius JV Limited (DMML) pursuant to
termination of Development Agreement (Entered with the Company)
Dated 09-04-07. This claim is contested by the Company before
Hon’ble Arbitral Tribunal formed in terms of the said Agreement. The
Arbitration proceedings and other related court cases are being
contested by the Company and are pending adjudication.

13,541.43

13,541.43

Counter Guarantees executed in respect of Bank guarantees issued by
Bank of India (BOI) favoring Director General of State Disaster
Response & Fire Services, for Rs 2.48 lakhs. (For proposed Commercial
complex at Balanagar)

2.48

2.48

Claims raised by ESI department in earlier years towards arrears
amounting to Rs.29.20 lakhs and interest thereon for Rs.11.60 lakhs
were contested by the Group in Hon’ble High Court of Telangana and
have been remanded back to the Assessing officer for fresh
Assessment.

25.95

Plus Interest

25.95

Plus Interest

32. Suits

filed by and against the Group pending as at Balance Sheet date:

Certain “Suits” filed against the Group for monetary claims and alleged encroachment of land at Balanagar
by M/s Krishi Engines Ltd (in liquidation) and others are pending in various courts and are being pursued and

contested by the Group.

Certain “Suits” filed by the Group:

- In respect of monetary claims and also encroachment of Group’s Land at Sadashivpet/ Balanagar are

pending in various courts and are pursued by the Group.

- As more fully explained in Note 4 regarding land at Sadashivpet admeasuring 60 acres which has been
alienated by Govt of Telangana, the Tahsildar, Sadashivpet Mandal, Medak District has cancelled the
alienation vide order dated 04-02-2013 and has resumed the land in favour of Govt of Telangana. The
Group has filed a Writ Petition with the Hon’ble High Court of Telangana contesting cancellation of the
alienation of the said land. The writ petition is pending and meanwhile the Hon’ble High Court has

granted an interim order for maintaining status quo.

The liabilities, if any, in respect of pending cases have neither been ascertained nor provided and are determinable
only on receipt of re- assessment order / judgment/decisions thereon

33. Capital Commitments

(In lakhs)
I::; Particulars March 31,2025 March 31,2024
| Capital Commitments - Estimated Amount of Contracts remaining
. 1200.00 1050.00
to be executed for next one year— on Capital Account

I Derivatives - Value of Open Derivatives as at Balance Sheet date :

e Equity Shares Futures Nil Nil

e Currency Futures Nil 249.65

e Share Options Nil Nil

34. Auditors Remuneration
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(in lakhs)

S.

No | Particulars March 31, 2025 March 30, 2024

Statutory Audit Fees 7.38 7.38

Tax Audit Fees 1.50 1.50

Certificate on Transfer Pricing 0.50 0.50

HIWIN

Limited Review Report 3.00 3.00

Total 12.36 12.38

35.

Other Disclosures

A sum of Rs.763.58 lakhs (Previous Year Rs.1,018.11 lakhs) relates to deposit received from M/s Dijaya Malind
Properties (India) Private Limited (DMPIPL) in terms of MOU dated 11-08-2006, Development Agreement dated
22-11-06 and Novation cum Development Agreement cum GPA dated 09-04-2007 for development of Company’s
land at Balanagar. M/s Dijaya Malind Properties (India) Pvt Ltd (DMPIPL) (an Indian subsidiary of Dijaya Malind J.V
(Mauritius) Ltd which again is the step-down subsidiary of M/s Tropicana Corporation Berhad (TCB) (erstwhile
Dijaya Corporation Berhad, Malaysia) is a party to the Agreement dated 09-04-2007 to undertake and complete
the project. The Company’s associates M/s Starlite Spintech Limited (SSL) hold 26% stake in DMPIPL.

DMPIPL/ DMML/ TCB have terminated the Development Agreement dated 09-04-2007 vide their legal notice
dated 03-08-2010 and have demanded a sum of Rs.13,541.43 lakhs towards refund of the deposit given to the
Company as well as towards damages incurred by them. These claims have been contested by the Company before
Hon’ble Arbitral Tribunal formed in terms of the said Agreement.

At the same time, the Company has filed its counter claims against DMPIPL/ DMML/ TCB for an amount of
Rs.30,976 Lakhs towards the damages suffered by the Company on account of illegal termination of the said
development agreement which is being pursued at the arbitration.

The High Court of Telangana State, Hyderabad has redirected the case back to Arbitral Tribunal. TCB is yet to
approach Arbitral Tribunal for further proceedings.

A sum of Rs.254.63 lakhs written off deposit out of the amount Rs 1273.17 lakhs which is received from M/s Dijaya
Malind Properties (India) Pvt Ltd in terms of MOU dated 11-08-2006, Development Agreement dated 22-11-06 for
Development of Company’s land at Balanagar. However, the Developer has not fulfilled his commitments and
detailed present position has been stated above.

The Board of Director has decided to make the provision for write-off this deposit over a period of 5 years. In case
any worst situation arise in the future, the Company are committed to Wirte-back this amount to Developer then
and there arises.

Capital Work in Progress includes:

Commercial Complex at Balanagar:

The Company has undertaken construction of a commercial complex at its own land which was earlier held as
stock in trade and later converted to fixed asset, situated at Balanagar, Hyderabad. Total Cost of Rs. 5,586.67 lakhs
have been incurred by the Company till date on this project. The Total Cost includes Interest capitalised during the
year amounting to Rs. 128.95 Lakhs computed based on weighted average rate on general borrowings aggregating
to 7.96%.

Commercial Building - Starlite Serena at Kondapur:
The Company has undertaken construction of a commercial complex under Joint Venture at Kondapur, Hyderabad.

The Project is at the approval stage, total expenditure incurred on project is Rs. 1,026.14 Lakhs till date.

Sadashivpet Layouts:
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The Group has incurred expenditure on Layouts amounting to Rs.50.94 Lakhs at its own land in Sadashivpet.

Starlite Regency Block layout at Balanagar:

The Company has incurred expenditure on Layouts amounting to Rs. 4.701 Lakhs at its own land in Balanagar.

FZE:

The group has incurred expenditure on construction of building at Tangier, Morocco amounting to Rs. 836.03 lakhs.

Ageing of CWIP:

Projects in progress Less than lyear 1-2 years 2-3 Years More than 3 years Total
Balanagar 737.37 981.02 920.33 2947.93 5586.67
Kondapur 296.41 47.44 77.61 604.68 1026.14
Sadashivpet Layout - - - 4.04 4.04
Balanagar-Starlite 1.21 3.49 0.00 - 4.7
Regency

FZE 268.07 567.96 - - 836.03
Total 1303.06 1599.91 997.94 3,556.65 7457.56

c. There are no dues to Micro, Small and medium Enterprises in terms of Micro, Small & Medium Enterprises
Development Act, 2006, based on the information available with the Group.
d. The Board of Directors of the Company at its meeting held on December 2, 2023 approved the Scheme of

Amalgamation ("Scheme") of Starlite Spintech Limited (transferor Company) with Starlite Global Enterprises
(India) Limited (transferee Company/ "Company") with their respective shareholders and Creditors under Section
230 to 232 of the Companies Act, 2013 and other applicable provisions of the Act and rules made thereunder.

During the year under review, the Metropolitan Stock Exchange of India (MSEI) (Stock Exchanges) gave their no-

objection to the Scheme dated April 23, 2024 vide MSEI/LIST/2024/383. Further, the Scheme of Amalgamation
has been filed by the Company before the Hon’ble National Company Law  Tribunal, Hyderabad Bench-1,
Hyderabad (“NCLT”) on May 17, 2024. The Hon’ble NCLT by way of its order dated 05-08-2024 inter alia:

»  Directed the Company to convene a meeting of its equity shareholder of your Company (“transferee
Company”) on 16-09-2024 at 02:30 PM through video conferencing (“VC”) or other Audio- Visual Means
(“OVAM”) and appointed Mr. Srikant Rathi as the Chairperson and Mr. Tata Yasaswi Gowd as Scrutinizer;
and

»  Dispensed the meeting of Creditors (including secured and unsecured creditor) of your Company

In this regard, a meeting of the equity shareholders of the Company was held on September 16, 2024 and the
proposed Scheme was approved by the equity shareholder with requisite majority. Thereafter, the Company has
filed full petition for approval of Scheme of Amalgamation. Thereafter, Mr. Ganesh Patwari & others has filed the
petition before the Hon’ble NCLT for :

a) Dismiss the application of Amalgamation of Starlite Spintech Limited (“Transferor Company”) with Starlite
Global Enterprises (India) Limited (“Transferee Company/ Company”); or

(b) in the alternative direct the transferee Company (“Company”) to acquire the shares of the applicant at present
market value.
(c)Pass any other order (s), direction (s) which this Hon’ble Tribunal may deem just and proper.

However, the Scheme of Amalgamation petition is still pending for approval from Hon’ble NCLT as on date of
report.

The Scheme of Amalgamation will be effective from the Appointed Date i.e. April 1, 2024 and it will be effective
from the date on which the certified true copies of the order of Hon'ble National Company Law Tribunal
sanctioning this Scheme of Amalgamation are filed with Registrar of Companies, Hyderabad by the transferor
Company and transferee Company.
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e. As per the Scheme, the share exchange ratio will be for every 9 fully paid equity share of Rs.10 each of Starlite
Spintech Limited (transferor Company), 1 equity share of Rs. 10 each of Starlite Global Enterprises (India) Limited
(transferee Company/ Company) will be issued and allotted to the shareholders of equity shares of the transferor
Company as on record date.

f. Loans given and investments made in subsidiaries for their business needs are depicted under respective heads
are covered under Sec 186(4) of the Companies Act, 2013.

g. The Group is also into the business of trading in shares, securities and derivatives as part of fund management
activities as supplement to its main activities.

h. Inthe opinion of the management the current assets, loans &advances, investments and other Assets have value
on realization in the ordinary course of business, at least equal to the amount in which they are stated and
provision for depreciation and for all known liabilities is adequate.

i. Rentalincome under joint venture agreement (Refer Note No. 24) has been accounted at Gross amounts received
from the lessees and the corresponding share payable to the JV Partners has been expensed under the head
‘operating expenditure’ (Refer Note No. 29).

j. The Company has collected the amount from the customers in the earlier years amounting to Rs.128.75 Lakhs to
meet the expenses such as construction of roads, footpaths, water drainage line connection etc., as amenities
against the sale of land. During the year, the company has decided to write back the excess balances after
meeting all their expenses for providing above amenities which are outstanding more than 3 years amounting to
Rs. 58.15 Lakhs (Previous Year 70.60 lakhs).

k. Advance received from Starlite Spintech Ltd is against sale of land based on agreement made in year 2024-25.
Our Company and Associate companies has decided to hold the deal for the time being due to the event of
Merger/Amalgamation being taking place between them. Refer the notes Point no (d) and (e) as stated above.

36. Related Party Disclosures

a) Name of Related Parties and description of relation:
» Subsidiary and Associate Companies
1) Starlite Global Enterprises FZE- Wholly owned Subsidiary
2) Starlite Fashions Private Limited- Subsidiary Company- Wholly owned Subsidiary

» Other related Parties:
(1) Starlite Spintech Limited- One of the Key Managerial Person is a director in this company.
(2) Paras Information Technology Private Ltd —a company in which a relative of the Key Managerial Persons of
this Company is a director
Key Managerial personnel & other related Parties:

S. No Designation of Related Party Name of the related party & Relationship

1 Director Mr. Ram Gopal Patwari (KMP of the Company)

2 Managing Director Mr. Sanjay Patwari (KMP of the Company)

3 Women Director Mrs. Sangeeta Tibrewala (Daughter of KMP)

4 Relative = of Key  Managerial | Mr. Sandeep Patwari

Personnel Mrs. Chanda Patwari

Mrs. Shailaja Patwari (Director of Starlite Fashions)
Ms. Vedika Patwari
Mr. Vedant Patwari

5 CFO(KMP) Mr. Pavan Kumar Rathi

6 Company Secretary Mrs. Megha Bisht

Terms & Conditions:

Transactions related to investment in wholly owned subsidiary made in Equity shares are made at face value. All other

transactions were made on normal commercial terms and conditions.
All outstanding balances are unsecured and are repayable in cash.
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Further the Group has entered into Joint Venture agreement with the related parties for sharing of rental income
earned from operating leases in the ratio of 60:40.

Further the Group has complied with the provisions of Section of 185 & 186 of Companies Act, 2013 for advances
made to wholly owned subsidiary Group

b) Transactions with Related Parties:

Name of the Related Party

Nature of Transaction With Related

March 31, 2025

March 31, 2024

Parties
Mr. Ram Gopal Patwari 70.69 64.34
Mr. Sanjay Patwari Rent Payable to Owners in terms of Joint 73.93 66.98
Venture Agreements (Refer Note No. 29)
Mr. Sandeep Patwari 74.27 67.83
Mr. Vedant Patwari 11.28 10.74
Mr. Uddhav Patwari 6.00 6.00
Mr. Pavan Kumar Rathi Salary 11.57 10.44
Mrs. Megha Bisht 6.79 5.94
Ms. Vedika Patwari Loan Received during the year 0.64 2.71
Mr. Ram Gopal Patwari 14.00 24.00
Mr. Sanjay Patwari Managerial Remuneration 24.00 24.00
Mrs. Shailaja Patwari 18.00 15.00
Mr. Ram Gopal Patwari g ’ dby th (6.31) 3.08
. . Rental deposits collected by the Company
Mr. Sanjay Patwari on behalf of Owners (net) 1.87 2.99
Mr. Sandeep Patwari (5.61) 0.51
i) Advance given/(received) (1,083.83) 1,065.14
ii) Sale of Land 2,000.00 0.00
M/s Starlite Spintech Limited | iii) Interest (received)/paid 28.38 63.75
iv) Purchase of Raw Cotton 0.00 0.00
v) Purchase of Steel (39.47) (55.21)
Mrs. Chanda Patwari Rent Paid 11.88 11.88
c) Outstanding Balances receivables / (payable) as at the end of the year
(in lakhs)
Name of the Related Party March 31, 2025 March 31, 2024
Ram Gopal Patwari (28.88) (310.56)
Sanjay Patwari (2.77) (8.49)
Sandeep Patwari (12.73) (15.84)
Starlite Spintech Limited (Net) (37.13) (3,120.51)
Dijaya Malind Properties (India) Private Limited (763.58) (1,018.11)
Paras Information Technology Private Limited (1.84) (1.84)
Relatives of KMP (29.49) (19.96)
37. Earnings per Share
(in lakhs)
Sl. No. Particulars March 31, 2025 March 31, 2024
1. Nominal value of equity share 10/- 10/-
2. Profit for the year 286.73 335.61
3. Profit Attributable to Equity Shareholders 286.73 335.61
4, Weighted average No. of Ordinary Equity Shares (No’s) 39,72,824 39,72,824
5. Basic Earnings Per Share 7.22 8.45
6. Diluted Earnings Per Share 7.22 8.45

38. Segment Reporting
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(in lakhs)
I:; Particulars March 31, 2025 March 31, 2024
1 | Segment Revenue
Identifiable Segments
A. Sale of Land held as stock in trade(incl. exceptional Items) 0.00 0.00
B. Rental Income from Operating Leases 705.90 628.86
C. Sale of Solar Power 318.83 320.26
D. Sale of Raw Cotton 66.41 148.99
E. Sale of Textiles & Garments 27.84 29.08
Total Segment Revenue 1528.90 949.12
Segment Result
A. Sale of Land held as stock in trade 0.00 0.00
B. Rental Income from Operating Leases 181.67 160.88
C. Sale of Solar Power 125.34 115.46
D. Sale of Raw Cotton (8.52) (22.77)
E. Sale of Textiles & Garments (13.21) (26.96)
Total Segment result 285.28 226.61
Less: Unallocable Expenses (278.77) (240.26)
Add: Unallocable Income 409.92 419.02
Profit Before Tax 416.43 405.37
Less: Tax Expense (129.71) (69.76)
Profit After Tax 286.73 335.61
Non-Controlling Interest 0.00 0.00
Profit for the year 286.73 335.61
2 | Segment Assets
Identifiable Segment Assets
A. Land held as Stock in trade 1,655.38 1,602.25
B. Rental Assets 1,889.21 1,836.72
C. Solar Power Plant 574.01 553.05
D. Sale of Raw Cotton 1,629.00 1,410.80
E. Sale of Textiles & Garments 16.25 9.56
Add: Unallocated Common Assets: 8,107.53 7,026.39
Total Assets 13,871.38 12,438.77
3 | Segment Liabilities
Identifiable Segment Liabilities
A. Land held as stock in trade 5622.82 1,112.59
B. Rental Assets 149.96 494.39
C. Solar Power Plant 0.00 0.00
D. Sale of Raw Cotton 630.80 392.25
E. Sale of Textiles & Garments 42.27 19.88
Add: Unallocated Common Liabilities (Other than Equity) 2158.32 5,420.51
Total Liabilities 8,604.17 7,439.62
39. Expenditure in Foreign Currency
a. Expenditure in Foreign currency during the year
Particulars March 31, 2025 March 31, 2024
Foreign Travel Expenses of Managerial Person 14.52 13.52
b. Earnings in Foreign currency
Particulars March 31, 2025 March 31, 2024
Interest on advances to wholly subsidiary (This was set off by way of 8.66 7.97

Intercompany transactions in Consolidated financial statement)
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_Note no 40: Risk Management Framework:

The Group’s businesses are subject to several risks and uncertainties including financial risks. The Group’s documented
risk management polices act as an effective tool in mitigating the various financial risks to which the business is
exposed to in the course of their daily operations. The risk management policies cover areas such as liquidity risk,
commodity price risk, foreign exchange risk, interest rate risk, counterparty and concentration of credit risk and capital
management. Risks are identified through a formal risk management programme with active involvement of senior
management personnel and business managers. The Group has in place risk management processes in line with the
Group’s policy. Each significant risk has a designated ‘owner’ within the Group at an appropriate senior level. The
potential financial impact of the risk and its likelihood of a negative outcome are regularly updated.

The risk management process is coordinated by the Management Assurance function and is regularly reviewed by the
Group’s Audit Committee.

The Audit Committee and the Risk Management Committee meets regularly to review risks as well as the progress
against the planned actions, Key business decisions are discussed at the periodic meetings.

The overall internal control environment and risk management programme including financial risk management is
reviewed by the Audit Committee on behalf of the Board.

The risk management framework aims:

(h) improve financial risk awareness and risk transparency

(i) identify, control and monitor key risks

(i) identify risk accumulations

(k) provide management with reliable information on the Group’s risk situation
(1 improve financial returns

> Financial Risk
The Group’s Board approved financial risk policies comprise liquidity, currency, interest rate and credit risk. The Group
does not engage in speculative treasury activity but seeks to manage risk and optimize interest and commodity pricing
through proven financial instruments.

» Liquidity Risk
The Group requires funds both for short-term operational needs as well as for long-term investment programmes
mainly in growth projects. The Group generates sufficient cash flows from the current operations which together with
the available cash and cash equivalents and short-term investments provide liquidity both in the short-term as well as
in the long-term. The

The Group remains committed to maintaining a healthy liquidity, gearing ratio, deleveraging and strengthening our
balance sheet.

> Foreign Exchange Risk:
Fluctuations in foreign currency exchange rates may have an impact on the statements of profit and loss, the statement
of change in equity, where any transaction references more than one currency or where assets/liabilities are
denominated in a currency other than the functional currency.

Exposures on foreign currency loans are managed through the Group’s hedging policy, which is reviewed periodically
to ensure that the results from fluctuating currency exchange rates are appropriately managed. The Group strives to
achieve asset liability offset of foreign currency exposures and only the net position is hedged.

The Group uses Futures & Options contracts to hedge the effects of movements in exchange rates on foreign currency
denominated assets and liabilities. The hedge mechanisms are reviewed periodically to ensure that the risk from
fluctuating currency exchange rates is appropriately managed. The following analysis is based on the gross exposure
as at the reporting date which could affect the statements of profit and loss and statements of other comprehensive
income.

> Interest Rate Risk:
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The Group is exposed to interest rate risk on short-term and long-term floating rate instruments and on the refinancing
of fixed rate debt. The Group’s policy is to maintain a balance of fixed and floating interest rate borrowings and the
proportion of fixed and floating rate debt is determined by current market interest rates. The borrowings of the Group
are principally denominated in Indian Rupees.

» Credit Risk:
Credit risk is the risk of financial loss to the Group if a customer or counterparty to a financial instrument fails to meet
its contractual obligations, and arises principally from the Group's receivables from customers.

Trade & other receivables:
The Company’s exposure to credit risk is influenced mainly by the individual characteristics of each customer. However,

credit risk with regards to trade receivable is almost negligible in case of its lease rental business, Solar Power & Sale
of Land Business. The same is due to the fact that in case of

Sale of Land-The Company does not handover ownership till entire outstanding is received.
e. Rental Income Operating leases- The Company keeps 3 to 6 months rental as deposit from the Tenants.
f. Sale of Solar Power- Telangana State Electricity Board (Telangana State Southern Power Discom Limited) being
State Government Entity Credit Exposure is minimal.
g. Sale of Raw Cotton- Sale of Raw Cotton is generally secured by LC obtained from bank before export is made.
No impairment is observed on the carrying value of trade receivables.

Cash and cash equivalents

Credit risk on cash and cash equivalents and other deposits with banks is limited as the Group generally invest in
deposits with banks with high credit ratings assigned by external credit rating agencies, accordingly the Group
considers that the related credit risk is low. Impairment on these items is measured on the 12-month expected credit
loss basis.

» Derivative Financial Instruments:
The Group uses derivative instruments as part of its management of exposure to fluctuations in foreign currency
exchange rates, interest rates and commaodity prices. The Group does not enter into complex derivative transactions
to manage the treasury and commodity risks.

All derivative financial instruments are recognized as assets or liabilities on the balance sheet and measured at fair
value, generally based on quotations obtained from financial institutions or brokers. The accounting for changes in the
fair value of a derivative instrument depends on the intended use of the derivative and the resulting designation. The
fair values of all derivatives are separately recorded in the balance sheet within current and noncurrent assets and
liabilities.

Derivatives that are designated as hedges are classified as current or non-current depending on the maturity of the
derivative. The Group uses derivative instruments as part of its management of exposures to fluctuations in foreign
currency exchange rates and commodity prices. The use of derivatives can give rise to credit and market risk. The
Group tries to control credit risk as far as possible by only entering into contracts with reputable banks and financial
institutions.

Note no 41: Reserve on account of Revaluation of Land:

The Land held by the Group was converted to Stock in trade during the year 2005-06, for the purpose of development
and sales based on the market rate as on that date as certified by the sub registrar. Prior to the conversion of land into
stock in trade, it was re-valued and accordingly the revaluation reserve was created (Refer Note 9 & Note 17).

A part of land held as stock in trade was reconverted into fixed assets during the year 2016-17 due to the same being
used towards construction of a commercial complex by the Group. The re conversion is made at the same rate at which
the stock in trade is valued hitherto. Accordingly, the portion of revaluation reserve amounting to Rs. 1,99,58,586 was
transferred to Capital Reserves (Refer Note 17 and Note 3).
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Ind AS Transition Facilitation Group’ (ITFG) of Ind AS (IFRS) Implementation Committee has been constituted for
providing clarifications relating to the applicability and /or implementation of Ind AS under the Companies (Indian
Accounting Standards) Rules, 2015, raised by preparers, users and other stakeholders.

One of the clarifications made by ITFG was relating to treatment of existing Revaluation Reserve created prior to
transition to IND AS, which states that as per paragraph 11 of Ind AS 101, the accounting policies that an entity uses in
its opening Ind AS Balance Sheet may differ from those that it used for the same date using its previous GAAP. The
resulting adjustments arise from events and transactions before the date of transition to Ind AS. Therefore, an entity
shall recognise those adjustments directly in retained earnings (or, if appropriate, another category of equity) at the
date of transition to Ind AS.

Accordingly, based on the above clarification, the existing balance outstanding in the revaluation reserve has been
transferred to and disclosed under the head “Other Components of Equity” disclosing the description of the nature
and purpose of such amount in accordance with the requirements of paragraph 79(b), Ind AS 1, Presentation of
Financial Statements. Subsequently to transition to IND AS, the Group is no longer applying the revaluation model of
Ind AS 16, instead it has elected to apply the cost model approach.

It may be noted that the requirements of Companies Act, 2013 for declaration of dividend will be required to be
evaluated separately.

Note no 42: The previous year GAAP figures have been regrouped / reclassified where ever necessary to confirm to
Ind As presentation requirements.

As per our report of even date For and on behalf of the Board of Directors
forKY & Co. STARLITE GLOBAL ENTERPRISES(INDIA) LIMITED
Chartered Accountants

Firm Registration No: 016381S

CA Harikanth Yadav Godha Sanjay Patwari Navin Kumar
Partner Managing Director Director
Membership No: 223007 DIN : 00253330 DIN:08778662
Place: Hyderabad Pavan Kumar Rathi Megha Bisht
Date :28-05-2025 Chief Financial Officer Company Secretary
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NOTICE
Notice is hereby given that the 62" Annual General Meeting of the Members of STARLITE GLOBAL ENTERPRISES (INDIA)

LIMITED will be held on Monday, September 29, 2025 at 2:00 PM (IST) at the registered office of the Company at 603,
Shangrila Plaza, Plot No.14, Road No.2, Banjara Hills Hyderabad-500034 to transact the following business:

ORDINARY BUSINESS:

To consider and if thought fit, to pass the following resolutions as Ordinary Resolution:

1. To receive, consider and adopt the audited standalone and consolidated financial statements of the Company for
the financial year ended on March 31, 2025 together with the reports of the Board of Directors and of Auditors
thereon.

“RESOLVED THAT the audited standalone and consolidated financial statements of the Company for the financial year
ended March 31, 2025 together with the reports of the Board of Directors and of the Auditors thereon, be and are
hereby received, considered, approved and adopted.

2. ToappointaDirector in place of Mrs. Sangeeta Tibrewala (DIN:01508371) who, retires by rotation and offers herself
for re-appointment.

“RESOLVED THAT pursuant to the provision of Section 152 of the Companies Act, 2013, Mrs. Sangeeta Tibrewala

(DIN:01508371) who retires by rotation at this meeting and offers herself for re-appointment, be and is hereby re-
appointed as a Director of the Company, liable to retire by rotation.”

SPECIAL BUSINESS

3. Tore-appoint Mr. Sanjay Patwari (DIN: 0253330) as a Managing Director of the Company
To consider and if thought fit, to pass, the following resolution as an Ordinary Resolution:

RESOLVED THAT pursuant to the provisions of Section 196, 203, Schedule V and other applicable provisions, if any, of
the Companies Act, 2013 and Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014 and
any other rules made thereunder and Securities Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 or any other law applicable to the Company for time being in force (including any
amendment(s), statutory modification(s) or re-enactment(s) thereof for the time being in force) and such other
consents an permission as may be necessary under law, and pursuant to the recommendations by the Nomination
and Remuneration Committee and the Board of Directors of the Company, the consent of the members of the
Company be and is hereby accorded for the re-appointment of Mr. Sanjay Patwari (DIN:00253330) as Managing
Director of the Company for a period of five (5) years with commencing from August 21, 2025 and ending on August
20, 2030 on the terms and conditions including remuneration as set out in the draft agreement to be entered into
between Mr. Sanjay Patwari and the Company and his existing appointment letter which inter-alia forms part of the
said draft agreement (herein after referred to as Agreement) and material terms of the agreement with the liberty to
the Board of Directors to alter, vary and modify the terms and conditions of the appointment in such manner as may
be agreed between the Board of Directors and Mr. Sanjay Patwari and he shall not be liable to retire by rotation.

RESOLVED FURTHER THAT Subject to the control and supervision of the Board of Directors and subject to the
provisions of the Act, Mr. Sanjay Patwari in his capacity as Managing Director of the Company, shall have the powers
for general conduct and management of the affairs the Company and he shall be entitled to exercise all such powers
and to do all such acts and things the Company is authorized to exercise and all such powers, acts or things which are
directed or required by the applicable provisions of the Act or such other applicable laws or under the Memorandum
and Articles of Association of the Company or otherwise, except those to be exercised or done by the Company in
General meeting or by the Board of Directors at their meeting only. Mr. Sanjay Patwari shall perform such duties and
exercise such powers as are additionally entrusted to him among others the power, authorities, functions, duties,
responsibilities by the Board of Directors from time to time.

RESOLVED FURTHER THAT any director of Company or the Company Secretary as authorized by the Board be and are
hereby severally authorized to sign the necessary agreement, documents as the case may be obtain necessary
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permission, approval as the case may be and to do all such acts, deeds, matters and things as may be considered
necessary, incidental and / or consequential to give effect to the above resolution”.

4. To approve the remuneration of Mr. Sanjay Patwari, as a Managing Director of the Company for a period of 5 (five)
years

To consider and if thought fit, to pass, the following resolution as a Special Resolution:

RESOLVED THAT pursuant to the provisions of Sections 196, 197, 198, Schedule V and other applicable provisions, if
any, of the Companies Act, 2013 (the “Act”) and Companies (Appointment and Remuneration of Managerial
Personnel) Rules, 2014 and any other rules made thereunder as may be applicable and Securities Exchange Board of
India (Listing Obligations & Disclosure Requirements) Regulations, 2015 (including any amendment(s), statutory
modification(s) or re-enactment(s) thereof for the time being in force) and such other consents an permission as may
be necessary under law, and pursuant to the recommendations by the Nomination and Remuneration Committee
and the Board of Directors of the Company, the consent of the members of the Company be and is hereby accorded
for payment of remuneration to Mr. Sanjay Patwari (DIN:00253330) as Managing Director of Starlite Global
Enterprises (India) Limited during period commencing from August 21, 2025 and ending on August 20, 2030, within
the maximum permissible remuneration as specified in Section Il of Part Il of Schedule V of the Companies Act, 2013
in case of no profits/ inadequate profits without obtaining the approval of the Central Government as approved by
the Board of Directors of the Company.

RESOLVED FURTHER THAT the remuneration shall be payable to Mr. Sanjay Patwari, Managing Director (DIN:
0253330) for a period of 5 (five) years with effect from August 21, 2025 and ending on August 20, 2030is subject to
the condition that:

a) the total remuneration payable in any financial year by way of salary, perquisites, commission and other
allowances shall not exceed the overall limit of five percent (5%) of the net profit of the Company as applicable to
teach of the Managing / whole time Directors of the Company and /or ten percent (10%) of the net profits of the
Company for all Managing / whole time Directors in accordance with the provision of Section 197,198 and other
applicable provisions, if any of the Companies Act, 2013 read with Schedule V including any statutory amendments,
modification or re-enactment thereof, as may be made thereto and for the time being in force; or

b) if the Remuneration exceeds the limits as prescribed in the provision of Section 197, 198 of the Companies Act,
2013, the remuneration payable shall be within the maximum permissible limit specified under Section Il of Part Il of
Schedule V of the Companies Act, 2013 without obtaining the approval of the Central Government in case of no
profits/inadequate profits.

A. Salary and Perquisites: Rs 24,00,000/- per annum or within the maximum permissible remuneration prescribed as
per schedule V of the Companies Act, 2013 in case of no profits/inadequate profits pursuant to the approval of the
Shareholder.

B. The Managing Directors shall also be eligible to the following perquisite which shall not be included in computation
of ceiling on remuneration specified in the said part Il Section IV of the Schedule V of the Companies Act, 2013:
i. A contribution to provident fund, superannuation fund or annuity fund to the extent these either singly or put
together are not taxable under the Income Tax Act, 1961
ii. Gratuity payable at a rate not exceeding half month’s salary for each completed year of service; and
iii. Encashment of leave at the end of the tenure
C. Other Terms:

i.  The company shall provide the rent-free furnished accommodation and will pay electricity and water charges
or House rent allowance or any other perquisite allowances and benefits as may be sanctioned by the Board.

ii. The Managing Director shall be entitled to use the company's car, all the expenses for maintenance and running
of the same including salary of the driver to be borne by the Company.

iii. Reimbursement of medical and hospitalization expenses of the Managing Director and his family in accordance
with the Company policy.

iv. Bonus and performance linked incentive as may be decided by the Board of Director

V. Reimbursement of expenses incurred by him on account of business of the Company in accordance with the
Company policy

Vi. As long as he functions as Managing Director, he shall not be paid any sitting fees to attend any meeting of the
Board and/or Committee thereof.
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5.

vii. Leave Travel Allowance for the Managing Director and his family in accordance with the Company policy.

viii. Reimbursement of any other expenses properly incurred by him in accordance with the rules and policies of the
Company.

iX. Inthe event of inadequacy or absence of profits in any financial year, he will be entitled to the payment of
salary and perquisites, as set out under point

a) above, as minimum remuneration, subject to necessary approvals, if required notwithstanding the fact that it
may exceed the limits prescribed under Section 196, 197 of the Companies Act, 20i3, along with the perquisites
stated under point

b) above which are not included in the computation of limits for the remuneration or perquisites aforesaid.

i.  Subject to the superintendence, control and direction of the Board of Directors of the Company, he perform
shall such duties and functions as would be commensurate with his position as the Joint Managing Director of the
Company and as may be delegated to him from time to time.

ii.  Heshall not be liable to retire by rotation. Further, pursuant to the provisions of Sections 117(3), 197, Schedule
V as applicable and other applicable provision, if any of the Companies Act, 2013 and the said terms and conditions
of appointment shall be placed for the approval of shareholder in the General Meeting.

RESOLVED FURTHER THAT minimum remuneration of Rs. 30,00,000/- per annum in the event of loss or inadequacy
of profit or otherwise, in any financial year during the tenure of services of Mr. Sanjay Patwari, Managing Director
(DIN: 00253330),the payment of salary, perquisites and other allowances shall be governed by the limits prescribed
under Section Il of Part Il of Schedule V of the Companies Act, 2013.

RESOLVED FURTHER THAT in the event of any statutory amendments, modifications or relaxation by the Central
Government to Chapter XIIl (Appointment and Remuneration of Managerial Personnel) and/or Schedule V to the
Companies Act, 2013, the Board of Directors be and is hereby authorized to revise the terms and conditions of
appointment including remuneration and that the aforesaid agreement between the Company and Mr. Sanjay
Patwari be suitably amended to give effect to such modification, relaxation or variation, subject to such approvals as
may be required under law

RESOLVED FURTHER THAT the Board or any duly constituted committee of the Board, be and is hereby authorized
to settle any question, difficulty or doubt, that may arise in giving effect to this resolution and to do all acts, deeds,
matters and things as may be deemed necessary and/or expedient in connection therewith or incidental thereto, to
give effect to the foregoing resolution.”

To re-appoint Mr. Navin Kumar (DIN:08778662) as an Independent Director of the Company for a second term of
five years

To consider and if thought fit, to pass, the following resolution as a Special Resolution:

RESOLVED THAT pursuant to the provision of Sections 149, 150, 152 read with Schedule IV and other applicable
provisions, if any, of the Companies Act, 2013(“Act”) and the Companies (Appointment and Qualification of Directors)
Rules, 2014 and Securities Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015 (“SEBI Listing Regulations”) (including any statutory modifications(s) or re-enactment thereof for the time being
in force), based on the recommendations of the Nomination & Remuneration Committee and the Board of Directors
(“Board”), the consent of member of the Company accorded for Mr. Navin Kumar (DIN:08778662), who was
appointed as an Independent Director of the Company for a term of five year up to November 9, 2025 and has
submitted a declaration that he meets the criteria of independence as provided in Section 149(6) of the Act and the
Regulation 16(1)(b) of the SEBI Listing Regulations, be and is hereby re-appointed as an Independent Director of the
Company for a second term of five (5) consecutive years with effect from November 10, 2025 to November 9, 2030
to and he shall not be liable to retire by rotation.

RESOLVED FURTHER THAT pursuant to the provisions of Sections 149, 197, and other applicable provisions of the
Act and the Rules made thereunder and Regulation 17(6) of the SEBI Listing Regulations, Mr. Navin Kumar
(DIN:08778662) shall be entitled to receive the remuneration/fees/commission as permitted to be received in the
capacity of Non-Executive, Independent Director under the Act and Listing Regulations, as recommended by the
Nomination and Remuneration Committee and approved by the Board of Directors, from time to time.
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RESOLVED FURTHER THAT any director of the Company or Managing Director or Chief Financial Officer or the
Company Secretary as authorized by the Board be and are hereby severally authorized to sign the necessary
agreement, documents as the case may be obtain necessary permission, approval as the case may be and to do all
such acts, deeds, matters and things as may be considered necessary, incidental and / or consequential to give effect
to the above resolution”.

6. Appointment of M/s Mr. Akhil Mittal & Associates, practising Company Secretaries, as the Secretarial Auditor of
the Company

To consider and if thought fit, to pass, the following resolution as an Ordinary Resolution:

“RESOLVED THAT pursuant to the provision of Section 204 and other applicable provisions, if any of the Companies
Act, 2013 (“Act”) read with rule 9 of the Companies (Appointment and Remuneration of Managerial Personnel) Rules
2014 (including any statutory modification(s) or re-enactment thereof for the time being in force), and pursuant to
Regulation 24A(1)(b) of SEBI (Listing Obligation and Disclosure Requirements) Regulations 2015 as amended from
time to time and based on the recommendation (s) of the Audit Committee and the Board of Directors of the
Company, the consent of member of the Company accorded for M/s. Akhil Mittal & Associates, a peer reviewed Sole
Proprietorship firm of Practicing Company Secretaries, Hyderabad (Membership no. A38717 & COP No. 21095) be
and are hereby appointed as the Secretarial Auditors of the Company for a term of 5 (five) consecutive years to hold
the such office from the conclusion of this 62" Annual General Meeting upto the conclusion of 67™ Annual General
Meeting (to be held in the year 2030) at such remuneration plus applicable taxes and actual out of pocket expenses
incurred in connection with the audit as may be mutually agreed between the Board of Directors of the Company
and the Secretarial Auditors from time to time.

RESOLVED FURTHER THAT any director of the Company or Managing Director or Chief Financial Officer or the
Company Secretary as authorized by the Board of Directors of the Company, (including its committees thereof), be
and are hereby authorized to do all such acts, deeds, matters and things as may be deemed proper, necessary, or
expedient, including filing the requisite forms or submission of documents with any authority or accepting any
modifications to the clauses as required by such authorities, for the purpose of giving effect to this resolution and for
matters connected therewith, or incidental thereto.”

7. To increase the limits applicable for making investments / extending loans and giving guarantees or providing
securities in terms of Section 186 of the Companies Act, 2013.

To consider and if thought fit, to pass, the following resolution as a Special Resolution:

“RESOLVED THAT pursuant to the provisions of Section 186 of the Companies Act, 2013 (the “Act”), read with the
Companies (Meetings of Board and its Powers) Rules, 2014 as amended from time to time and other applicable
provisions, if any, of the Act (including any amendment(s), statutory modification(s) or re-enactment thereof(s) for
the time being in force), in accordance with the provisions of the Memorandum and Articles of Association of the
Company and subject to such approvals, consents, sanctions, and permission as may be necessary, the consent of the
members of the Company be and is hereby accorded to the Board of Directors of the Company (hereinafter referred
to as the “Board”, which term shall be deemed to include any committee of the Board constituted to exercise its
powers, including the powers conferred by this resolution) to (a) give any loan to any person(s) or other body
corporate(s)(including the subsidiary (ies) ); (b) give any guarantee or provide any security in connection with a loan
to any other body corporate(s) or person(s); and (c) acquire by way of subscription, purchase or otherwise, the
securities of any other body corporate(s), as the Board may in its absolute discretion deem beneficial and in the
interest of the Company, upto a maximum aggregate amount of Rs. 150 Crore (Rupees One Hundred Fifty Crore Only),
outstanding at any point of time, over and above the permissible limits prescribed under Section 186(2) of the Act;

RESOLVED THAT that the Board be and is hereby authorised to negotiate the terms and conditions of the above said
investments, loan(s), security(ies) or guarantee(s) as they deem fit and in the best interest of the Company and take
all such steps as may be necessary to complete the same;

RESOLVED FURTHER THAT the Board be and is hereby authorised to do or cause to be done all such acts, deeds and
things, settle any queries, difficulties, doubts that may arise with regard to any transactions, and make such changes
to the terms and conditions as may be considered necessary, expedient or desirable and execute such addendum
agreements, documents and writings and to make such filings as may be necessary or desirable, in order to give effect
to this Resolution in the best interest of the Company.
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8. Approval of Related Party Transactions
To consider and if thought fit, to pass with or without modification(s), the following resolution as an Ordinary
Resolution:
“RESOLVED THAT pursuant to the provision of Section 188 of the Companies Act, 2013 and other applicable
provisions, if any, read with Rule 15 of Companies (Meeting of Board and its Powers) Rules, 2014 as amended till
date along with Regulation 23 of Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended from time to time (including any statutory modification(s) or re-
enactment(s) thereof for the time being in force) and other applicable laws/ statutory provisions, if any, subject to
such approval(s), consent(s) and / or permission(s) as may be required and based on the recommendation of the
Audit Committee, consent of the Members of the Company be and is hereby accorded to the Board of Directors of
the Company to conduct related party transactions in the ordinary course of business and at arm length pricing in
order to implement the joint venture agreement dated March 28, 2013 (as extended and valid up to March 31,
2030) in regard to sharing of Rental income in consideration to manage the office premises owned by Mr. Ram
Gopal Patwari, Mr. Sanjay Patwari; Mr. Sandeep Patwari and Mr. Vedant Patwari (whether by way of an individual
transaction or transactions taken together or a series of transactions or otherwise) on such terms and conditions as
duly specified in the said Joint Venture Agreement for a period ending March 31, 2030
S. Name(s)| Nature of Nature of Particulars of Any The'ma““er °_f' Whethe Va"{e
No. of | Relationship Transaction contracts or advance determine the pricing rall (Rs. in
the arrangements paid or and other commercial factor |Lakhs
received for terms consider )
Related
the contract ed
Party
or
arrangemen
t

1 Mr. Ram| Shareholder Share of Pursuant to Joint No The pricing mechanism All the |100
Gopal Rental Venture Agreement | Advances followed for the transaction| factor
Patwari Income dated March 28, paid or is based on the joint considere

and 2013. The period for | received venture agreement entered| d as per
Security agreement ending on during the normal course of|  the
Deposit March 31, 2030 business and at arm length | market
basis. Following the norms.
established trade norms.

2 Mr. Key Managerial| Share of Pursuant to Joint No The pricing mechanism | All the 100
Sanjay Personnel Rental Venture Agreement | Advances followed for the transaction| factor
Patwari Income dated March 28, paid or is based on the joint conside

and 2013. The period for | received venture agreement entered| red as
Security agreement ending on during the normal course of|per the
Deposit March 31, 2030 business and at arm length [market
basis. Following the norms.

established trade norms.

3 Mr. Share Holder Share of Pursuant to Joint No The pricing mechanism | All the 100
Sandee Rental Venture Agreement | Advances followed for the transaction| factor
p Income dated March 28, paid or is based on the joint  |conside
Patwari and 2013. The period for | received venture agreement entered| red as

Security agreement ending on during the normal course of|per the
Deposit March 31, 2030 business and at arm length [market
basis. Following the norms.

established trade norms.

4 Mr. Share Holder Share of Pursuant to Joint No The pricing mechanism | All the 15
Vedant Rental Venture Agreement | Advances followed for the transaction| factor
Patwari Income dated March 28, paid or is based on the joint consider

and 2013. The period for | received venture agreement entered| ed as
Security agreement ending on during the normal course of| per the
Deposit March 31, 2030 business and at arm length | market
basis. Following the norms.

established trade norms.

180




STARLITE GLOBAL ENTERPRISES (INDIA) LIMITED (CIN: L17110TG1962PLC000915)

2024-25

RESOLVED FURTHER THAT the Board be and is hereby authorized to do and perform all such acts, deeds, matters and
things, as may be necessary, including but not limited to, finalizing the lease terms and conditions, methods and
modes in respect of executing necessary documents, including contract(s) / arrangement(s) / agreement(s) and other
ancillary documents; seeking necessary approvals from the authorities if so required, settling all such issues,
questions, difficulties or doubts whatsoever that may arise and to take all such decisions from powers herein
conferred; and delegate all or any of the powers herein conferred to any Director, Chief Financial Officer, or any other
Officer / Authorized Representative of the Company, without being required to seek further consent from the
Members and that the Members shall be deemed to have accorded their consent thereto expressly by the authority
of this Resolution.

To Consider and Approve the Related Party Transactions with Mrs. Chanda Patwari

To consider and if thought fit, to pass with or without modification(s), the following resolution as an Ordinary
Resolution:

“RESOLVED THAT pursuant to the provision of Section 188 of the Companies Act, 2013 and other applicable
provisions, if any, read with Rule 15 of Companies ( Meeting of Board and its Powers) Rules, 2014 as amended till
date along with Regulation 23 of Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended from time to time (including any statutory modification(s) or re-
enactment(s) thereof for the time being in force) and other applicable laws/ statutory provisions, if any, subject to
such approval(s), consent(s) and / or permission(s) as may be required and based on the recommendation of the
Audit Committee and Board, consent of the Members of the Company be and is hereby accorded to the Board of
Directors of the Company to conduct related party transactions in the ordinary course of business and at arm length
pricing pursuant to the lease agreement dated April 23, 2019 for payment of lease rent for the Registered Office of
the Company (whether by way of an individual transaction or transactions taken together or a series of transactions
or otherwise) on such terms and conditions, as specified in the said lease agreement within the limits mentioned
below:

No.

Name(s
) of
the
Related
Party

Nature of
Relationship

Nature of
Transaction

Particulars of
contracts or
arrangements

Any advance
paid or
received for
the contract
or
arrangemen
t

The manner of
determine the
pricing and other
commercial terms

Whether
all factor
considered

Value
(Rs. in
Lakhs)

Mrs.
Chanda
Patwari

Share Holder
(Relative of
KMP)

Rental
payment

Lease agreement
dated April 23, 2019,
for a period of 36
months form 01-04-
2019 entitled to
receive rental income
in respect of the
Company’s registered
Office

No
Advances
paid or
received

The pricing mechanism
followed for the
transaction is based on
the lease agreement
entered during the
normal course of
business and at arm
length basis. Following
the established trade
norms.

All the factor
considered
as per the

market
norms.

12

10.

RESOLVED FURTHER THAT the Board be and is hereby authorized to do and perform all such acts, deeds, matters and
things, as may be necessary, including but not limited to implement terms and conditions set out in the said Lease
Agreement; settling all such issues, questions, difficulties or doubts whatsoever that may arise and to take all such
decisions from powers herein conferred; and delegate all or any of the powers herein conferred to any Director, Chief
Financial Officer, or any other Officer / Authorized Representative of the Company, without being required to seek
further consent from the Members and that the Members shall be deemed to have accorded their consent thereto
expressly by the authority of this Resolution.

RESOLVED FURTHER THAT all actions taken by the Board or Audit Committee in connection with any matter referred
to or contemplated in this Resolution, be and is hereby approved, ratified and confirmed in all respect.

Approval of Related Party Transactions with certain identified related parties of the Company for the financial
year 2025-26

To consider and if thought fit, to pass with or without modification(s), the following resolution as an Ordinary
Resolution:
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“RESOLVED THAT pursuant to the provision of Section 188 of the Companies Act, 2013 and other applicable
provisions, if any, read with Rule 15 of Companies ( Meeting of Board and its Powers) Rules, 2014 as amended till date
along with Regulation 23 of Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended from time to time (including any statutory modification(s) or re-enactment(s) thereof
for the time being in force) and other applicable laws/ statutory provisions, the members of the Company do hereby
confirm, and approved the related parties transactions as detailed below entered/ to be entered by the Company for
the financial year 2025-26 and authorize the audit committee and the Board of Directors of the Company to enter
into arrangements/ transactions with the following entities and finalize all such terms and conditions as it deem fit,

within the limits mentioned below entered during the ordinary course of business and at arm length pricing.

s. | Name(s) Nature of Nature of Particulars |Any advance paid The manner of Whether all Value
No of Relationship | Transaction | of contracts or received for determine the pricing factor (Rs. in
the or the contract or and other considered Lakhs
Related arrangemen arrangement commercial terms )
Party ts

1 M/s. Subsidiary Interest Financial No Advances The transaction will be | All the factor 10
Starlite Company Income year 2025- |paid or received held during the normal |considered as per
Global 26 course of business and the market
Enterprises at arm length basis. norms.

FZE Following the
established trade
norms.

2 M/s. Subsidiary Interest Financial No Advances The transaction will be | All the factor 60
Starlite Company Payout year 2025- |paid or received held during the normal |considered as per
Fashions 26 course of business and the market
Private at arm length basis. norms.

Limited Following the
established trade
norms.

3 M/s Associate Amounts Financial No Advances The transaction will be | All the factor 50
Starlite Company received year 2025- |paid or received held during the normal |considered as per
Spintech onrunning | 26 course of business and the market
Limited a/c at arm length basis. norms.

(interest Following the
bearing) established trade
norms.

RESOLVED FURTHER THAT Board of be and are hereby authorized to perform and execute all such deeds, matters and
things including delegation of authority as may be deemed necessary or expedient to give effect to this resolution and
for the matters connected therewith or incidental thereto”.

RESOLVED FURTHER THAT all actions taken by the Board or Audit Committee in connection with any matter referred
to or contemplated in this Resolution, be and is hereby approved, ratified and confirmed in all respect.

By Order of the Board
For Starlite Global Enterprises (India) Limited

Sanjay Patwari

Date: 06-08-2025
Place: Hyderabad

Registered Office
Starlite Global Enterprises (India) Limited

603, 6" Shangrila Plaza, Plot No-14, Road no-2
Banjara Hills, Hyderabad-500034

CIN: L17110TG1962PLC000915

Email id: info@starliteglobal.in

Website: http://starliteglobal.in/investors/

Managing Director
DIN: 00253330
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Notes:

10.

11.

12.

A MEMBER ENTITLED TO ATTEND AND VOTE IS ENTITLED TO APPOINT A PROXY TO ATTEND AND VOTE INSTEAD
OF HIMSELF, AND THE PROXY NEED NOT BE A MEMBER.

The relevant explanatory statement pursuant to the provisions of Section 102 of the Companies Act, 2013 and
rules related thereto, SEBI Listing Regulations and Secretarial Standard-2 (ICSl) setting out the material facts and
reasons in respect of the items of Special Business set out in Iltem no.3 to 9 of this Notice, is annexed herewith.

At the ensuing 62" Annual General Meeting, Mrs. Sangeeta Tibrewala retire by rotation and being eligible, offer
herself for re-appointment. And re-appointment of Mr. Sanjay Patwari as Managing Director of the Company.
The Details of Director seeking appointment/ reappointment at the 62" AGM in pursuance of provision of
Companies Act, 2013 and Regulation 36(3) of the SEBI (LODR) Regulations, 2015 are given as Annexure to the
Notice.

Proxy, in order to be effective, should be duly stamped, completed, signed and deposited at the Registered
Office of the Company not less than 48 hours before the commencement of the meeting. Stamps should be
affixed on the Proxy Form. Forms which are not stamped are Liable to be considered as invalid. It is advisable
that the Proxy Holder’s signature may also be furnished in the Proxy Form, for identification purposes. A proxy
form is attached herewith.

Members who are holding shares in physical form or who have not registered updated their email address
with the Company are requested to register / update the same by sending signed request letter mentioning
your name, email id, folio number, number of shares held, certificate number, distinctive number and
complete address along with self-attested copy of PAN card to the Company at info@starliteglobal.in or
Company Registrar i.e. CIL securities at rta@cilsecurities.com. The Member whose email addresses are not
registered with the Company can also request for receiving the Notice and Annual Report for casting their
vote through remote e-voting and also for e-voting details who desirous to vote may contact at
info@starliteglobal.in

A person can act as proxy on behalf of Members not exceeding fifty (50) and holding in aggregate not more than
10% of the total share capital of the Company. In case a proxy is proposed to be appointed by a member holding
more than 10% of the total share capital of the Company carrying voting rights, then such proxy shall not act as
a proxy for any other person or shareholder.

Non-Individual Member (i.e Institutional/ Corporate Members) intending to participate through their
Authorized Representative(s) are requested to send a scanned copy of a duly certified Board Resolution
authorizing their representative(s) to participate and vote on their behalf at the AGM, pursuant to Section 113
of the Companies Act, 2013 and the Scrutinizer at Akhil@amalaws.com with a copy marked to
info@starliteglobal.in

In case of joint holder participating at the AGM together only such joint holder whose name appears higher in
the order of names will be entitled to vote.

Non-Resident Members: Non-Resident Indian Members are requested to inform Registrar and Transfer Agents,
immediately of: a) Change in their residential status on return to India for permanent settlement.; b) Particulars
of their bank account maintained in India with complete name, branch, account type, account number, IFSC
Code, MICR No. and address of the bank, if not furnished earlier, to enable Corporation to remit dividend to the
said Bank Account directly.

Green Initiative: In compliance of the provision of the Companies Act, 2013 and SEBI (Listing Obligations &
Disclosure Requirements) Regulations, 2015, Company has sent Annual Reports in Electronic Mode to the
Members who have registered their E-mail IDs either with the Registrar and Transfer Agents or with their
respective Depositories. However, an option is available to the Members to continue to receive the physical
copies of the documents/ Annual Reports by making a specific request quoting their Folio No./Client ID & DP ID
to Company or to RTA.

The Register of Directors and Key Managerial Personnel and their shareholding maintained under Section 170
of the Act, the Registrar of contracts or Arrangements in which Directors are interested under Section 189 of
the Act and any other documents referred to in the accompanying Notice and Explanatory Statement, shall be
made available for inspection by the Members in accordance with the applicable statutory requirements based
on the request received by the Company at info@starliteglobal.in

SEBI has mandated the submission of PAN, KYC details and nomination by holders of physical securities and linking
PAN with Aadhaar vide its circulars dated March 16, 2023, and November 17, 2023. Shareholders are requested
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13.

14.

15.

16.

17.

18.

19.

to submit their PAN, KYC and nomination details to the Company’s RTA M/s. CIL Securities Limited at
rta@cilsecurities.com. The forms for updating the same are available at http://starliteglobal.in/investors/
Members holding shares in electronic form are requested to submit their PAN to their depository participant(s).
Members holding shares in physical mode are requested to update their email addresses with the Company’s RTA
at rta@cilsecurities.com. Members may follow the process detailed below for availing other services from RTA:

Type of | Process to be followed
Holder
Physical For availing the following investor services, send a written request in the prescribed

forms to the RTA of the Company, CIL Securities Limited Raghav Ratna Towers, 214
Chirag Ali Lane Abids Hyderabad-500001 Email: rta@cilsecurities.com Telephone
No:040-6901 1111

Form for availing investor services to register PAN, email address, | Form ISR-1
bank details and other KYC details or changes / update thereof for
securities held in physical mode

Update of signature of securities holder Form ISR-2
Declaration to opt out Form ISR-3
For nomination as provided in the Rule 19 of the Companies (Share | Form SH-13
Capital and Debenture) Rules, 2014
Cancellation of nomination by the holder(s) (along with ISR-3) / | Form SH-14
Change of nominee

Demat Please contact your DP and register your email address and bank account details in

your Demat account, as per the process advised by your DP.

In terms of requirements of Regulation 40 of the Listing Regulations as amended from time to time, transfer,
transmission and transposition of securities shall be affected only in dematerialized form only pursuant SEBI
Circular SEBI/HO/MIRSD/MIRSD_RTAMB/P/CIR/2022/8 dated January 25, 2022. Accordingly, shareholders
holding equity shares in physical form are urged to have their shares dematerialized to be able to freely transfer
them and participate in various corporate actions.

Pursuant to SEBI Circular NO. SEBI/HO/MIRSD/MIRSD-PoD/P/CIR/2025/97 dated July 2, 2025, all shareholders
are hereby informed that a Special window is being opened for a period of six months from July 7, 2025 to
January 6, 2026 to facilitate re-lodgement of transfer requests of physical shares. This facility is available for
transfer deed lodged prior to April 1, 2019 and which were rejected, returned or not attended to due to
deficiencies in documents/ process/ or otherwise.

All relevant documents referred to in the accompanying Notice along with the Statutory Registers maintained
by the Company as per the Act will be available for inspection upto the date of AGM of the Company and will
also be available for inspection by the Members during AGM. Members seeking to inspect such documents can
send an email to info@starliteglobal.in

The Notice of the 62" Annual General Meeting and Annual Report of the Company for the year ended March
31, 2025 is uploaded on the Company’s website http://www.starliteglobal.in/investors/ and may be accessed
by the members and will also be available on the website of the Stock Exchanges i.e. Metropolitan Stock
Exchange Board of India Limited (MSEI) www.msei.in. Copies of the above documents are being sent by
electronic mode to the members whose email addresses are registered with the Company/Depository
Participant for communication purposes unless any member has requested for a hard copy of the same. Notice
of 62" AGM can also accessed on the website of CDSL i.e www.evotingindia.com

Electronic copy of the Annual Report for 2024-25 is being sent to all the members whose email IDs are registered
with the Company/Depository Participants(s) for communication purposes unless any member has requested
for a hard copy of the same.

SEBI vide its circular dated 20th April 2018, directed all the listed companies to record the Income Tax PAN and
Bank account details of all their shareholders holding shares in physical form. SEBI has mandated the submission
of Permanent Account Number (PAN) by every participant in securities market. Members holding shares in
electronic form are, therefore, requested to submit the PAN to their Depository Participant with whom they are
maintaining their demat accounts and members holding shares in physical form to the Company / RTA.
Members holding shares in physical form, in identical order of names, in more than one folio are requested to
send to the Company or M/s CIL Securities Limited, the details of such folios together with the share certificates
for consolidating their holdings in one folio. A consolidated share certificate will be issued to such Members
after making requisite changes.
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20

21.

22.

23.

24,

25.

26.

27.

28.

29.

Ste

. The members who would have casted their vote by remote e-voting prior to the meeting may also attend the
meeting but shall not be entitled to cast their vote again.

Pursuant to the Section 108 of the Companies Act, 2013 read with Rule 20 of the Companies (Management and
Administration) Rules, 2014, as amended and Regulation 44 of the Listing Regulations, and the MCA Circulars,
the Company is providing facility of remote e-voting to its Members through Central Depository Services (India)
Limited (“CDSL”) in respect of the business to be transacted at 62" AGM. The facility of casting votes by a
member using remote e-voting as well as e-voting system on the date of the AGM will be provided by CDSL.
Members of the Company holding shares either in physical form or in dematerialized form, as on the cut-off
date for e-voting is Monday September 22, 2025 may cast their vote electronically. The e-voting module shall
be disabled by CDSL for voting thereafter.

Members are requested to note that, dividends, if any, if not en-cashed for a consecutive period of 7 years from
the date of transfer to Unpaid Dividend Account of the Company, are liable to be transferred to the Investor
Education and Protection Fund (“IEPF”). In view of this, Members are requested to claim their dividends from
the Company, within the stipulated timeline. The Members, whose unclaimed dividends have been transferred
to IEPF, may claim the same by making an online application to the IEPF Authority in web Form No. IEPF-5
available on www.iepf.gov.in.

Members who wish to inspect the relevant documents referred to in the Notice can send an email to
info@starliteglobal.in upto the date of the Annual General Meeting.

The Board of Directors of the Company at its board meeting dated August 6, 2025 has appointed Peer Reviewed
Practicing Company Secretary Mr. Akhil Mittal & Associates (ACS no.38717 & CP No. 21095) to act as the
Scrutinizer for conducting the e-voting and voting at venue in a fair and transparent manner.

The Scrutinizer shall, after the conclusion of voting at the 62" AGM, first count the votes cast during the Meeting
and, thereafter, unblock the votes cast through remote e-Voting, in the presence of at least two witnesses not
in the employment of the Company and shall make, not later than two working days from the conclusion of the
AGM, a Consolidated Scrutinizer’s Report of the total votes cast in favour or against, if any, to the Chairman or
a person authorised by him in writing, who shall countersign the same and declare the result of the voting
forthwith.. The results declared along with the consolidated scrutinizer’s report shall be placed on the website
of the Company http://www.starliteglobal.in/investors/ and on the website of CDSL i.e.
https://www.evotingindia.com/ . The results shall simultaneously be communicated to Metropolitan Stock
Exchange of India (MSEI) at www.msei.in

The facility for voting through polling paper shall be made available at the meeting and the members attending
the meeting who have not cast their vote by remote e-voting/ ballot form shall be able to vote at the Meeting
through polling paper.

A member can opt for only single mode of voting i.e., either through e-voting or by Ballot Form. If a Member
casts votes by both modes, e-voting shall prevail and vote by Ballot shall be treated as invalid. The members
who have cast their vote by remote e-voting/ballot form may also attend the meeting but shall not be entitled
to cast their vote again.

The Voting rights of the members shall be in proportion to the paid-up value of their shares in the Equity Capital
of the Company as on cut-off date (i.e., for e-voting) September 22, 2025.

INSTRUCTIONS FOR SHAREHOLDERS FOR E-VOTING ARE AS UNDER:

The voting period begins on Friday, September 26, 2025 from 9:00 A.M (IST) and ends on Sunday, September
28,2025 at 5:00 P.M.(IST) During this period shareholders of the Company, holding shares either in physical form
or in dematerialized form, as on the cut-off date (for e-voting) of Monday, September 22, 2025 may cast their
vote electronically. The e-voting module shall be disabled by CDSL for voting thereafter.

THE INTRUCTIONS OF SHAREHOLDERS FOR REMOTE E-VOTING:

p 1: Access through Depositories CDSL/NSDL e-voting system in case of individual shareholders holding shares in

Demat mode.

Ste
ind

i)

p2: Access through CDSL e-voting System in case of shareholders holding shares in physical mode and non-
ividual shareholders in Demat mode.

Remote e-voting period shall commence on Friday, September 26, 2025 from 9:00 A.M (IST) and ends on Sunday,
September 28, 2025 at 5:00 P.M.(IST) During this period, Members of the Company holding shares either in physical
or dematerialized form as on the Cut-off date for e-voting i.e. Monday, September 22, 2025 (including those
Members who may not have received this Notice due to non-registration of their e-mail address with the Company
or the Depositories/ Depository Participants), may cast their vote electronically in respect of the resolutions as set
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i)

i)

iv)

out in this Notice only through remote e-voting. The remote e-voting module shall be disabled by CDSL for voting
thereafter.

During the remote e-voting period, Members can login at CDSL e-voting platform any number of times till they have
voted on the resolution(s). Once the vote on resolution is cast by a Member, whether partially or otherwise,
Member shall not be allowed to change it subsequently or cast the vote again.

Pursuant to SEBI Circular No. SEBI/HO/CFD/CMD/CIR/P/2020/242 dated 09.12.2020, under Regulation 44 of
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, listed
entities are required to provide remote e-voting facility to its shareholders, in respect of all shareholders’
resolutions. However, it has been observed that the participation by the public non-institutional shareholders/retail
shareholders is at a negligible level.

Currently, there are multiple e-voting service providers (ESPs) providing e-voting facility to listed entities in India.
This necessitates registration on various ESPs and maintenance of multiple user IDs and passwords by the
shareholders.

In order to increase the efficiency of the voting process, pursuant to a public consultation, it has been decided to
enable e-voting to all the Demat account holders, by way of a single login credential, through their Demat
accounts/ websites of Depositories/ Depository Participants. Demat account holders would be able to cast their
vote without having to register again with the ESPs, thereby, not only facilitating seamless authentication but also
enhancing ease and convenience of participating in e-voting process.

Step 1: Access through Depositories CDSL/NSDL e-voting system in case of individual shareholders holding shares
in Demat mode.

In terms of SEBI circular no. SEBI/HO/CFD/CMD/CIR/P/2020/242 dated December 9, 2020 on e-Voting facility
provided by Listed Companies, Individual shareholders holding securities in demat mode are allowed to vote
through their demat account maintained with Depositories and Depository Participants. Shareholders are advised
to update their mobile number and email Id in their demat accounts in order to access e-Voting facility.

Individual demat account holders would be able to cast their vote without having to register again with the e-
voting service provider (ESP) thereby not only facilitating seamless authentication but also ease and convenience
of participating in e-voting process. The members are advised to update their mobile number and e-mail ID with
their DPs to access e-Voting facility

Login method for e-Voting for Individual shareholders holding securities in Demat mode CDSL/NSDL is given

below:

Type of shareholders |Login Method

Individual id and password. Option will be made available to reach e-Voting page without any
Shareholders holding further authentication. The users to login to Easi / Easiest are requested to visit cdsl
securities in Demat website www.cdslindia.com and click on login icon & New System Myeasi Tab.

mode with CDSL 2) After successful login the Easi / Easiest user will be able to see the e-Voting option for
Depository eligible companies where the evoting is in progress as per the information provided by

1) Users who have opted for CDSL Easi / Easiest facility, can login through their existing user

company. On clicking the evoting option, the user will be able to see e-Voting page of the
e-Voting service provider for casting your vote during the remote e-Voting period or
joining virtual meeting & voting during the meeting. Additionally, there is also links
provided to access the system of all e-Voting Service Providers, so that the user can visit
the e-Voting service providers’ website directly.

3) Ifthe user is not registered for Easi/Easiest, option to register is available at cdsl website
www.cdslindia.com and click on login & New System Myeasi Tab and then click on
registration option.

4) Alternatively, the user can directly access e-Voting page by providing Demat Account
Number and PAN No. from e-Voting link available on www.cdslindia.com home page. The
system will authenticate the user by sending OTP on registered Mobile & Email as
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recorded in the Demat Account. After successful authentication, user will be able to see
the e-Voting option where the evoting is in progress and also able to directly access the
system of all e-Voting Service Providers.

Individual
Shareholders holding
securities in demat
mode with NSDL
Depository

1)

2)

3)

If you are already registered for NSDL IDeAS facility, please visit the e-Services website of
NSDL. Open web browser by typing the following URL: https://eservices.nsdl.com either
on a Personal Computer or on a mobile. Once the home page of e-Services is launched,
click on the “Beneficial Owner” icon under “Login” which is available under ‘IDeAS’
section. A new screen will open. You will have to enter your User ID and Password. After
successful authentication, you will be able to see e-Voting services. Click on “Access to e-
Voting” under e-Voting services and you will be able to see e-Voting page. Click on
company name or e-Voting service provider name and you will be re-directed to e-Voting
service provider website for casting your vote during the remote e-Voting period.

If the user is not registered for IDeAS e-Services, option to register is available at
https://eservices.nsdl.com. Select “Register Online for IDeAS “Portal or click at
https://eservices.nsdl.com/SecureWeb/IdeasDirectReg.jsp

Visit the e-Voting website of NSDL. Open web browser by typing the following URL:
https://www.evoting.nsdl.com/ either on a Personal Computer or on a mobile. Once the
home page of e-Voting system is launched, click on the icon “Login” which is available
under ‘Shareholder/Member’ section. A new screen will open. You will have to enter your
User ID (i.e. your sixteen digit demat account number hold with NSDL), Password/OTP
and a Verification Code as shown on the screen. After successful authentication, you will
be redirected to NSDL Depository site wherein you can see e-Voting page. Click on
company name or e-Voting service provider name and you will be redirected to e-Voting
service provider website for casting your vote during the remote e-Voting period.

Individual
Shareholders (holding
securities in demat
mode) login through
their Depository
Participants (DP)

You can also login using the login credentials of your demat account through your
Depository Participant registered with NSDL/CDSL for e-Voting facility. After Successful
login, you will be able to see e-Voting option. Once you click on e-Voting option, you will
be redirected to NSDL/CDSL Depository site after successful authentication, wherein you
can see e-Voting feature. Click on company name or e-Voting service provider name and
you will be redirected to e-Voting service provider website for casting your vote during
the remote e-Voting period.

Important note: Members who are unable to retrieve User ID/ Password are advised to use Forget User ID and Forget

Password option available at abovementioned website.

Helpdesk for Individual Shareholders holding securities in demat mode for any technical issues related to login

through Depository i.e. CDSL and NSDL

Login type

Helpdesk details

Individual Shareholders holding securities
in Demat mode with CDSL

Members facing any technical issue in login can contact CDSL helpdesk by
sending a request at helpdesk.evoting@cdslindia.com or contact at toll fred
no. 1800 22 55 33

Individual Shareholders holding securities
in Demat mode with NSDL

Members facing any technical issue in login can contact NSDL helpdesk b
sending a request at evoting@nsdl.co.in or call at : 022 - 4886 7000 and 023
- 2499 7000

Step2: Access through CDSL e-voting System in case of shareholders holding shares in physical mode and non- individual

shareholders in Demat mode.

a. Login method for Remote e-Voting for Physical shareholders and shareholders other than individual holding in

Demat form.

1) The shareholders should log on to the e-voting website www.evotingindia.com.
2) Click on “Shareholders” module.
3) Now enter your User ID

For CDSL: 16 digits beneficiary ID,
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For NSDL: 8 Character DP ID followed by 8 Digits Client ID,

Shareholders holding shares in Physical Form should enter Folio Number registered with the Company.

4)  Next enter the Image Verification as displayed and Click on Login.
5) If you are holding shares in Demat form and had logged on to www.evotingindia.com and voted on an earlier
e-voting of any company, then your existing password is to be used.
6) If you are a first-time user follow the steps given below:
For Physical shareholders and other than individual shareholders holding shares in Demat
PAN Enter your 10 digit alpha-numeric *PAN issued by Income Tax Department (Applicable for both demat
shareholders as well as physical shareholders)
e Shareholders who have not updated their PAN with the Company/Depository Participant afe
requested to use the sequence number sent by Company/RTA or contact Company/RTA.
Dividend Bank | Enter the Dividend Bank Details or Date of Birth (in dd/mm/yyyy format) as recorded in your demjt
Details account or in the company records in order to login.
OR
Date of Birth e If both the details are not recorded with the depository or company, please enter the membger
(DOB) id / folio number in the Dividend Bank details field.

vi) After entering these details appropriately, click on “SUBMIT” tab.

vii) Shareholders holding shares in physical form will then directly reach the Company selection screen. However,
shareholders holding shares in demat form will now reach ‘Password Creation’ menu wherein they are required to
mandatorily enter their login password in the new password field. Kindly note that this password is to be also used
by the demat holders for voting for resolutions of any other company on which they are eligible to vote, provided
that company opts for e-voting through CDSL platform. It is strongly recommended not to share your password
with any other person and take utmost care to keep your password confidential.

viii)

ix) Click on the EVSN <250903095> for the relevant <Starlite Global Enterprises (India) Limited> on which you choose

For shareholders holding shares in physical form, the details can be used only for e-voting on the resolutions
contained in this Notice.

to vote.

x) Onthe voting page, you will see “RESOLUTION DESCRIPTION” and against the same the option “YES/NO” for voting.
Select the option YES or NO as desired. The option YES implies that you assent to the Resolution and option NO
implies that you dissent to the Resolution.

xi) Click on the “RESOLUTIONS FILE LINK” if you wish to view the entire Resolution details.

xii) After selecting the resolution, you have decided to vote on, click on “SUBMIT”. A confirmation box will be displayed.
If you wish to confirm your vote, click on “OK”, else to change your vote, click on “CANCEL” and accordingly modify

your vote.

ii)

xiv)You can also take a print of the votes cast by clicking on “Click here to print” option on the Voting page.

xv) If a demat account holder has forgotten the login password then Enter the User ID and the image verification code
and click on Forgot Password & enter the details as prompted by the system.

xvi)There is also an optional provision to upload BR/POA if any uploaded, which will be made available to scrutinizer
for verification.

xvii)

Once you “CONFIRM” your vote on the resolution, you will not be allowed to modify your vote.

Additional Facility for Non — Individual Shareholders and Custodians —For Remote Voting only.
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Non-Individual shareholders (i.e., other than Individuals, HUF, NRI etc.) and Custodians are required to log on
to www.evotingindia.com and register themselves in the “Corporates” module.

A scanned copy of the Registration Form bearing the stamp and sign of the entity should be emailed to
helpdesk.evoting@cdslindia.com.

After receiving the login details a Compliance User should be created using the admin login and password. The
Compliance User would be able to link the account(s) for which they wish to vote on.

The list of accounts linked in the login will be mapped automatically & can be delink in case of any wrong
mapping.

It is Mandatory that, a scanned copy of the Board Resolution and Power of Attorney (POA) which they have
issued in favour of the Custodian, if any, should be uploaded in PDF format in the system for the scrutinizer to
verify the same.

Alternatively Non Individual shareholders are required mandatory to send the relevant Board Resolution/
Authority letter etc. together with attested specimen signature of the duly authorized signatory who are
authorized to vote, to the Scrutinizer and to the Company at the email address viz info@starliteglobal.in
(designated email address by company), if they have voted from individual tab & not uploaded same in the CDSL
e-voting system for the scrutinizer to verify the same.

PROCESS FOR THOSE SHAREHOLDERS WHOSE EMAIL/ MOBILE NO ARE NOT REGISTERED WITH IN THE
COMPANY/ DEPOSITORIES.

1.For Physical shareholders- please provide necessary details like Folio No., Name of shareholder, scanned copy
of the share certificate (front and back), PAN (self-attested scanned copy of PAN card), AADHAR (self-attested
scanned copy of Aadhar Card) by email to info@starliteglobal.in (Company) / rta@cilsecurities.com (RTA email
id).

2. For Demat shareholders-Please update your email id & mobile no. with your respective Depository
Participant (DP)

3. For Individual Demat shareholders — Please update your email id & mobile no. with your respective
Depository Participant (DP) which is mandatory while e-Voting & joining virtual meetings through Depository.

If you have any queries, grievance or feedback or issues regarding e-Voting from the CDSL e-Voting System, you
can write to an email helpdesk.evoting@cdslindia.com or contact at toll free no. 1800225533 (Monday to Friday
10:00 AM to 6:30 PM).

Or

You may contact Central Depository Services India Limited (CDSL) A, Wing, 34/35 Floor Marathon Futurex
Mafatlal Compounds, N M Joshi Marg, Lower Parel (East) Mumbai-400013 or contact Mr. Nitin Kunder (022-
62343626) or Ms. Asawari Kalokhe (022-62343624) or Mr. Rakesh Dalvi (022-62343611)

v) Members whose email IDs are not registered with the Company/ Depository Participants(s), and consequently
Notice and e-voting instructions cannot be serviced, will have to follow the following process:

a. Members who have not registered their email address and in consequence, the Notice of AGM and e-voting
instructions cannot be serviced, may temporarily get their email address and mobile number provided with , by
contacting the RTA rta@cilsecurities.com .Members are requested to follow the process as guided to capture the
email address and mobile number for sending the soft copy of the notice and e-voting instructions along with the
User ID and Password. In case of any queries, member may write to rta@cilsecurities.com

Alternatively, member may send an email request at the email id rta@cilsecurities.com along with scanned copy
of the signed copy of the request letter providing the email address, mobile number, self-attested PAN copy and
Client Master copy in case of electronic folio and copy of share certificate in case of physical folio for sending the
notice of AGM and the e-voting instructions.

b. After receiving the e-voting instructions, please follow all steps above to cast your vote by electronic means.
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In case you have any queries or issues regarding e-voting, you may refer the Frequently Asked Questions (“FAQs”)
and e-voting manual available at www.evotingindia.com under help section or write an email to
helpdesk.evoting@cdslindia.com

vi) The Scrutinizer shall, after conclusion of remote e-voting submit his report to the Chairman of the Company. The result
of the AGM will be declared by the Chairman or any person authorized by him, in this regard, not later than 2 working
day from the conclusion of the AGM.

vii) The Result(s) in respect of the resolution as set out in the Notice, so declared, along with the Scrutinizer’s Report will
be communicated to the Stock Exchanges and will be uploaded on the website of the Company at
http://starliteglobal.in/investors/ Stock exchange website https://www.msei.in/ and CDSL website
https://www.evotingindia.com/ . The said Results will also be displayed at the registered office of the Company

viii) In case Members have any queries or need any assistance on remote e-voting, they may write to RTAi.e CIL Securities
Limited at rta@cilsecurities.com or contact at 040-6901 1111

By Order of the Board
For Starlite Global Enterprises (India) Limited

Sanjay Patwari
Date: 06-08-2025 Managing Director
Place: Hyderabad DIN: 00253330

Registered Office

Starlite Global Enterprises (India) Limited
603, 6™ Shangrila Plaza, Plot No-14, Road no-2
Banjara Hills, Hyderabad-500034

CIN: L17110TG1962PLC000915

Email id: info@starliteglobal.in

Website: http://starliteglobal.in/investors/
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ANNEXURE TO NOTICE

Explanatory Statement pursuant to Section 102 (1) of the Companies Act, 2013, in respect of Business set out in the
Notice convening the 62" Annual General Meeting of the Company to be held on September 29, 2025.

Item No. 2

As regards re-appointment of Mrs. Sangeeta Tibrewala referred to in Item No. 2 of the Notice, the following disclosures
are made for the information of the Shareholders:

Information about the appointee:

Mrs. Sangeeta Tibrewala (born on November 19, 1966) is a non-executive women Director on the Board of Starlite Global
Enterprises (India) Limited. She is Chartered Accountant and has 18+ years of diversified work experience in the various
fields like finance, accounts, taxation etc.

Mrs. Sangeeta Tibrewala has given her consent to act as a director and eligible to appoint as a director of the company. In
opinion of the board she possesses requisite skills, experience and knowledge relevant to the Company’s business and it
would be of immense benefit to the Company to continue to have his association with the Company as a Director of the
Company.

BRIEF RESUME OF THE DIRECTORS SEEKING APPOINTMENT/ RE-APPOINTMENT AS REQUIRED UNDER
REGULATION 36(3) OF SEBI (LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015
S. PARTICULARS DETAILS OF THE DIRECTOR

Qualification
Experience & Brief Resume

He is a member of Institute of Chartered Accountant of India (ICAI)
Mrs. Sangeeta Tibrewala is qualified Chartered Accountant who
having a more than 18+ years of experience in the field of finance,
taxation, auditing and taxation etc.

She is liable to retire by rotation.

NO

1 Name of Director Mrs. Sangeeta Tibrewala
2 DIN 08778662

3 Date of Birth (Age) 19-11-1966 (58 years)

4 Nationality Singapore

6

7

8 Terms & Conditions of Appointment,
other than remuneration

9 Nature of his expertise
functional areas

in specific | She is a qualified Chartered Accountant. Her expertise lies in
corporate accounting, statutory and internal audits, income tax,
Goods and Services Tax (GST) and business advisory services. She
has 18+ years of work experience in the field of Finance, Accounts
and Taxation.

None

None

10 Remuneration sought to be paid, if any
11 Remuneration last drawn by such person
in the Company

12 Relationship with the other directors,

Managers and Key Managerial Personnel
of the Company

Relative of Mr. Sanjay Patwari who is Promoter and Managing
Director of the Company

Chairmanship of the Committee of other
Board

13 Number of Meetings of the Board | Mrs. Sangeeta Tibrewala has attended 4 (four) board meeting
attended during the year during the financial year 2024-25.

14 Directorship, Trusteeships, Partnerships | Not Applicable
etc. held in other Companies, firms,
trusts, entities on the date of Notice

15 Other directorship/ membership/

Other Chairmanship of the Committee of other Boards- Not
Applicable
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16 Listed entities from which the person has | NIL
resigned in the past three years
17 Number of shares held in the Company | 74,662
(including shareholding as a beneficial
owner)

18 Confirmation in compliance with SEBI | Mrs. Sangeeta Tibrewala has confirmed that she is not debarred
Letter dated June 14, 2018 read along | from holding the office by virtue of any SEBI order or any other
with Exchange circular dated June 20, | authority.

2018 (affirmation that the person
proposed to be appointed as Director is
not debarred from holding the office by
virtue of any SEBI Order or any other
authority)

19 Affirmation that the Director being | Mrs. Sangeeta Tibrewala has confirmed that she is not disqualified
appointed is not disqualified from | from holding the office of director pursuant to provision of Section
holding the office of director pursuant to | 164 of the Companies Act, 2013

provision of Section 164 of Companies
Act, 2013

Regulation 23 (7) of Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015 provides that all entities falling under the definition of related parties shall not vote to approve any related party
transaction, irrespective of whether the entity is a party to the transaction or not. Therefore, none of the Promoter Group
entities holding share(s) will vote on this Resolution.

None of Directors or Key Managerial Personnel except Mr. Sanjay Patwari, Managing Director and Mrs. Sangeeta Tibrewala
herself and their relative are concerned or interested, financially or otherwise in the resolution set out in item No. 2

The Board recommends the resolution set out at Item No. 2 as an Ordinary Resolution to Shareholders for their approval.

ITEM NO.3

The members of the Company at the 57" Annual General Meeting held on September 30, 2020 had approved the
appointment of Mr. Sanjay Patwari as Managing Director of the Company for a period of 5 (five) years with effect from
August 25, 2020. Accordingly, he will be completing his current term as a Managing Director on August 24, 2025. It is now
proposed to re-appoint Mr. Sanjay Patwari as a Managing Director of the Company for a period of five (5) years from
August 21, 2025 to August 20, 2030. On the recommendation of the Nomination and Remuneration Committee of the
Company, the Board of Directors has approved the re-appointment of Mr. Sanjay Patwari as a Managing Director (“Key
Managerial Personnel”) of the Company for a period of 5 (five) years with effect from August 21, 2025.

Subject to the control and supervision of the Board of Directors and subject to the provisions of the Companies Act, 2013
(“Act”) Mr. Sanjay Patwari in his capacity as Managing Director of the Company, shall have the powers for general conduct
and management of the affairs the Company and he shall be entitled to exercise all such powers and to do all such acts
and things the Company is authorized to exercise and all such powers, acts or things which are directed or required by the
applicable provisions of the Act or such other applicable laws or under the Memorandum and Articles of Association of
the Company or otherwise, except those to be exercised or done by the Company in General meeting or by the Board of
Directors at their meeting only. Mr. Sanjay Patwari shall perform such duties and exercise such powers as are additionally
entrusted to him among others the power, authorities, functions, duties, responsibilities by the Board of Directors from
time to time.

The copy of the draft agreement with Mr. Sanjay Patwari is available for inspection by any member of the Company.

BRIEF RESUME OF THE DIRECTORS SEEKING APPOINTMENT/ RE-APPOINTMENT AS REQUIRED UNDER
REGULATION 36(3) OF SEBI (LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015

S. PARTICULARS DETAILS OF THE DIRECTOR
NO
1 Name of Director Mr. Sanjay Patwari

DIN 00253330
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3 Date of Birth (Age) 15-07-1964

4 Nationality Indian

6 Qualification Bachelor of Textile Technology from MS University, Baroda

7 Experience & Brief Resume Sanjay Patwari is involved in managing the groups’ various

businesses and has over 35+ years of experience in group strategy,
supply chain, finance and marketing. He was one of the founding
members of the Entrepreneurs Organization (EO) Hyderabad and
the Rotary Club of Hyderabad Deccan. He has also been President
of Rotary Club of Hyderabad Deccan (1995) and Chapter
Chairperson of Entrepreneurs Organization (2003).

8 Terms & Conditions of Appointment, | Appointment as Managing Director for a period of 5 (five) years
other than remuneration

9 Nature of his expertise in specific | Mr. Sanjay Patwari has deep exposure in Marketing, Purchase,
functional areas Production. He has indepth knowledge of the core business of the

Company i.e. Spinning Mills, Textile and Real Estate Industry. He
has been affiliated with the Company as a member of the Board of
Directors since 01 July, 1996 and from then the Company has
gained from his visionary approach. He has a vast experience of
about three decades and wholesome exposure on all aspects of
business of the Company and is engaged in supervision & conduct
of business of industrial units of the Company

10 Remuneration sought to be paid, if any | None

11 Remuneration last drawn by such | 24 Lakhs
person in the Company

12 Relationship with the other directors, | Relative of Mrs. Sangeeta Tibrewala who is Non-executive Director
Managers and Key Managerial | of the Company
Personnel of the Company

13 Number of Meetings of the Board | Mr. Sanjay Patwari has attended 7 (seven) board meeting during the
attended during the year financial year 2024-25.

14 Directorship, Trusteeships, | Mr. Sanjay Patwari holds the directorship in other unlisted
Partnerships etc. held in other | companies are as follow:

Companies, firms, trusts, entities on the | -Starlite Fashions Private Limited; and
date of Notice -Starlite Spintech Limited

15 Other directorship/ membership/ | Not Applicable
Chairmanship of the Committee of
other Board

16 Listed entities from which the person | Not Applicable
has resigned in the past three years

17 Number of shares held in the Company | 4,90,496 Equity Shares
(including shareholding as a beneficial
owner)

18 Confirmation in compliance with SEBI | Mr. Sanjay Patwari has confirmed that she is not debarred from

Letter dated June 14, 2018 read along | holding the office by virtue of any SEBI order or any other authority.
with Exchange circular dated June 20,
2018 (affirmation that the person
proposed to be appointed as Director is
not debarred from holding the office by
virtue of any SEBI Order or any other
authority)

19 Affirmation that the Director being | Mr. Sanjay Patwari has confirmed that he is not disqualified from
appointed is not disqualified from | holding the office of director pursuant to provision of Section 164
holding the office of director pursuant | of the Companies Act, 2013
to provision of Section 164 of
Companies Act, 2013

Regulation 23 (7) of Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015 provides that all entities falling under the definition of related parties shall not vote to approve any related party
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transaction, irrespective of whether the entity is a party to the transaction or not. Therefore, none of the Promoter Group
entities holding share(s) will vote on this Resolution.

The Board recommends the Resolution as set out at Item no. 3 of the Notice for approval of the members as a Special
Resolution.

None of the Directors or Key Managerial Personnel of the Company and their relatives, other than Mr. Sanjay Patwari and
Mrs. Sangeeta Tibrewala and his relatives, are in any way concerned or interested in the Resolution as set out at Item no.
3 of this Notice.

ITEM NO.4
To approve the remuneration of Mr. Sanjay Patwari, as a Managing Director of the Company for a period of 5 (five)
years

The members by passing a special resolution at the 57t" Annual General Meeting held on September 30, 2020 had approved
the appointment of Mr. Sanjay Patwari as a Managing Director of the Company for a period of 5 (five) years with effect
from August 25, 2020 including the remuneration to be paid to him in any financial year for a period of 5 (five) years. It
None of the Directors or Key Managerial Personnel of the Company and their relatives, other than Mr. Sanjay Patwari and
Mrs, Sangeeta Tibrewala and their relative to whom this resolution pertains and his relatives, are in any way concerned or
interested in the Resolution as set out at Item no. 3 of this Notice.

STATEMENT OF INFORMATION FOR THE MEMBERS PURSUANT TO SECTION Il OF PART Il OF SCHEDULE V TO THE
COMPANIES ACT, 2013

General Information:
Nature of Industry The Company is presently engaged in the

Date or expected date of | The Company has been operating its business since 1962.
commencement of commercial

production
IN case of new Companies, | Not Applicable
expected date of

commencement of activities as
per project approved by
financial institution appearing in
the prospectus
Financial performance based on
given indicators

Foreign Investments or | The Company has a one foreign subsidiary with name Starlite Global
collaborations, if any Enterprises (FZE) in UAE; and 2(two) step down foreign subsidiary with a
name of
I Information about the
appointee
Background details Mr. Sanjay Patwari holds a Bachelor’s Degree B.Tech Textile. Mr. Sanjay

Patwari has deep exposure in Marketing, Purchase, Production. He has in-
depth knowledge of the core business of the Company i.e. Spinning Mills,
Textile and Real Estate Industry. He has been affiliated with the Company
as a member of the Board of Directors since 01 July, 1996 and from then
the Company has gained from his visionary approach. He has a vast
experience of about three decades and wholesome exposure on all
aspects of business of the Company and is engaged in supervision &
conduct of business of industrial units of the Company

Past remuneration Mr. Sanjay Patwari has been drawing the minimum remuneration of Rs
24 lakhs p.a. as per the then prevailing Section Il of Part Il of Schedule V
of the Companies Act, 2013 in reference to the shareholder’s approval
granted in the Annual General Meeting held on 30.09.2019.
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Recognition or awards

During the tenure of Sanjay Patwari , the Company has got listed it on
Metropolitan Stock Exchange of India.

Job Profile and his suitability

Sanjay Patwari has been instrumental in pressing forward the art of
business operations and keeping abreast with the latest technology for
delivering the highest quality of products. He has inherited an enormous
legacy and shouldered higher assignments during his tenure with the
Company. His sincerity, commitment and ideas have resulted in opening
up of new opportunities for the Company. In view of his enriched
experience, appreciable contribution and enlarged leadership, the Board
proposes for the re-appointment of Sanjay Patwari as Managing Director
for a further period of 5 (Five) Years w.e.f. 25th August 2020, as per the
details stated in explanatory statement of Iltem No. 06 of the Notice.

Remuneration proposed

Salary, other perquisites and other terms as fully set out in the
explanatory statement of item no. 06 of the Notice. The remuneration
proposed is within the maximum permissible remuneration prescribed as
per Schedule V of the Companies Act, 2013 in case of no
profits/inadequate profits pursuant to the approval of the shareholders.

Comparative remuneration
profile with respect to industry,
size of the Company, profile of
the position and person

The proposed remuneration is within the maximum permissible
remuneration prescribed as per Schedule V of the Companies Act, 2013
in case of no profits/inadequate profits pursuant to the approval of the
shareholders which is comparable with the Companies of the same size
and profitability.

Pecuniary relationship directly
or indirectly with the company,
or relation with the managerial
personnel, if any

Mr. Sanjay Patwari is related to Ms. Sangeeta Tibrewala, no other director
is having any material pecuniary relationships with the Company except
of their relative who is holding the shares in the Company.

During the period ended on March 31, 2025, related party transaction as
mentioned. Mr. Sanjay Patwari also drew their remunerations in the
period amounting to Rs.24 Lakhs for the financial year 2024-25 The
Company discloses the related party transactions annually in the books of
accounts of the Company. The Audit Committee discusses and approves
such transaction every quarter. The Board of Directors duly approves the
related party transactions and in the opinion of Board of Directors of the
Company, none of the transaction is prejudicial to the interest of the
Company.

Other Information

Reason of loss or inadequate
profits

In the Financial Year ended 31 March, 2020, the Company made Profit
after Tax of Rs. 5,45,89,697. The proposed remuneration is within than
the maximum permissible remuneration prescribed as per Schedule V of
the Companies Act, 2013 in case of no profits/inadequate profits pursuant
to the approval of the shareholders.

Steps taken or proposed to be
taken for improvement

The Company has adopted the following measures to improve the
profitability:

e Modernization of existing facilities to improve overall operating
efficiency and gear up for catering to higher demand.

¢ Widening of customer base and better market penetration, especially
in overseas market.

e Conscious effort to develop products/customers base in alternate
market segments.

e Technology up gradation by way of investing in state of the art
machinery to meet stringent quality requirements of customers. ® Focus
on significant improvements in operating costs.

e Cost control in all areas.

¢ Deeper penetration in the replacement market in India & abroad.

¢ Improving the quality to make products competitive in Indian &
Overseas markets

Expected increase in the
productivity and profits in
measurable terms

It is difficult to forecast the productivity and profitability in measurable
terms. However, the Company expects that productivity and profitability
may improve and would be comparable with the industry average.
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Item No.5 To re-appoint Mr. Navin Kumar (DIN:08778662) as an Independent Director of the Company for a second term
of five years

Mr. Navin Kumar is a member of Institute of Chartered Accountant. He having more than 13+ years of experience spanning
in corporate finance, taxation, auditing, and regulatory compliance. His expertise lies in corporate accounting, statutory
and internal audits, income tax, Goods and Services Tax (GST), and provides business advisory services. Mr. Navin Kumar
is founder of M/s K. Navin and Associates, a Hyderabad-based Chartered Accountancy firm which provide deep consulting
advise in providing niche corporate services in the field on tax and regulatory services, due diligence, corporate finance
etc.

Based on the recommendation of the Nomination and Remuneration Committee, considering the skills, experience,
knowledge Mr. Navin Kumar (DIN: 08778662) possess and the report of performance evaluation of the Independent
Directors for the financial year 2024-25, the Board at its meeting held on August 6, 2025 recommended for the approval
of the members, the re-appointment of Mr. Navin Kumar for a second term of consecutive five years from November 10,
2025 to November 9, 2030 in terms of section 149 read with Schedule IV to the Act (‘the Act’), SEBI Listing Regulations or
any amendment thereto or modification thereof. Initially, he was appointed as an Independent Director of the Company
for a term of 5 (five) years from November 10, 2020 up to November 9, 2025 as per the provisions of Section 149 and
Section 152 of the Act. Since he shall complete his first term on November 9, 2025 and he is eligible for reappointment for
second term as an Independent Director of the Company and who shall not be liable to retire by rotation.

In accordance with section 149(10) and (11) of the Companies Act, 2013 an Independent Director shall hold office for a
term up to five consecutive years on the Board of a Company, but shall be eligible for re-appointment on passing of a
special resolution by the Company and disclosure of such appointment in the Board’s report. Mr. Navin Kumar fulfils the
requirements of an Independent Director as laid down under section 149(6) of the Act and Regulation 16 of the SEBI Listing
Regulations. Mr. Navin Kumar has given his consent to act as a director and have also submitted the declaration of
independence, as required pursuant to section 149(7) of the Act, stating that he meets the criteria of independence as
provided in section 149(6) of the Act and Regulation 16 of SEBI Listing Regulations are not disqualified from being
appointed as a director in terms of section 164 of the Act. IN opinion of the board Mr. Navin Kumar possesses requisite
skills, experience and knowledge relevant to the Company’s business and it would be of immense benefit to the Company
to continue to have his association with the Company as an Independent Director of the Company. According to section
152 of the Act read with Schedule IV to the Act, in the opinion of the Board, the proposed re-appointment fulfils the
conditions specified in the Act and the Rules made thereunder as also the applicable provisions of SEBI Listing Regulations,
and is independent of the Management.

Information pursuant to Regulation 36 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
and Secretarial Standard on General Meetings issued by The Institute of Company Secretaries of India regarding the
Directors proposed to be appointed:

S. NO | PARTICULARS DETAILS OF THE DIRECTOR

1 Name of Director Navin Kumar

2 DIN 08778662

3 Date of Birth (Age) 02-10-1980 (45 years)

4 Nationality Indian

5 Date of First appointment on the Board The date of first appointment on board was effective
from November 10, 2020.

6 Qualification He is a member of Institute of Chartered Accountant
of India (ICAI)

7 Experience & Brief Resume Mr. Navin Kumar is qualified Chartered Accountant

who having a more than 13+ years of experience in
the field of corporate finance, taxation, auditing and
regulatory compliance. His expertise lies in
corporate accounting, statutory and internal audits,
income tax, Goods and Services Tax (GST) and
business advisory services.

8 Terms & Conditions of Appointment, other | Mr. Navin Kumar shall be re-appointed as Non-
than remuneration Executive Independent Director of the Company
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who shall hold the office for a period of 5 (five)
years with effect from November 10, 2025 to
November 9, 2030 (both days inclusive) and he shall
not liable to retire by rotation.

Managers and Key Managerial Personnel of
the Company

9 Nature of his expertise in specific functional | His expertise lies in corporate accounting, statutory
areas and internal audits, income tax, Goods and Services
Tax (GST) and business advisory services.

10 Remuneration sought to be paid, if any He will be eligible for payment of sitting fees and
commission, as payable to other non-executive
independent directors of the Company as per the
Remuneration Policy of the Company.

11 Remuneration last drawn by such person in | None

the Company
12 Relationship with the other directors, | None

entities on the date of Notice

13 Number of Meetings of the Board attended | Mr. Navin Kumar has attended 6 (six) board meeting
during the year during the financial year 2024-25.

14 Directorship, Trusteeships, Partnerships etc. | Directorship of Mr. Navin Kumar in other Companies
held in other Companies, firms, trusts, | are as follow:

1. Bafna Pharmaceuticals Limited

2. Adiusha Foundation

3. Adiusha Securities and Investment
Services Private Limited

dated June 14, 2018 read along with
Exchange circular dated June 20, 2018
(affirmation that the person proposed to be
appointed as Director is not debarred from
holding the office by virtue of any SEBI Order
or any other authority)

15 Other directorship/ membership/ | Member of ICAI: 233354
Chairmanship of the Committee of other
Board
Other Chairmanship of the Committee of other
Boards- Not Applicable
16 Listed entities from which the person has | NIL
resigned in the past three years
17 Number of shares held in the Company | NIL
(including shareholding as a beneficial
owner)
18 Confirmation in compliance with SEBI Letter | Mr. Navin Kumar has confirmed that he is not

debarred from holding the office by virtue of any SEBI
order or any other authority.

19 Affirmation that the Director being
appointed is not disqualified from holding
the office of director pursuant to provision of
Section 164 of Companies Act, 2013

Mr. Navin Kumar has confirmed that he is not
disqualified from holding the office of director
pursuant to provision of Section 164 of the
Companies Act, 2013

# Skills and capabilities required for the role of the Director as identified by the Board and the manner in which the

proposed person meets such requirements:

S. No Desired/Needed Skills, Experience, Attribute Mr. Mudit Kapoor
1 Industry Knowledge Yes
2 Leadership and Entrepreneurship Yes
3 Business Management Yes
4 Financial and Risk Management Yes
5 Corporate Governance No
6 Sales Marketing and Retail No
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Accordingly, the Nomination & Remuneration Committee and the Board recommends the Resolution as set out at item
no. 5 of the Notice for approval of the Members as a Special Resolution.

None of the Directors or Key Managerial Personnel of the Company and their relatives, other than Mr. Navin Kumar
himself, to whom this resolution pertains interested in the resolution as set out at Item no. 4 of this Notice.

6. Appointment of M/s Akhil Mittal & Associates, Practising Company Secretaries, as the Secretarial Auditor of the
Company

In terms of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) (Third
Amendment) Regulations, 2024, Regulation 24A of the SEBI (Listing Obligations and Disclosure Requirements) Regulations
2015 relating to Secretarial Audit of Listed Companies was amended with the following changes:

1. Secretarial Audit of the listed companies and their material subsidiaries to be undertaken by a Peer Reviewed Company
Secretary; and

2. Appointment of Secretarial Auditors for a term of 5 (five) consecutive years (and in case of firm of Company Secretaries,
for 2 (two) terms of 5 (five) consecutive years) with the approval of shareholders at the Annual General Meeting;

Accordingly, pursuant to the provisions of section 204 and all other applicable provisions, if any, of the Companies Act,
2013, Rule 9 of the Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014 (including any
statutory modification(s) or re-enactment thereof for the time being in force), and Regulation 24A(1) of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended), the Company
is required to appoint secretarial auditors for a term of 5 (five) consecutive years with the approval of its shareholders in
its Annual General Meeting.

The Board of Directors of the Company has, based on the recommendation of the Audit Committee, at its meeting held
on August 6, 2025 after duly evaluating and considering various factors such as industry experience, competency of the
audit team, efficiency in conduct of audit and independence has approved and recommended the appointment of M/s.
Akhil Mittal & Associates, a peer reviewed Sole Proprietorship firm of Practicing Company Secretaries as the Secretarial
Auditors of the Company, to carry out the Secretarial Audit for a term of 5 (five) consecutive years starting from Financial
year 2025-26 and they shall hold office from the conclusion of this 62" Annual General Meeting until the conclusion of
67" Annual General Meeting (67" Annual General Meeting to be held in the year 2030) at such remuneration plus
applicable taxes and actual out of pocket expenses incurred in connection with the audit as may be mutually agreed
between the Board of Directors of the Company and the Secretarial Auditors.

The proposed Secretarial Auditor has given his consent for the appointment as Secretarial Auditors and have confirmed
that their appointment, if approved by the shareholders will be in accordance with Regulation 24A of Securities and
Exchange Board of India (Listing Obligation and Disclosure Requirements) Regulations 2015 and Section 204 of Companies
Act 2013 and in particular, the eligibility and qualifications prescribed under Regulation 24A (1A), and Regulation 24A (1B).

Accordingly, based on the recommendations of the Audit Committee, the Board of Directors recommends the resolution
contained in item no. 4 of the accompanying Notice to the shareholders for approval by way of an Ordinary Resolution.

None of the Directors and Key Managerial Personnel of the Company or their relatives is, in any way, concerned or
interested in the Resolution set out at Item No. 3 of the Notice.

Profile of M/s Akhil Mittal & Associates:

M/s. Akhil Mittal & Associates is a professional services firm offering a comprehensive Secretarial, Legal, and Insolvency

Resolution services to domestic and international businesses of all sizes. The firm has consistently supported clients,
associates, and professionals in achieving enhanced transparency and regulatory compliance. With over 10 years of
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experience and a team of 5 professionals—including both qualified and semi-qualified personnel—the firm has built
significant expertise in corporate law, regulatory filings, and representation before statutory and regulatory authorities
such as the Registrar of Companies, National Company Law Tribunal, Regional Directors, Ministry of Corporate Affairs,
Reserve Bank of India, SEBI, Stock Exchanges, DGFT, and other regulatory bodies.

Akhil Mittal & Associates also houses a specialized boutique law division offering focused legal advisory and compliance
services in the areas of Company Law, Insolvency and Bankruptcy Code, Securities Laws, FEMA, Corporate Restructuring,
Documentation, and Regulatory Approvals, inbound and outbound investment, trademarks, copyright, & patent filing,
private equity, venture capital, merger & acquisition, corporate finance, due diligence etc. and liaising with statutory
authorities.

7.To increase the limits applicable for making investments / extending loans and giving guarantees or providing
securities in terms of Section 186 of the Companies Act, 2013.

Pursuant to the provisions of Section 186(2) of the Companies Act, 2013 (the “Act”), the Company shall not directly or
indirectly

(a) give any loan to any person or other body corporate;

(b) give any guarantee or provide security in connection with a loan to any other body corporate or person; and (c) acquire
by way of subscription, purchase or otherwise, the securities of any other body corporate, exceeding sixty per cent of its
paid-up share capital, free reserves and securities premium account or one hundred per cent of its free reserves and
securities premium account, whichever is higher.

In view of the future outlook of the Company, its growth targets and prospects, the Company would require additional
funding and is exploring various funds raising options as detailed in the Item No. 7 of this Notice. It would be prudent to
have authority to park the said funds temporarily, until they are put in use for the purpose for which they have been raised.

Pursuant to the provisions of Section 186 of the Companies Act, 2013, the powers to make loan(s) and/or give any
guarantee(s)/ provide any security(ies) in connection with loan(s) made to and to make investments in shares, debentures
and/or any other securities of other body corporates, in excess of the limits prescribed, can be exercised by the Board with
the consent of the shareholders obtained by passing a Special Resolution. In view of the above, approval of the members
is sought by way of special resolution in terms of Section 186 of the Companies Act, 2013, to authorise the Board of
Directors of the Company to exercise aforesaid powers, in one or more tranches, upto a maximum aggregate amount of
Rs. 150 Crore (Rupees One Hundred and Fifty Crore Only), outstanding at any point of time, over and above the permissible
limits prescribed under Section 186(2) of the Act (presently being sixty percent of the company’s paid up share capital,
free reserves and securities premium account or one hundred percent of the Company’s free reserves and securities
premium account, whichever is more).

The Board recommends the Resolution as set out at Item no. 7 of the Notice for approval of the Members as a Special
Resolution.

None of the Directors or Key Managerial Personnel of the Company and their relatives, are in any way concerned or
interested in the Resolution as set out at Item no. 7 of this Notice.

8. Approval of Related Party Transactions

SEBI (Listing Obligations and Disclosure Requirements), 2015 stipulates that all the Related Party Transaction shall require
approval of the Audit Committee and the shareholders through Ordinary/Special Resolution. Your company has entered
into transactions with related parties” as defined under Section 2(76) of the Companies Act, 2013 and Regulation 2(1)(zb),
2(1)(zc) and 23 and other applicable regulation of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015) (“SEBI Listing Regulations”). Pursuant to provisions to these regulations, the transactions with a related party shall
be considered material, if the transaction/ transactions to be entered into individually or taken together with previous
transactions during a financial year exceed 10% of the annual consolidated turnover of the Company as per the last audited
financial statements of the Company. All the related party transactions entered are in the ordinary course of business and
at arm’s length basis.

During the financial year 2020-21, the equity shares of your Company got listed with Metropolitan Stock Exchange of India
onJuly 21, 2021, accordingly, the SEBI Listing Regulations have become applicable from the date of listing. Your Company
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has entered or will enter into Related Party Transactions with Related Parties defined under Section 2(76) of Companies
Act, 2013 and Regulation 2(1)(zb) of SEBI Listing Regulations and applicable accounting standards as detailed below:

Details of the proposed Related Party Transaction include the information required to be disclosed in the explanatory

statement pursuant to the SEBI circular No. SEBI/Ho/CFD/CMD1/CIR/P/2021/662 dated November 22, 2021 are as

follows:

Sr. Description Details of proposed RPTs

No

1 Summary of information provided by the Management to the Audit Committee for approval in respect of the

proposed RPTs

a Name of the Related Party Mr. Ram Gopal Patwari, Mr. Sanjay Patwari; Mr. Sandeep Patwari and
Mr. Vedant Patwari

b Relationship with the Company or its | Mr. Ram Gopal Patwari and Sanjay Patwari are Directors and

subsidiary, including nature of its | Promoters of the Company;
concern or interest Mr. Sandeep Patwari and Mr. Vedant Patwari are Shareholders of the
Company and relative of Mr. Ram Gopal Patwari/Mr Sanjay Patwari
c Type, material terms, monetary value | Share of Rental income and Rental Deposit receipts for financial year
and particulars of the proposed RPT 2025-26 for an aggregate value not exceeding X 300 Lakh (the
transaction/ transactions to be entered into individually or taken
together)

c % of the Company’s annual| 5.2%

consolidated  turnover for the
immediately preceding financial year,
that is represented by the value of the
proposed RPTs.

2 Justification for the proposed RPTs The Company is earning 40% of the actual rental income on the
property owned by the Related Parties in consideration for managing
the same as detailed in Joint Venture Agreement dated 28" March,
2013 as extended valid upto 31t March, 2030.

3 Details of proposed RPTs relating to any loans, inter-corporate deposits, advances or investments made or

given by the Company or its subsidiary

a Details of the source of funds in | Not Applicable

connection with the proposed
transaction

b Where any financial indebtedness is | Not Applicable

incurred to make of give loans, inter-
corporate deposits, advances or
investments

-Nature of indebtedness

Cost of funds and

Tenure

C Applicable terms, including | Not Applicable

covenants, tenure, interest rate and
repayment schedule, whether
secured or unsecured, if secured, the
nature of security

d The purpose for which the funds will | Not Applicable

be utilized by the ultimate beneficiary
of such funds pursuant to the RPT
4 Arm’s length pricing and a statement | The pricing mechanism followed for the transactions is based on the
that the valuation or other external | Joint Venture Agreement entered during the normal course of business
report, if any relied upon by the listed | and at arm length basis. Following the established trade norms.
entity in relation to the proposed
transaction will be made available
through registered email address of
the shareholder
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5 Name of the Director or Key | Mr. Ram Gopal Patwari, Director Mr. Sanjay Patwari, Managing
managerial Personnel who is related, | Director and Mrs Sangeeta Tibrewala, Director are interested being
if any and the nature of their | related to each other.

relationship
6 Any other information that may be | NA
relevant

Members of the Company can request for inspection of the joint venture agreement.

Regulation 23 (7) of Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015 stipulates that all entities falling under the definition of related parties shall not vote to approve any
related party transaction, irrespective of whether the entity is a party to the transaction or not. Therefore, none of the
Promoter Group entities holding share(s) will vote on this Resolution.

None of Directors or Key Managerial Personnel except Mr. Ram Gopal Patwari, Director; Mr. Sanjay Patwari, Managing
Director and Mrs. Sangeeta Tibrewala and promoter and promoter group is concerned or interested, financially or
otherwise, in the said resolution.

The Board recommends the resolution set out at ltem No. 8 as Ordinary Resolution to Shareholders for their approval.

Item No.9 To Consider and Approve the Related Party Transactions with Mrs. Chanda Patwari

Pursuant to the applicable provision of the Companies Act, 2013 read with the applicable rules made thereunder (including
and statutory modification(s) or re-enactment thereof for the time being in force). Regulation 23 of Listing Regulations,
and the Company Policy on materiality of Related Party transaction, the transaction entered by the Company on arm’s
length basis with Mrs. Chanda Patwari and on the ordinary course of business.

SEBI (Listing Obligations and Disclosure Requirements), 2015 provides that all the Related Party Transaction shall require
approval of the Audit Committee and all the Material Related Party Transactions requires approval of the shareholders
through Ordinary Resolution. Your company has entered into transactions with the related parties, as mentioned in the
Resolution, which are falling under the definition of “related party” as defined under Section 2(76) of the Companies Act,
2013 and Regulation 2(1)(zb), 2(1)(zc) and 23 and other applicable regulation of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015) (“SEBI Listing Regulations”).

Details of the proposed Related Party Transactions include the information required to be disclosed in the explanatory
statement pursuant to the SEBI circular No. SEBI/Ho/CFD/CMD1/CIR/P/2021/662 dated November 22, 2021 are as
follows:

Sr. Description Details of proposed RPTs

No

1 Summary of information provided by the Management to the Audit Committee for approval off the proposed
RPTs

a Name of the Related Party Mrs. Chanda Patwari

b Relationship with the Company or its | Shareholder of the Company and w/o Mr. Ram Gopal Patwari

subsidiary, including nature of its | (Promoter and Director of the Company)
concern or interest

o Type, material terms, monetary value | Rental income for the financial year 2025-26 for an aggregate value not
and particulars of the proposed RPT exceeding X 12 Lakhs
o % of the Company’s annual | 7.5%

consolidated  turnover for the
immediately preceding financial year,
that is represented by the value of the
proposed RPTs.

2 Justification for the proposed RPTs Pursuant to the Lease Agreement dated April 23, 2019

3 Details of proposed RPTs relating to any loans, inter-corporate deposits, advances or investments made or
given by the Company or its subsidiary
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a Details of the source of funds in | Not Applicable
connection with the proposed
transaction

b Where any financial indebtedness is | Not Applicable
incurred to make of give loans, inter-
corporate deposits, advances or
investments

-Nature of indebtedness

Cost of funds and

Tenure

c Applicable terms, including | Not Applicable
covenants, tenure, interest rate and
repayment schedule, whether

secured or unsecured, if secured, the
nature of security

d The purpose for which the funds will | Not Applicable
be utilized by the ultimate beneficiary
of such funds pursuant to the RPT

4 Arm’s length pricing and a statement | The pricing mechanism followed for the transactions is based on the
that the valuation or other external | lease Agreement entered during the normal course of business and at
report, if any relied upon by the listed | arm length basis. Following the established trade norms.

entity in relation to the proposed
transaction will be made available
through registered email address of
the shareholder

5 Name of the Director or Key | Mr. Ram Gopal Patwari, Director; Mr. Sanjay Patwari, Managing
managerial Personnel who is related, | Director and Mrs Sangeeta Tibrewala, Director

if any and the nature of their
relationship

6 Any other information that may be | Not Applicable
relevant

Members of the Company can request for inspection of lease agreement or any other agreement related to related party
transaction entered or will enter by the Company by giving advance request to the Company.

Regulation 23 (7) of Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015 stipulates that all entities falling under the definition of related parties shall not vote to approve any
related party transaction, irrespective of whether the entity is a party to the transaction or not. Therefore, none of the
Promoter Group entities holding share(s) will vote on this Resolution.

None of Directors or Key Managerial Personnel except Mr. Ram Gopal Patwari, Director; Mr. Sanjay Patwari, Managing
Director and Mrs. Sangeeta Tibrewala and promoter and promoter group is concerned or interested, financially or

otherwise, in the said resolution.

The Board recommends the resolution set out at Item No. 9 as Ordinary Resolution to Shareholders for their approval.

Item No 10

Details of the proposed Related Party Transaction include the information required to be disclosed in the explanatory
statement pursuant to the SEBI circular No. SEBI/Ho/CFD/CMD1/CIR/P/2021/662 dated November 22, 2021 are as
follows:

Sr. Description Details of proposed RPTs
No
1 Summary of information provided by the Management to the Audit Committee for approval of the proposed RPTs
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Name of the Related Party M/s. Starlite M/s. Starlite Fashions | M/s Starlite Spintech
Global Private Limited Limited
Enterprises FZE
Relationship with the Company or its | Subsidiary Subsidiary Company Mr  Sanjay  Patwari,
subsidiary, including nature of its | Company Managing Director of]
concern or interest the Company is also a
Director in the Starlite
Spintech Limited
Type, material terms, monetary value | Interest Income | Interest Payout during | Amount Received on
and particulars of the proposed RPT received during | the financial year 2025- | running account
the financial | 26 the aggregate amount | (interest bearing) not
year 2025-26 | will not exceed X60 Lakhs | exceeding X50 lakhs
the aggregate
amount will not
exceed 10
Lakhs

% of the Company’s annual
consolidated  turnover for the
immediately preceding financial year,
that is represented by the value of the
proposed RPTs.

Lesser than 1%

7%

Justification for the proposed RPTs

Details of proposed RPTs relating to any loans, inter-corporate deposits, advances or investments made or

given by the Company or its subsidiary

Details of the source of funds in
connection with the proposed
transaction

Not Applicable

Where any financial indebtedness is
incurred to make of give loans, inter-
corporate deposits, advances or
investments

-Nature of indebtedness

Cost of funds and

Tenure

Not Applicable

Applicable terms, including covenants,
tenure, interest rate and repayment
schedule, whether secured or
unsecured, if secured, the nature of
security

Not Applicable

The purpose for which the funds will
be utilized by the ultimate beneficiary
of such funds pursuant to the RPT

Not Applicable

Arm’s length pricing and a statement
that the valuation or other external
report, if any relied upon by the listed
entity in relation to the proposed
transaction will be made available
through registered email address of
the shareholder

The transaction will be held during the normal course of business and at
arm length basis. Following the established trade norms.

Name of the Director or Key
managerial Personnel who is related,
if any and the nature of their
relationship

Wholly owned
subsidiary  of
Starlite Global
Enterprises

(India) Limited

Wholly owned subsidiary
of Starlite Global
Enterprises (India) Limited

Mr.  Sanjay Patwari,
Managing Director of
the Company is also a
Director in the Starlite
Spintech Limited

Any other information that may be
relevant

Not Applicable

203




STARLITE GLOBAL ENTERPRISES (INDIA) LIMITED (CIN: L17110TG1962PLC000915) 2024-25

Members of the Company can request for inspection of joint venture agreement / lease agreement or any other agreement
related to related party transaction entered or will enter by the Company by giving advance request to the Company.

Regulation 23 (7) of Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015 stipulates that all entities falling under the definition of related parties shall not vote to approve any
related party transaction, irrespective of whether the entity is a party to the transaction or not. Therefore, none of the
Promoter Group entities holding share(s) will vote on this Resolution.

None of Directors or Key Managerial Personnel except Mr. Ram Gopal Patwari, Director; Mr. Sanjay Patwari, Managing
Director and Mrs. Sangeeta Tibrewala and promoter and promoter group is concerned or interested, financially or
otherwise, in the said resolution

The Board recommends the resolution set out at ltem No. 10 as Ordinary Resolution to Shareholders for their approval.

By Order of the Board
For Starlite Global Enterprises (India) Limited

Sanjay Patwari
Date: 06-08-2025 Managing Director
Place: Hyderabad DIN: 00253330

Registered Office

Starlite Global Enterprises (India) Limited
603, 6" Shangrila Plaza, Plot No-14, Road no-2
Banjara Hills, Hyderabad-500034

CIN: L17110TG1962PLC000915

Email id: info@starliteglobal.in

Website: http://starliteglobal.in/investors/
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ATTENDANCE SLIP

STARLITE GLOBAL ENTERPRISES (INDIA) LIMITED
CIN: L17110TG1962PLC000915
Registered Office: 603, Shangrila Plaza, Plot No.14, Road No.2, Banjara Hills, Hyderabad — 500034, Telangana
Contact: +91-40-40909999
Email id: info@starliteglobal.in
Website: http://www.starliteglobal.in/investors/

62" Annual General Meeting, September 29, 2025
Please fill attendance slip and hand it over at the entrance of the meeting hall.

| hereby record my presence at the 62" Annual General Meeting will be held at registered office of the Company on
September 29, 2025 at 2:00 PM (IST)

Member’s/ proxy’s Name (in capital letter)

Member’s/proxy’s Signature

No. of Shares:

Folio No./DP Id No*./ Client Id Number*

*Applicable for investors holding shares in electronic form.

Signature of the member/ Joint member(s) / proxy

(FOR INSTRUCTION SEE AS UNDER)
NOTE:

1. Shareholders/Proxy holders are requested to bring the admission slips with them when they come to the meeting and
hand them over at the gate after affixing their signatures on them.

2. Shareholders intending to require any information to be explained in the meeting are requested to inform the company
at least 7 days in advance of their intention to do so, so that the papers relating thereto may be made available if the
Chairman permits such information to be furnished.

3. Shareholders are requested to advise indicating their account numbers, the change in their address, if any to the
company
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FORM NO. MGT-11
Proxy Form
[Pursuant to Section 105(6) of the Companies Act, 2013 and Rule 19(3) of the Companies (Management and Administration Rules, 2014]

CIN :L17110TG1962PLC000915
Name of Company : STARLITE GLOBAL ENTERPRISES (INDIA) LIMITED
Registered Office : 603, Shangrila Plaza, Plot No.14, Road No.2, Banjara Hills, Hyderabad — 500034, Telangana

Name of the Member(s):
Registered Address:
E-mail Id:

Folio No./Client Id/DP ID:

1/We, being the member(s) of ........... shares of the above named company, hereby appoint

1. Name
Address
E-mail Id
Signature
2. Name
Address
E-mail Id
Signature
as my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf at the 62" Annual General Meeting of the Company, to be held on
Monday, September29, 2025 at 2:00 PM (IST) at registered office of the Company at 603, Shangrila Plaza, Plot NO. 14, Road No.2, Banjara Hills,
Hyderabad-500034 and at any adjournment thereof in respect of such resolutions as are indicated below:

SI. No. Resolution(s) Favour Against

ORDINARY BUSINESSES:

1. To receive, consider and adopt the audited standalone and consolidated financial statements of the
Company for the financial year ended on March 31, 2025 together with the reports of the Board of
Directors and of Auditors thereon.

2. To appoint a Director in place of Mrs. Sangeeta Tibrewala (DIN:01508371) who, retires by rotation
and offers herself for re-appointment

SPECIAL BUSINESSES:

3. To re-appoint Mr. Sanjay Patwari (DIN: 0253330) as a Managing Director of the Company

4 To approve the remuneration of Mr. Sanjay Patwari, as a Managing Director of the Company for a
period of 5 (five) years

5 To re-appoint Mr. Navin Kumar (DIN:08778662) as an Independent Director of the Company for a
second term of five years

6 Appointment of M/s Mr. Akhil Mittal & Associates, practising Company Secretaries, as the
Secretarial Auditor of the Company

7 To increase the limits applicable for making investments / extending loans and giving guarantees or
providing securities in terms of Section 186 of the Companies Act, 2013

8. Approval of Related Party Transaction
9. Approval of Related Party Transactions with Mrs. Chanda Patwari
10. Approval of Related Party Transactions with certain identified related parties of the Company for

the financial year 2025-26

Signed this ......... day of .......... 2025
Affix Revenue Stamp

Signature of shareholder

Signature of first proxy holder (s)

Note:

This form of proxy in order to be effective should be duly completed and deposited at the Registered Office of the Company, not less than 48 hours
before the commencement of the Meeting
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62" Annual General Meeting, September 29, 2025

POSTAL BALLOT PAPER

(Pursuant to Section 110 of Companies Act, 2013 and Rule 22 of the Companies (Management and Administration) Rules, 2014)

Name of the first named Shareholder (in Block Letters)

Postal Address

Registered Folio No./ Client ID no. (Applicable to
investors holding shares in dematerialized Form)

Class of Shares

| hereby exercise my vote in respect of the ordinary / special resolutions for the business enumerated below and as stated in the Notice
of 62" Annual General Meeting of the Company to be held on Monday, September 29, 2025 at 2:00 PM at registered office of the
Company at 603, Shangrila Plaza, Plot No.14, Road No.2, Banjara Hills, Hyderabad — 500034, Telangana, India by recording my/ assent

or dissent to the said resolution by placing tick (“) at the appropriate box below:

1
fwe 1/we assent
No. of assentto to the
S. No. Item No. ’ the .
Shares . resolution
resolution (Against)
(For) 8

ORDINARY BUSINESS

1 To receive, consider and adopt the Audited Standalone and Consolidated
Financial Statements of the Company for the financial year ended on
March 31, 2025 along with the Reports of the Board of Directors and the
Auditors thereon.

2 To appoint a Director in place of Mrs. Sangeeta Tibrewala who, retires by
rotation and being eligible, offers herself for re-appointment.

SPECIAL BUSINESS

3 To re-appoint Mr. Sanjay Patwari (DIN: 0253330) as a Managing Director
of the Company

4 To approve the remuneration of Mr. Sanjay Patwari, as a Managing
Director of the Company for a period of 5 (five) years

5 To re-appoint Mr. Navin Kumar (DIN:08778662) as an Independent
Director of the Company for a second term of five years

6 Appointment of M/s Mr. Akhil Mittal & Associates, practising Company
Secretaries, as the Secretarial Auditor of the Company

7 To increase the limits applicable for making investments / extending

loans and giving guarantees or providing securities in terms of Section
186 of the Companies Act, 2013

8 Approval of Related Party Transaction
9 Approval of Related Party Transaction with Mrs. Chanda Patwari
10 Approval of Related Party Transactions with certain identified related

parties of the Company for the financial year 2025-26

Place:
Date:

Signature of the Member
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ROUTE MAP

MCH Park

Nizam's Chiran Palace

Google :
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